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MORTGAGE 565304

THIS MORTGAGE ("Security Instrument”™) is givenon SEPTEMBER 17, 1991 . The mortgagor is
ARNALDC PEREZ, BACHELCR

("Barrawer™). This Sccurity Instrument is given ta
THE TALMAN HCME FEDERAIL SAVIICS AND LOAN ASSCCIATION OF ILLINCIS

which is organized and existing under the laws of UNITED STATES CF AMERICA . and whose
address is 4242 NCRTH HARLEM
NCRRIDGE, ILLINCIS 60634 ("tznder”). Berrower owes Lender the principal sum of
FIFTY PCUR THCUSAND AND NC/100
Dollars (U.S. 8 54,000.00 )

This debt is cvidenced by Borrower's aole dated the same date as this Secroty Instrument ("Note™), which provides for
momhly pavinents, with the full debt. if not paid carlier, due and payable on CCUNBER 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n.nt.wals
extensions and modifications of the Note: (b) the payment of all other sums, with interest’ advanced under paragraph 7 to
protect the security of this Security Tastrument; and (c) the performance of Borrower's covenapis-and agreements under this:
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey to Lender the following
described property located in CCCK County, linois:
LCT 8 IN BLCCK 7 IN BEEBE A SUBDIVISION OF THE EAST 1/2 CF TnE NCRTH
WEST 1/4 (EXCEPT 5 ACRES IN NCRTH EAST CCRNER) OF SECTION 2,
TOWNSHIP 39 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINCIS.

16-02-113-031 Y

which has the addressof 1440 NCRTH LAWNDALE, CHICAGC {Street, City],

‘ 6 " , 5"
Hincns 065:'[‘_’[lp Codel ("Property Address™)
Form 3074 9/80
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TOGETHER WITH all Unlp\fle EUF ILQ éclﬁyn tg; Q&anscmcms. appurtenances, and

fixturcy now or hereafter 2 pant of the property. All replacemnents and additions shabl also be covered hy this Security
Instrument. Al of the foregaing is referred 10 in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower i Jawfully seised of the estate herehy conveved and has the right to mongage,
grant and convey the Property and that the Property i~ unencumbxered. except tor encumbrances of record, Borrower warrants
and will defend generala the title 1o the Property against all claims and denands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-unifor covenants with limited
vartions by jurisdiction to constitete a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
pricrpal of and interest on the deht evidenced by the Nete and any prepayment and Fate charges due under the Note.

2. Funds for Faves and Insurance. Subject to applicable law or to a wetten waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Sote, until the Note ts paid i full @ sam CFands™y for: Gy vearly tases
and assessments which may st prienty over this Securay Instrument as a bien on the Property; (b vearly leaschold payments
ar ground rents on the Propert b anv: ecd vearly hazard or propenty insuranee premiums: i yearly Tood insurinee premiums,
ooamy . ror vearly mangage inurance premaems, af any s amd (0 any sums pavable by Borrower 1o Lender. in accordance with
the provisions of paragrenh S liew of the pavinent of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may . at sny time, vollect and hold Funds mnan amoumt not to exceed the maximum smount a lender for a federally
relaed margage han mayacowre for Borrower's escrow gecoant under the federal Real Estate Settlement Procedures Act of
1974w amended trom ome e, 12 U850 Section 2668 et sey. ("RESPA™), unless another law that applies to the Funds
ety a Jeswer amount. Tf <ol Lepder saay, at any time. eollect and hold Funds in gn amount not to exceed the fesser amount,
Lender may estimate the amount of Fussds due on the hasas of current data and reasonable estimates of expenditures of future
Escram ftemy or atherwise 1n aceordance »ish apphicable law

The Funds shall be held v an msisedon whose deposits are insered by o federal ageney, instrianentality. or entiy
fimludieg Lender, 1! Eender s ach an mstitatoim o i any Federal Home Loan Bank . Lender shall apply the Fands (o pay the
Facrow Tteme Bender may not charge Borrowerdapholding and applving the Funds, annually analvzing the escrow account, or
veritung the Fectom Trems, unless Lender pass Borepcn interest on the Funds and applicable law permits Lender to mitke such
acharee However Tender may regquire Borrower (o g one-time charge for an imndependent real estate tax reporting service
wwrd by Lender an connection with this loan, unless apphepbie Tow provides otherwise. Unless an agreement is made or
apphnahle Law reguires satetest 1 he pand, Lender ~hall net b reguared 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender man agree in weiting, however, that intere(t shal! be pard on the Funds. Lender shall give 10 Borrower,
without hsrge. an anruad accoumting of the Funds, showing credits iwrd dehits t the Funds and the purpose for which cach
deht to the Funde was made The Funds are pledped as dditionad securityJom al sums secured by this Security Instrument.

B the Fands heid by Lender exeeed the amounts permitied to be held  anplicable faw, Lender shall aceount 1 Borrower
for the eveess Funds s sccordance wath the requirenients of appheable Taw 11 theamount of the Funds held by Lender at any
time oot sufhoent o pay the Baerow Ttems when due, Lender may sevnotifs Bacrowseom writing, and. in such case Borrower
shatd pay 1o Lemwder the amount recessany o make up the deficrenes . Borrower shitldoike up the deficienes oo more than
twehve monthiy payients, b Letder s sole diseretion

Lpon pavinent an full of afl soms weeured by this Secarny Insdrument. Lender shatll promptly relund 1o Barrower any
Funds beld by Lender 1t under paragraph 21, Lender shail acquire or sefl the Properts, Lerler) prior to the acquisition or sale
ol the Prapertv, shall apply any Funds held hy Lender at the nme of acguisiion or sade as a creditagaist the sams seeured by
ths Secartiy Instrument

X Application of Pasments, Unless applicable Taw provides otherwise, all pasments recenved by Léndier under paragriaphs
ioamd 2 shall be apphied st teamy prepavment charges due under the Note: second, 1o amounts pavableonder paragraph 2
third. tooterest due. fourth b prneipal die: and Tast, tooany Tate charges due undet the Naote.

4. Charges: Lieas, Borrower <hall pay all tases, assessments, charges. fines and impositions attributable o the Propeny
which many attarn priorits over thie Secerity Instrument, and leaschold payments or ground rents, tf any. Borrower shall pay
these obhranons i the maneet provided in parsgraph 20 or i not paid in that manner, Borrower shadl pay them on time directly
o the pervn ewed pasment Borrower <hall promptiy turnish to Lender all notices of aimounts to be paid under this paragrapl.
I Borrower mabes these payments diveetly . Borrower shalt prompty furmish to Lender receipts evidencing the payments,

Barrower shidl prompthy deschuarge any Tren windh has priosty over this Secunity Instrunent uniless Borrower: (as agrees in
writing o the pay ment of the obligatien secured by the hen g manner aceeptable o Lender: thy contests i god Faith the lien
hvo o defends aganst enforcement of the lien m. legal proceedings which v the Lender’s opinion operate o prevent the
entorcement of the Tien:s o cor secures Tram the holder of the Hen an agreement salisfactons 1o Lender subordinating the fien to
thie Sevunty Instroment 1 Lender determmnes tht am pant of the Propenty s subjeet 1o i lien which may attain prionity over
this Secunty Inctrument, Lender may give Bortower o mtice identifving the Hen Borrower shall satisfy the lien or tike one or
more of the aitions set foath above within 18 days of the giving of notice.

Form 3014 9/90
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5. Harard or Properiy bisurance. Botrower shadl ku?p tik mmm\Qnmm nnl\ eusting op hercatler erected on the
Property msied apamst foss by 1ine, hazands metuded st e teem “evtended coverage” and amy other hazards, mcludimg
Honds of flooding . tor which Lender tequares imsurance. This insurance shall he mamtained in the amounts and Tor the periods
tat Lender regquires. The msurance carrier providing the isarimee shall be chosen by Borrower subject 1o Lender's approval
which skall oot be unreasonably withhield. 1 Burrower fnls (o mamtain coverage deseribed above, Lemder mav, at Lender's
eption. ablain conerage 1o protect Fender's pehts in the Property i accordice with paragraph 7

AT insutance pohicres and renewals shall he acceptabie 1o Eender and shatl include o standard morigage clanse. Lender
shadl have the fight to hold the policies and renewals. 18 Lender requires, Borrower shall promptly give to Lender all receipts of
pand premiums and renewal notices. In the event of Toss, Borrawer shall give prompt notice 1o the insurance carrier and [ender,
1 ender may nake prof of Joss if not made prompiiy by Borrower.

Unless Eender and Boarrower otherwise agree in writing, fsurance proceeds shall be applicd to restoration or repair of the
Property damaged. it the restoration of repair is cconemically feasible and Lender's security is not lessened. 11 the restoration or
repart s ned ecomamically teasible or Lender's seeurity would be lessened. the insurance proceeds shall be applicd to the sums
secured by his Secanity Instrument, whether or not then due, with any exeess paid to Borrower. 11 Borrower abandons the
Propenty . o1 does ot dswer within 30 & st notice from Lender that the insurance carrier has offered to seitle i claim. then
Lender may collect themsurance proceeds. Lender may use the proceeds to repair or restore the Property o 1o pay sums
cevttted by this Secunty Astomment, whether or not then due. The 30-day period will hegin when the aotice iy given.

Unlese Tender and Borewer otherwise agree m o writmg, any application ol proceeds 1o principal shall not extend or
pontpone the due date of the Gevathly payments referred wom paragraphs 3 and 2 or change the amount of the payments. I
under paragraph 21 the Property 4s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
datzage to the Praperty prior to thesdgaisition shalh pass to Lender w the extent of the sums wecured by this Security Instrument
inimediately prior o the acquisifion.

6. Oceupanes . Preservation, Maintenziee snd Protection of the Property: Borrower's Loan Application: Leaseholds,
Barroawer shatl oceupy . estahlish, and use the Plopeits as Borrower s principial residence within sisty days alter the execution of
thas Secunity Instrument and shadl continue o ocura the Property as Borrower's priowipal residenee tor at feast one year after
the date of accupancy . unfess Lender otherwise agreoyin writing, which consent shali not he unreasonably withheld. or unfess
extenuating cireumstances exist which are bevond Borrawaer's control, Borrower shall not destroy, dumtage o impair the
Properts . atlew the Propenty to deteriorate, or commit wasieson, the Propenty, Borrower shall be in default if any forfeiture
actmn ot proceeding. whether eivil or eriminai, 1w began thatun Lender’s good fith fudgment could resuft in forletture of the
Properiy or ntherwise materially impair the len created by this Sceusity Instrument or Lender's security inferest. Borrower mity
cure such a default and reanstate. as provided m paragraph 18, by calsisgahe action or proceeding to be dismissed with it ruling
that. i Lender's cond Ll deternunation, preciudes forfeiture of e Pasrower™s interest in the Property or other miateria)
iparment of the Tien created by s Secursts Tastrument or Lender’s sbedrty miterest, Borrower shadl also be i defawlt if
Borresser, durimg the loan application process, g matenally talse or pacenriteaniannation or statements (o Lender cor failed
o provade Lender with any miateniad informationy i connection with the loan evidenced by the Note, including, but not limited
oo representitons concerming Borrower's occupancy of the Property s a principal fegidence. 17 this Seeurity Instrument is on a
feaschold, Bortower shall comply with all the provisions of the deise. [t Borrower sicauires fee tide o the Property. the
Jeaehodd and the fee e shall not nierge unless Lender agrees to the merger inwnting.

7. Pratection of Lender's Rights in the Property, 1 Borroswer tails to perform the covelsints and agreements contained jn
this Sevurmy Instrument, o1 there s a degat proceeding tit may significantly atlect Lender’s rights injthe Property (such as a
proveeding i hanhruptoy . probate, for condemnation or forfeiture or to endarce laws or reenfationsi=iben Lender may do and
s for whatever v pecessarny 1o protect the vatue of the Property and Lender’s tights in the Propentye Lender™s actions may
mclude paving any sums seeared by a lien which has prionty over this Security Instrument, appeariig in, court, paying
reanonable attornens fees and entering on the Propens to make repairs Although Lender may take action undeihis paragraph
T, Lendet does not have o do so.

Ary amounts dishursed by Lender under tius paratreph 7 <hall beeome wldional debt of Borrower secured by this
Seoutin Instrument Untess Borrower amd Lender agree to other terms of pas ment. these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with futerest, upon netice from Lender to Borrower reguesting
pavment.

8. Moripage Inmsurance. it Lender required moentgage insurance as a vonditon of making the loan secured by this Security
Instrument, Bortoswer ohadl pas the premionts reguired o mantain the mortgage insurance ineffect, 18 tor any reason. the
monzage isurance coverage required by Lender lapses or ceises t0 be ineftect. Borrower shall puy the premitms reguired 1w
obtarn conerage substantially equivatent W the morigage insurance previously ineffect. at a cost substantially cquivalent to the
cend o Botrower of the mortgage imurance previous)y m effect. from an alternate montgage insurer approved by Lender. if
sghetantialiy equn shent nongage isurance coverage s not avaifable, Borrower <hall pay to Lender each month a sum equal 1o
anc-twelith of the yeardy montgage inurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be s etfect Lender wall aveept, uee apd retain these paviments as d loss reserve i lieu of morgage insurince. Loss reserve

Form 3014 990

Poge Lol f,

IVIZOST6




UNOFFICIAL COPY

06/6 ¥10tT wiog
JuRUIIst] AIIR02S SIY) O PUE MON U} 0 30D PAILIOIULD A0 BIAF 2y s Janelog T{80))  JanoLtvg "9
DRIIAN g 0
PAIRIAAP 4R AON SNY) PUE JUAMUTIISE] SN S 0 stcrtsord 3 pus Sy o] st soad Soiapues agp nogiea g ek
A URD UDIYM MON 1 20 amnnsi] SIUN00G STYE Jo SUosTaodd 3o 1agge i {jEgs Igue gans T we) pgeandde g saiguo
ANON A 0 WAMILISU] HINOAG SIYE J0 J8OELD Jo HoIstaosd U R 1 ] parro st {uadorg a1 o o wonspsun|
M) JO MB{ M) PUE MR] [FI3PY) &Y PALIOAGT AY [EGS UAUNINUE ULAMS ST SRS twi] Buiaser) (¢l
ydrsdrand <up ut papraosd se udsET B JIPUIT 10 IANOLIOE O T G2 24Ty 0) PAHIAIP MY JJTUS JIRUNISU] SIN0AG
sHg) un Jog papranad 0u0u AUy CRAROLOE OL 0108 Sy SUPBTEIN LIPIX] SSMUPPR A0 SUP 10 20N PARE SSUPPE s DU
01 e ssep asag Sy usand g RS JApuYT o Saot ay IApuay o3 D00 G SAIFUTINID JRNOLIOR SSUPPR 2ague SR 0
ssUppy Auadodd agi o1 PNIAP Y ||RYS INON YL POYINL ISIOUR [ 87 NIHNDA Wi AGRIAAT sajun fimu ssep ey EORY)
Fummu Sy 10 10 Fuuaalap 8 @@ 2 [RYS WIS GUDY s 0| paprosd sAwoLiog o 2s Uy R DA U
ey AL Apun iy wiawArdad
sur moygim usteSedad pond v ose paean oy fpw vonanpay st cpdgud seonpas pungal gy sanonog o mased
< pastp & Suyew g0 o Ap apia pano ediduud sy FUonpor W punga Myl SR gl oo TR PUAY anolog
03 POPUNAS G M SHUTL AN PAPIAIND YIA JINOLOG W] DA SPEME SIS SUR () PO ] paaad 24y )
afinyd aggr sanpar o3 LpERmENOWR A1 Sy PIINPAT A [IRY ARG 1ROy YR SUE IR DUay) s paninaaad gl paassa urof
AU Y UONUUOY UI PAIDFOIRL01 L0 PAAJOD SaTITYI BRO) YN Ju Wa3iut AL el os paradaans Sprug 1 sep ey pur
/3 saduey uro} wntuixei <198 YDA AT ® 0F 123fyns st PRGN SIUNOG YL Y PRINAI URD| A1 ] SRR UBOE Y
d UASUOD .KGM(!JJOH WY INOWA D108 Y 10 JUTHENLSU | \mnﬂs SRy jor SHLN Y O) PR ol Hitwn SUSHIRPOAILIONNT Aur BA [HIE
o 40 4mRgi0) PO TpURINa of 2an AMG J7yusing 1Yo SUR PUR SADUS ] IR SR (9 pum Cuawingisu] SIS s Ay painsa
stns 23 Ard 03 paedijgo AEuesiad 108 ST (QERUAURISH] YIINNY SUL [0 SULAY NG SIPUN Ao YT 0 sl S 1awiog
EUE £2aU03 puB RIS AFEILOW O AJUO SUTIISGY SINNAG SO SUIUEie 00 SF (8) 300N, ST MNND ll Sdop g sy
Siunaag s suBEs-00 ogw anedog Suy CJRIAAIY pUE Jol Y ([RUN SIESGSUTE pUT SIRuawn s adsionog 7] ydmideaed
Jisuorsianad g1 01 1ANS “Janossog pur Japua o sudINSE PUR SSOSN00NG YL TYSLAG PUR Plag (RS JUUWIRIISU] SHINDAG
ST JO SWAUDNFE PUT. GURIA0D L SIBUBIS-0) IR (RIS pus o) tpuneg susiay UR sosanng 7}
APIUDT 10 R AT JO SIIND,
A ApNoAId 10 J0 SAATRY B G 0G0 (RS POl Jo HISL SRS LG Ul IpUY] Ny UERAGI0E AU ISAUANE UE SL0SNI00NS
§ JANMOLIOE JO Jas0nog (BFUO S &Y APRW PURLAP U JOCUaEd) S OJUMUTLISUE SHSRIE SIL Sy PAROAY Sy 2 o
UOIIZILOWR SFIPOLU ANIILIo JO NAUSed 107 DL PUAIND OF PRI G ISR DE J0namns e jsnedn sdurpaaonsd aaustarioy
03 paAInbas 3 JUM {[RYS JIPUITT IS 11 SIOSSIOINS N JAMOL Je S80Iy rundle X o g s <esjol ol riado oy
(RS J3MOLI0G JO 1SAUL 1 J0SSIONS SUR 01 IPUATT SY PRIURIS JADALNELTHINIG SIE W PRI SUHES MG 0 Ui/ IR J0
UOTRIIPOLL, 10 TawATd Joj JUT) M U UOISUAING “JAAIRNY B N IPUI] (g LOURIPapN ] IPIEIRY J0N aodiog 1]
ccswawded yons jo Junowe s adurya so 7 pue § sydesdeied ooy paaagar sipaeded pyiuow 2y jo mep anp g svedisod
0 pu.ma wu eys edorud o) spaasoad jo woneagdde wur Swas W 203FR swe fawaeg pur aopurg ot
ANP AL 10U 20 IS RPN UG sup £g pasaoas
swins 241 03 10 Auadoag ays go dredas 20 woREIEIA 0Y YN “uordo s spadend agn spdde pUTagos ) PaZLURINE N IApUATY
URALE S) OD10U DY) NP AP JIYT SARP (o VI[N SOPUAT vF PRSI 1 ST 3 waliog] SAETUTR oy -(un:p CERTY R R THTUEAN
Ue IXTUW O SI31H0 JOUIPUND MY B JOMOUI0E 01 1apu] W AMIOU JIYT J do " Saedog) S POUCIRYE S Suadoag A T
0P UAPE 213 SUNS YL 00 0 I W IUAIRING] S0 ~ul Sy poandas sitns 2 o1 patjdde ag
fjeuys spasaoad 2y tsapraoad astaue mef J[qﬁ.‘l;{ddn SYORIR S0 SUIMIw ::aiiﬁr'. NI P itk Javiaaiug ssapun CSuiyet
A MO AJREIPOIILS PAINIAS STUNS M J0 JUNOWE Y)Y PGS ssaf s Furye gy anyay Saepainn Auxdog als fo anges e
1R AU yotgs .‘\'l.ladu.ld ayi jo Jupye paued oo R A 1) oL o pg{.‘d TS AOUREg AUV CBURINEL Uy J0jy
Apmpaunuy Suadosg ) jo snpes e aep 2 () Sg PApIAID SUNT AP A0jAG A PIRIPHUHUT PN SRS Ay J0 unoe
{01 a1 () cuendey Fupmo]jog il Lq paydame, spadacd a4 go NI Ay Kg PAODRAI 3y RYS WISRIKUL SHIRIAG sup
&g puNDs SWINs oyl " Tuna Ul 2023R ASIMIDD JOPUD] PUE SN0LI0Y SSO[UE TUIytE A a0y NTIpowis JEwnns] unaag
S £Q PINOOS SWNS Y1 JO RO A3 ump JaEaE 10 0) JEnba 1 Junym s 3y sjasmpaiuun Suadosg i) o anjea sosani
Jigg o yorm up Suadosg ) Jo Jupye eaed B eaa ay i ranosog o) pritd ssamac Sum gl canp uat jou o 1am
TURIRNSYT AILN29G S 4G PAINDDS SLIns M1 o) pnuddl' A pege spaaseed agi s suadosg oy o Suiye ol e oA a1
aapuir) ol pred ag jpeys
pur pouilisse £GaIay 218 UOLELLIPUOD JO NdM[ U] Jaumdaauna op 30 suadoig 2y o urd Sie jo Juiyer mqw 0 UONFIUIDMKID
AU (A GotR3Eod W [ENNanbasiod 1o pap SafMuep Jop aner? 0 paEse SuR o spoadod ay | HeHEURIAPUG,) G
- “wodtads 2y Jop asAED dpgenesey Jul Ajoads nenzadsur ur o3 200d 30 J0 M AL IE DHOU IM0L0G
amd eys sapury Auadord A Jo suonaadsut pue uodn SaLNBA JYEHOSEA IYPIL AN WASE $11 0 Bpua] cuonoadsug 6
*mp] 91qeondde 10 JAPUd| PUR JARMOLINE UAIWIAY USWINFE Latia SUE Y)m 2DURPION Ul SpUa RIS
aTeS o 10§ WaRunbar At 1IN 2420521 s50] © 3pracud 01 10 1A W urinsat adeFuow wEsmu o pasnbas swniwad ay) ‘
Apd [TPUS JPMOLIOG *POUIRIGO SI PUR AIQRIIEAY SAA00PY UIRIR JApu] A4 pasvsdde sansun ue S paptacid (sasmbar Japu] eyl
portad ay Joj puin wnowe ) u)) 23eiaaca dsurinstn sdleduour i -epuar g0 vondo 2 e -paambds 3 1aduof ou few syuawiied

L -
S




