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I:HA MORTGAGE FHACASE NS

STATE OF ILLINOIS
131:6494274-703

Sesriny Incrument Viicgirenon  September 23, 1981

o Thie Naripaper” h
tarl Taylor and Lynette Taylor, His Wife
go

whiree addre. s 2654 W.'d3cd Street
Chicago, IL 60652
(' Barrower™ ). This Security {nstrument is given ta

HERITAGE MORTGAGE COMPANY

whichicorganized and existing under thelaws ol The State of Illinois
address 1s 10060 E. 111TH ST.
CHICAGO, 1L 60628

and whose

Vender' ™y Borrower owes Lender the principal sum off

i’
Sixty Eight Thousand Four Hundred ard /ro/100 ---
Dollars (L S *_~ 68,400.00 ’
Thicdert s enidenoed By Borrower s pore dated the came date g this Secureinatrument 00 Note " owhich provides Tor
with the fill debrat not paid cather. ducand pinableon gevober 1, 2021

cronthiy pasmioene
hiv Secursy Inotrnament secures to Dender: Ca) the cepanent ot the detn evidlenced by the Note, with mterest, and .!.!.'

senewale entenene ard mediheattons (b the posment ot afl oiher sums, with inserastCadvanced under paragraph & Lo
and ey the performance ol Borrower Venvenants and agreements under
. orant andvomes tao bender the

ot thre Security Inddramerit;
Barroser does hereby mortaige,
County, linois:

et and the Note r("’!hw\"il"\nx
Look

reatelt the cel T
shrdSeounity In
aeeaang doeworbed prepen

vilecaedin
THE WEST 6.25 FEET OF LOT 24 AND ALL OF LOT 25 1IN BLOCK 3 IN
BEVEERLY MANQR, BEING A RESUBDIVISION QF PART QF HALELWOOD AND
WRIGHT'S SUBDIVISION OF THE SCUTH % OF THE NORTHEAST % 0UF
SECTION 36, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIKD
FRINCIPAL MERIDIAN, (EXCEPT RAILROAD LAND) IN COQK COUNTY,

1LLINOIS.

BLIZ0516

PTIN: 12-326-226-046-0000 Vol. 411

wiich has the address o 265494 W. 83rd Street, Chicago
Twiruetg (A
Fitipions 60652 (" Propents Aadreasy

tv, and all casements, rights,

TOGE THIE R WITH ail the improvements now or herealter erccted on the property
« rovalties, muneral, oil and gas rights and profits, water fiehis and stock and aldl fistures now or

SAPPUTICRANCCS, "o o
A replacements and additions shail alve be cosered by this Seeurity Instrument. All ol

fereaftor apart of
SProperiy

FropeTiy
inovhas Seouniy Instrument as the

rrond e

“he foreporng gy

BORROWE R COVESANTS that Borromer i law tulls serred of the estare herebs conveved amd has the nght o montgage
st that the Propeny as unencumbersd, cvoept tor encambrances of record, Borroser warrants
1

o
suhject o isys crnvumbrances of record

DraTt ari conies PProgmerin
thoe bizle te the Properns aeanst all chamis and demands,

st oA e toned comernih

LA 11 e e A W el feskins o

e HMC# 15-04218
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1. Pavment of Principal, Interest and Late Charge, Borrower shadl pay when duc the principal o amd inteest o,
whe debt evadenced by the Note and Iate Charpes doe under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and mterest as set forth in the Note and any late charges, an nstallment of any G taxes and
spechl avsessments fevied oF o he evied against the Property, th easehald pasments or ground rents on the Property, and

(o premiumes foransurance required by Paragraph 4.

Each moenthly installment tor items G, thy and (o) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amoumt sufficient o maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for cach item ~hall be accumulated by Fender within a period endig one
manth befare an tem would become delmguent. Lender shall hold the amoants collected in frust to pay atems G, thy and
(¢} before they become delinguent.

I at any time the total of the pavments held by Lender for stems G chand (o) together with the future sonthly
pavments for such items pusable 10 Lender pnor to the due dites of such dems, exceeds by more than one-sinth the
estmmated amount of payments required Lo pay such stems wlien dues and it payments on the Note are current, then Lender
Whuth epther retund the cxeess over pne s indh of the esttmated pasments of credit the eaxcess over one-sisth of the estimated
pavioents 1o subseqguent pay neats by Borrower, at the option of Barrower, {8 il total of the payments mude by Borrower
for e far, ihe o ter s insptacent to pay the item when due, then Borrower shal) pay 1o Lender any amount necessary o
mabe up the deficiencs onor hetore the date the nens becomes duoe.

A used it Seounmy Instroment, T Seeretany T means the Seeretany ot Housing and Urban Development or his or her
desgnee. Tnoans sear inwhich the Lender muast pay a mortgage msuranee premin to the Secretary, each monthly pavment
Ghall aleer o lwde ether o an anstaliment of the annual mortgape msuranee prenuum o be paid by Lender 1o the
Secretany., or Ueoa menthhy disee astead of a mongage ansaranoe prerium b this Secunty Instrument s hield by the
Secrerars Fach raonthis indadiment of the mongage msunmee pronpum shidh e gian amoant sutficoent o accumlaie the
full ennual mortusce mearanee prepnum with Lemder one month prior 3o the Jdate the toll annoal mongage insuranee
premaam 1= docdo st Sectetary: or bt Secanty dnstrument s hedd by the Secretars . cach monthly charge shall be anan
arnount catal to ole-twe T of cnechalt percent of the outstanding prinaapal halance due oithe Note.

-~
e

I Borrower tenders to Lemider the full pavmient ot all cums secured by this Sevunty Tnstrument. Borrower’s account pel

hatl be credited wathean

Salance remaning for all msaaliments tor stemis tan thy and (o) and any mortgage ansurance (N

premyeny mstaliment that Depder has aot become obbgated to pay to the Secretary, and Lender shadl promptly refund any (2

crcess tunds 1 Borrower
account <hali be credited wohlans halapee remaining tor alb installments for ems tay iy and (el

3. Application of Paymesis, Al payments under Paragraphs 1 and 2 <hall be upplicd by Lender as follows:
FIRST. 1o the mortgage insurapce premium o be pand by Lender to the Secretary or te the monthiy charge by the

Scoretars snsteid of the menthilv Jmaigage insurance premun

SECOND. 1o any tanes, «peaial arsesaments, feasehold pavments or pround rents, and fire. ood and other hazard

insurance prentumes. as reguired:

THIRD) . 1o mterest due under the Nowe:

FOLRTH. 1o amortization of the pringpis o the Note;

FIFTUH o Late charges due ander the Nore

4. Fire. Flouwl and Other Hazard Insuranee Sorroweer shall incure sl smpros erments on the Properts . whether noa
moevtence o stibreguently erected, agamst any hdmeds, casaadtios and connmpeencies, mchindmg e for which ensder
feguires iy Thes msurmnee shald e mamtaonid mabe amounts and for the periods that ender requires. Borrower
chall abses meure alb miprosemnents on the Properts . shetbor nosw i exesience o subsequently erected. aganst loss by Moods
b the eatent requiresd by the Seoretary AL msaranee shall be carned with companies approned by bender. The insurance

pohiccs and e tenewabs ~hadt be Beld by Lender and Sl mclude s payable cluases an favor o and oo form

aveepiable too T omder
fre the covont ol foss, Borrower shald geve Lender immcdiatynotice by maid. Lender may make prooef of loss if not

puede prompth Bs Borroaor Fach msurance company concemned s erebs anthorized and directed 1o nihe payment for
cer b b diredth o Lender mestead of to Borroweraod to ender dnsisg ATbor any part of the iisurance proceeds may b
aptlied B T erder, at s optron, enher G e reduchion o) the indcesygdzess ander the Nete and this Secarity Instrument,
HEN | v delinguent amoants apphed mothe order i Paragraph 520nd thes 1o prepasment ol principal, or (b to the
te~toration or repms of the damaged properiy. Any apphication of the procedds 160 1he principal shall not extend or postpone
w4 Ddnge the amount of such pavaents. Aoy

the duce date of the monthly pasrients sshich are reterred toon Paragrnaph 2
Crieas dneLrim ¢ procecds over an ameunt reguired teopas sl oarstandimge indéha@iness nnder the Note and this Seconty
rerruneest shadn be pand todhe ety fesddy ennitled thereto

Irs the csont of Tored bowoe of this Securnty lstraent ot othet taoster of uee e the Properis that estipgushes the

Aess sl toht, e and anterest of Borroaer i and toonsoratoe policies i forCd shall pass 1o the parehascer.

5. Occupancy. Preservation, Maintenance and Protection of the Property: forrower's Loan Applicatinng
Pesehalds, Borrongr shall escupn s estabish amd ase the Propesss as Bommoseer's primanal residence within siny days
S of Thie Secnray Instrumrent and ~hatk continae to owcaps the Properts as Bedrovers principal residence
ot atter the dhate of occnpanes . unless the Seoretars determines this requirement w/lloause undue hardship
v wnlvas Crieauating Crcumsbaees eaist winch o are bevond Bormwers conteon O idsetouner shall nonfy
[ otntere o e vtemmnaingd cinonnsbaees Botrower shadl not comnme waste o destros s damaed o sabstantially change
the Progurts o steea the Properts 2o detenorate, reisonable wear and tear exvcepted . Lender may insplorihe Property if the
Propars 1o vacant or aiandoned of the foan s detanlt Lender amay Take reasonablie action 1o proteciapd preserve such
Cocant of st bacd Properts Bortower shall alse beomn detaslt o Borrower, durning thie Toan application/process, gave
praterially fole o1 onaccurate information er Gatemtents fo Lender tor faled o provide Tender s any material
aborTrastron s onnecten w ek the oan evrdenced By the Notes mdduding, but not himated to, representations coneering
Horrowers owcupaney of the Property as o primcipal resplence. 1t gos Sceeunty Instrument s~ ena easchold, Borrower shall
cemmphy woth the prewisrons of the lease, 1 Borrower scquires fee titie to the Properts s the Jeasehold and fee title shall not
e onerped wnloss Lender agrees 1o the merger in wnting

&. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower <hall pay ol governmeniat
crgnrhped tarees Bovs and anpositions tat are oot taded o Paraeraph 20 Borower stall pan thess obhigattons on
s drrectiy s Une ennty whnch e voved the pasment. 18 tatinre 1o pay wonld adversely attedt Lender’s anterest an the
Peopenn upon [ enders request Bortower shall promptls turnish o Lender recoipts evidenang thoese payments,

It Torroeaer fads to mabee these pavments of the payments required by Paragraph 20 o taids ta perform any other
conemants axd apreements contatred i tris Securiny Instrinment. or there as o legal proveeding that misy significant]y affect
{ erndors mghes in the Propens csuch as o procecding m hankruptes . for condemnation or te enteree lvws or regalationsy,
then Lendat e do and pan whatever i necessany o pratect the vafue of the Propers and Lendurs rights i the Propeny,
pr Sadeg prvincnt ot taves, bazatdansuranee and other gems ientoned in Paragrigph 20

Aty armcant- disbursed by Lemder under this Paragraph ~shall become an additionad debt of Borrower and be secured
These amounts dab] bear mterest tram the date of disbursepuent. ot the Note rate, and m the

oo by

RN

Myt Sceournty Insrement,
cptson of Lender, <hall be o mmedrstely doe and pasable.

7. Condemnation, The procecds of any award ot clam for damages, direct of consequential, in connection with any
Comptemastion of atbrer trkng of ans part o the Property, o 1or conveyane in place of condemmation, are hereby assigned
amd sbad? bes puesd to Lender 1o the extent of the full amount of the indebtedness that remans unpaid under the Note and this
Kecwmit frearament Dender shalt apply such proceeds o the reduction ot the indebiedness under the Note and this Security
Berumment, f-1 Lo sn dehinguent ameunts apphed an the ovder prosided i Paragraph 3 and then 1o prepayment ol
iy appliation of the proceeds to the prinopal shall not extend or postpone the due date of the monthly

laiRt I anY

i 2ol e

frediately prior g foreciosure sale of the Property or ity acquisition by Lender. Borrowers py

1WA
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