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MORTGAGE

THIS MORTGAGE CAcctrity lnstrument™ is given on
¥ KATGE, AND LINDA DEE KALSER, HIS WIFE

morlgigor [ S A b Bt S el veerviey T A e

051813424

\&hldl is nl;.cml/uf mdnmlm undu liu !ma u! . United Sta‘tes Of Hnencq dll(l\\hll‘-LII.MI"LNHIN
D e 11 e GoRas, e
(“Lender”), Borrower owes Lender the principat suri ol SWQ, HUWREDS%M&H‘&E'&!QISMDANDNQAGO

Lrodlars (ULS b This debi is evidenced
by Borrower's note dated the sanie date as (his Security Insirument ("Note™), which provides for monthly payments,

OCIVRER 1, 2021 . This Security Instintient

Note, with interest, and .tH repewitls, extensitns amd

with the full debt, it not paid carlier, due and payable on
secures 1o Lenders G the repayiment of the debt evidenced by-iie
modifications of the Note; (by e payment of al other sums, winAnterest, advanced ander paragraph 7 to protect the
seeurity of this Security Instrument. and o) the performince of Hurrewss cosenants and agreenienls under this Seearity

Instrament il the Note, Fap this purpose, Borower does hereby mmlw e, griml and convey to Lender the following

desceritsed propenty located in Connty, Hhinois:

LOT 30 IN WATERFORD SUEDIVISION BEING A SUBDIVISIOK {7 PART

OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST CF TH:e ZfIIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOEF' REQORJED

DECEMBER 29, 1988 AS DOCUMENT 88598267 IN Q0OK COUNTY,
INOIS.

PIN #07-24-109-032-0000

which his the address of lSlZSANIBUK;DR
{Nncer]

Hlinois ...80XT3. ... (*Property Address™y.
{p Coke ]
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24, Riders to this Security Enstrument. If one or more riders ure exeeuted by Borrower amd vecorded wogether s il
this Security Instrument, the covenants amd agrecments of each such ndee sball be incarporated into umd <hall amemd gmt
supplement the covenants and agreements ol this Secarity Instrument as t the rideris) were o part ol this Seouriy
Instrument. [Check applicable hox(es)]

A Adjustable Rate Rider 1 Condominium Rider L1 1 -4 Famils Rider

1 Gradosted Payment Rider ] Planned Unit Development Rider 71 Brweekhs Pavment Rider
(] Baltoon Rider ] Rate Improvemem Rider L Second Hhone Rider

[X Otherts) [specily] LOAN RIDER '

By Sicnine B ow, Borrower accepts and agrees to the ferms 6 cavenants contained m this Seeunty Insimment
and in any rider(s>exccuted by Borrower and recorded with

M;‘;‘A ........... 15¢ui)

{ M KAISER “Bormower

e Ueahs

DEE KAISER “Horrower

Howtal Sevurity Number

[Space Below This Linz Sar Acknowledgment]

StateaF [Ersow, 0T

i i ; o fiyr s;iw ity and seee, fo ifv thatd.. l Y\

Al sl PRI MINTEES
% personally hnown o ne fo be the same person{s} whose nmmegs) (SO SRV SOV
A subscribed to the foregaing instrument. appeyre fore me this day in person, and acknosedgad that ~ k\
+L signed and delivered the instrument as ......0% LAY e ree and vohmEars acty forfthe uses and purmoses therein

Taset torth. g ‘
S e i e |
Criven under my hand and ofticial seal, this . ... dav ol

5 GAR
39!_\! Commission expires: \

RAYMCND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV

AICCO, IL 60635
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3, Hazard or Property Insurance, Borrower shull heep the improvements now existing or herealter erected on the

Property instred sgamst loss by fire, hazards included within the term “extended coverage™ and any other huzards, including’

flouds or Mooding. for which Lender requires insurance, This insurance shall be mmintained in the amounts ad Tor the
periods that Lender requires, The insuragee carrier providing the insuranee shall be chosen by Borrower suhject to Lender’s
approval which shall not be unreasorably withheld, It Borrower Fals to muinkain coverage deseribed above, Lewler imay, il
Lender’s option, obtain coverage to protect Lender's rights in the Property i accordimee wiih paragriph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include i standiard mongage Chuse,
Lender shall have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of Toss, Borrower shall give grompt notice 1o the insuranee
carrier and Lender. Lender may make proel of loss i not made promptly by Borrower, !

Unless Lender and Borrower atherwise agree in writing, insuranee procecds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the
restoration or repair is nol economically feasible or Lender’s sceurity would be fessened, the insurimee proceeds shall be
applied fo the swras secured by this Securiry Instrument, whether or not,then due, with any excess paid 10 Borrower, I
Rorrower abaeduns the Propenty. or does non answer within 30 days a notice from Lender that the insurance carvier las
offered to settfe a ofitim, then Lender may collect the insurance proceeds, Lender may use the proceeds o repair or resture
the Property ot o pats st seeured by this Seeurity Instrument, whether or not then due. The M-day period will begin when
the natice 1y given, ‘

Unless Lender i Sorrower otherwise agree in writing, any application of proceeds 1o principal shall notexiend oy

postpone the due date of the pangtily payments relerred toin paragraphs | and 2 ar chinge the amount of the paymems, [}
under parageaph 21 the Property i+ acquired by Lender, Borowers right o any inseranee pulicies el proceeds resalting.

from damage o the Propeny prse o the acquisition shalf pass o Lender to the extent ol the sums secured by this Seeurity
[nstrutnent inunediately prior to the adguesitzon,

i . i Lo
6. Occupancy, Preservation, Yaintenance and Protection of the Propertys Borrower's Loan Applieation;

Leascholds, Borrower shall oceupy. establicn, wd use the Praperty as Borrower’s principal residence within sixty days afler
the execution of this Security Instrument st cominue to oceupy the Properiy as Borrawer's principal residence for al
feast one year after the date of occupaney, wofes Lender otherwise agrees in writing, which consent shiil not be
unreasonably withlicld, vr unless extenuating circstraes exist which are beyond Borrower's contral, Borsower shali not
destroy. damage or snpair the Property. allow e Propeiy o detertorate, or commit siiste on the Propurty. Borrowr. shall
b i default if any torteiture action an procecding, shethe vl or crisinal, is begun that in Lender™s good Luith jucdgroest
conld sesnlt in furterture of the Froperty or otherswise materiatly impidr the Jien created by this Seeurity Tnstrament or
Lender’s seeusity interest. Borrower may cure such a default asescinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a rufing that, in Leader's good aitn.determination, precludes forfeiture of the Borrower’s
interest in the Property on other iaterial impairment of the lien craied, by this Sceurity Instrument or Lender’s security
intesest. Borrowet shall alse be i defaule i Borrewer, during the a application process, gave matestally false or
maccusae information o statements to Lender (o Tailed to provide Lesicr with any material information) m connection
with the Toan evidenced by the Note, mcluding, but not Tinited (o, represental’ons omeermsg Borrower™s aecnpiney of the
Property as a principal residence, 1l Seeurity Instrument is onalesehold, Beresser shalt corply with alb the provisions
of the lease. 1 Borrower acguires Tee title 1o the Propeny the leascholdand the Tee Gite shallnot merge unfess Lender agrees
t the merger in wriling, |

7. Protection of Lender's Rights in the Property. [t Borrawer fails 1o periomithe covenants and agrecments
contained 0 this Security Tistrument, or there s a legal proceeding that iy signil'ic;mll)l' affect Lender's rights in the
Property (such as i procecding i banksuptey, probate, Tor comdemmation or lorfeiture or 1o enjpreediays or regulations). then
Lemder nay do and pay for whateser s necessary o protect the value of the Praperty and Lender’s Ciehts inthe Propenty,
Lender's achons may mchade paving any suns secared by a lien which has priority over this SecamtyAanaument, appearig
in courtl, paving reasonable attoraess” fees and entering on the Property to ke repairs, Although Lapfermay tahe wction
uncer s paragrisph 7. Lender does not hing 3o do s,

Any anounts dishussed by Lendve ader this paragraph 7 slall become additional debt of Borrowerserured by tus
Security lustrament. Unless Borrower aud Lender agree to other ferms of payient, these amouts shall hear interest (rom the
date of disburserient at the Note rate and shall be pasable, with interest. upon notice from Lender 1o Borrower requesting
payvanl.

8. Mortgage Insorance, 1 Eender requived morgage insurance s i condition ol mithing the foan secured Dy this
Seenniy Instiament. Bosroser shall pay the pennunes recuired 10 maintiin the morgage msutance e etlect 1L tor any
reason, the morlage nutanee covetage eiuied by Lender fapses or ceases 4o he o elizel, Borrower shall pmay the
premiunts requred o abtam coverage substantialty equivalent 1o the margage wsurance greviously m ellect, at a cost
substmtedly equivalent o the cost o Borrower ol the montgage msurmice previously an et Trom s altepae mortgage
insurer approsed by Lender, 11 substantially equivadent mortgige insurinee coverige is nat avaikble, Barower shall pay to
Lender cach month o sun equat i one-twelfih ol the yearly mortgage imutance prenium being paid by Borrower when the
insurance an erage Lpsed of cesed 10 be i erfeet Lender will accept. use and retain these payments as i oss pesenve in e
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of mortgage insurince. Loss reserve puyments may no longer be reqered, ar the wption of Lender, if mongage wsurance
coverige Lin the sinount and for the period that Lender requiresy provided by on umnu approsed h~. Lender again becomes
available and is obtined. Barrower shall pay e premiums reguired so niintin mortease insuranee i effect, o provide a
loss reserve, uatil the regmirement for mortpage msurance ends i aecordance with .\Il\ witien agreement betw een Borrow ey
and Lender or applicable law. :

Y. Inspection, Lender or s agent may mehe reisonable entrics apen and tspections of he Propery Leader sl
give Borrower aotice af the time ol or prior o ag inspection specity g reasemable 'cavse for the inspectuog, \

10, Condemmation. The proceeds of aoy mand or clim Tor dimages: direct or consequential, m conneetion with
any condemmation or ether kg of any part of e Property, or for conveyance i e of comdemation, are lerely
issignied aad shadl e padd 1o Lender., :

I abe eveat of a wotal tiking of the Property, the proceeds shall be appited o the sums secated by des Seewrity
Instrument, whather or ot then due, wirth any exeess paid 1o Borrower, b die eeent of a paitial 1whmy of e Property
which the Tair mark<e vatue of the Fropery inmiediately befure the tahing iv cqual 10 or greaser i the wmount of the suims
seenred by this Seeviny Instrumient imsnediately betore the taking, unless Borrower and Leader otheew e agree in writing,
the sums secured by s Security Instment shall be reduced by the amount of the proceeds muluphed ln the toljowing
fraction: () the 1ola) AN \l the sums secured imniedis ely hefore the faking, divided by by the Tair market vatoe of the
Property immedinely belere S ahing, Any badunce shall be paid w Bnnmw I the event ut a partial whimg ol the
Property in which the fr nvarket vidue of the Property immiediately betore the tahing is Joess than the amomy of the sumy
secured immediately before the ssimg, unless Borrower and Lender otherwise agree m o witig or uabess applivable Jaw
atherwise provides, the proceeds statlocsmlicd to the sums secnsed by this Security Instrument whesher or not ilu sunms e
then due.

IWahe Property is abandoned by Bordower, or il after notice by Lender o Horrower tii the condemnor otfers to
mahe an award or seitle aclaim for dimages, Borrower Fails 1o resporl o Lender within 3 diss wfier the date the notice is
given, Leader iy asthorized to collect aml appl) e proceads, af by option. cithes to restoration o repar of e Property o o
the sums secured by this Security Instrument, whetler arsat then due.

Unfess Lender and Borrower otherw ise agree dosriting, any application of proceeds to prinaipal shall po estend or
postporte thie due ditte ef the monihly payments relerred toipgiacagrphs 3 and 2 or chanize the amount of such pas ments.

1. Borrower Not Refeased; Forbearance By Cender Not g Waiver,  Exterision of the time tor pavinest op
madilication of amortization ol the sums secured by this Securiny Instrument arnred oy Lender 1o apy siecessor in inlerest
of Borrmwer siadl not operate 1o release the lahility of the ortgead Borrower or Barrower's saceessors ininterest, Lember
shiadl not be required to commence proceedings gtins? any speecsyain et or refuse by estend tme tor payment ar
otherwise mudify amortization of the sums seeored by this Securiny Basirument by resson of any demand made by the
original Borrower or Borrower's successors ininterest. Any forbearinee JasTender moesercising any vight or remedy shad
not be i waiver ol or preclude the exercise of any fght oc remedy.

12. Suceessors and Assigns Bound; Joint and Sevéral Liabifity: Co-tigners The cncrants and agreements of this
Security Instrument shalt bind and benefit the suceessors and assigny of Lemder a0 i’ur;‘u\\ er. subgeet e provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Ary Pampawer whe co-sizos this Secunty
Instrument bed does not execate the Nole: () s co-signing this Security Instrument nnl\ CEmaRage, 2rant wid convey 1
Borrower's interest in the Propenty ander the weems of this Security Instrument; thy iy not persiiatly nhh ated 1o pay thie sumns
secured by this Security Instruments and () agrees tha Lender anid any nher Borrower iy agier ke vendd, sty Torhear oy
muke any aceommodations with repard to the terms of this Security Inseremienr o the Nole withour i Borsoser™s qonsent,

13. Loan Charges. 11 the foan secered by this Security Tistriment is subject 1o g Liw whick e manimum loan
charges, and thar faw is finally jnterpreted so that the inferest or other foan charges collected or o be Coliestied i connection
with the loan exceed the pernsined Jimits, then; G any such foan charge shall be nechiced by the amoumt néeessiry o reduee
the charge 1o the permitied limits and thi any sums .llru.ul» collected from Borrower which exceedal pernirva s will be
retunded 1o Borrower, Lender may choose to make this lciunui by reducing the principid owed wnder the Note o by naking 3
direct payment o Borrower, Ha tefumnd refuces proveipad, me reduction will be tieated as partiad prepay ment without
prepayment charge under the Note,

4. Notices, Any notice to Barrower provided for in this Secunity Iistrument shad) be given by delivering o or by
maiting it by fest class mail unless applicable law requires use of anuther method. The matice shadl b duected to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice o Lomder skt be.siven by fiest
chins minl 1o Lender's address stated herein or any uliwl aduress Lender desigmates by notice 10 Bomrower . A nohice
prnwdui for in this Security Instrument shalf be deenied o have been piven 1o Borrower or Lemder when FIENUTIRIN ;mv\ulut‘
in this puragraph. ‘

15, tioverning Law; Sewmhi!ily 'I'hi-. Secunty Instrument shall be governed by tederal fow and tiie law ol 1he
arisehcios ny wineh the Propesty is locied. Tothe event thal any proviston or chuse of thas Sevurity fisimment o the Note
conthiety wath apphicable Taw, sach contlict shall ot atieet other peavisions of (s Seournty lstrament on the ot whidh con
by "l\&.‘l'l eftect without the Ll!l!”ll.“l]" pProvision, To ehis end the provesions of this Se vusis Instrsnenmt and the Nop: are
declared 1 be severable,
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HOANNO. 051813424
AT
DATE SEPTEMBER 26, 1991

THIS RIDER 15 incorporated into a cerlain Security Instrument dated of even date herewith given by the
~ undersigned (the “Borrower”) to St. Paul Federal Bank For Savings {the "l.ender") to secure a morlgage
indebtedness; said Security instrument encumbers real property commonly described as:

1512 SANDBURG DR, SCHAUMBURG IL 60173

{PROPERTY ADDRESS)

1.} Borrower and Lender agree thil nolwithstanding anything contained in Unifarm Covenam 21 of the
Security Instrument, Lender is hereby authcnzed to charge a reasonable tee forthe preparation and delhvery of

a release deed
2.) Borrower and Lender agree lhat if the Fegero!-National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s iights under the Security Instrument, this Rider will no

longer have any ferce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

o

Horrower

Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this  26TH day of SEPTEMBER, 1991
and ks incorporated Into and shall be deered o amand and supplement the Mortgage, Deed. of Trust or Security Deed
(the “Security Instrument”) of the same date given by tha undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note"”) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Landar”} of the same date and covaring the
property described In the Security Instrurment and located at:

1512 SANDBURG DR, S(HAIJNBURS IL 60173

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM. RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In additian to the covenants and agreements made In the Security Instrument, Borrower
and Lender further covenant and agree as follows:

The Note provides for an initlal interest rate of ——8.500 %———— The Note, as amended, provides for changes
In the adjustablc interest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLF, tNTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Fories
The adjustablerierest rate | will pay may change on the first day of OCTCBER 1, 1992

and on that day every A0 month thereafter. Each date on which my adjustable interest rate could change Is called a
“Change Date."

{B) The Index

Beginning with the first Chapye Date, my adjustable interest rate will be based on an Index. The “Index” is the
rmonthly average yield on United Stales Traasury securities adjusied to a constant maturity of one year, as made avallallp
by the Board of Governors of the Federal Raserve System. The most recent Indax figure avallable as of the date 45 dar&
before each Change Date is called the “Current Index.”

}f the index is no longer available, tha Note Holder will choose a new index that Is based upon comparat@
information. The Note Holder will give me naiics. ri this cholce. a_

{C) Cailculation of Changes ]

Before each Change Date, the Ncte Holder will calculate my new Iinterest rate by
adding THREE- percentage points ( 3.000 % ) to the Current Index.
The Note Holder will then round the result of this additic:1.io the nearest one-aighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D} below, this roundsd Zmount will be my new interest rate untll the next Change
Date.

The Note Holder wilt then determine the amount of the morithy nayment that would be sufficlent 1o repay the unpald
principal | am expected to owe at the Change Date In full on the Mz.urity Date at my new Interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate that 1 am required to pay at the first Change Date will «io? be greater than ~—10.500 #—~
or less than ———7.250 % = . Thereaiter, my adjustable interest rate will.« sver be Increased or decreased on any
single Change Date by more than TWO— percentage point(sj { 2.000 % )
from the rate of interest | have been paying for the preceding 12 months. So long az ) have not exerclsed my Conversion
Option under Saction 5 of this Note my interest rate will never be grealer than —~ 1348/ == which Is. called the
“Maximum Rate.” After the first year of my foan, my interest rate will never be less than 77250 $—yhich Is called
the "Minimum Rate.”

{E) Effectlve Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my-nhew monthly payment
beginning on the irst monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my ad|ustable (nterest rate and the amount
of my monthly payment before the sffective date of any change. The notice will include Information required by law to be’
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option ta Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Sectjon 5(A) wlll not permit me to do
so. The “Conversion Optlon” Is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits ta the fixed rate calculated under Sectlon 5(B) balow.

The conversion can take place at any time during the term of my loan. The "Conversion Date” will be'the first day
of the month after | have satisfied the conditions below as dstermined by the Note Holder.

CONVERTIBLE ADUUSTABLE RATE PDER -BINGLE FAMILY
234FMARI1 1 YR T-BILL INDEX




If | want to exercise the (!QJ;N@IJ;! IESI @ltAalu_co@chE Xy be requirad by the Federal T

National Mortgage Assoclation as a condltion to its purchasing the loan at the time of conversion. | must also satisfy these
conditions: (i) 1 must give the Note Holder 15 days advance notice that | want to do so; (il} on the Conversion Date, | must
not be in default under the Note, or the Security Instrument; (fil) prior ta the Conversion Date, | must pay the Note Holder
a converslon. fee of US $250.00 —; (W) 1 must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have 1o pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greater than
80% of the stated. value of the appraisal report obtained In connection with my loan and private mortgage Insurance from
a company acceptable to St. Faul is not in force In connection with the lcan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough 10 reduce
the amount I owe on: the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the property.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equat to the Federal National Mortgage Asscciation's required net yield as of a
date and tlme of day specified by the Note Holder for 30-year fixed rate morigages covered by applicable 60-day
mandatory delivery commitments, plus a percentage ranging. from five-eighths of one percentage point (0.625%), to one
and one-gighth percentage points (1.125%), rounded to tha nearest one-sighth of one percentage point {0.125%), depend-
ing on the amount of the unpald principal baiance | am expected to owe on the Conversion Date giugrfuggto to the following

1 4

schedule: Add: 0.625 % for unpaid balances of up to .
0.875 % for unpaid balances from $191,25%0 $250,000 .
1.125 % for unpaid bafances from $250,0030 $750,000 .

if this required net yield.cannot be determined because the applicable commitments are not available, the Note Holder
will determine my interes’ rate ? using comparable information. My new rate calculated under this Seclion 5(B) will not
be greater than 14375 % , which is the "Fixed Maximum Rate™ . :

(C)} New Paymem Ariiov.nt and Effective Date

It | choose to exercise the Craversion Option, the Note Holder will determine the amount of the maonthly payment -
that would be sulficient to repay the rinnald principal | am expected to owe on the Conversiory Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amoont
of my monthly payment. Beginning with m« first monthiy payrnent after the Conversion Date, | will pay the new amount
as my monthly payment until the Maturity Date.

12. UNIFORM SECURED NOTE

- In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deec
(the "Security Instrument”), dated the same date a’ itis Note, protects the Note Holder fromn possibie losses that might

S\l result if f do not keep the promises that | make inin's Note. That Security Instrument describes haw and under what

‘L conditions | may be required to make immediate paymoerd in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

U (A) Until | exercise my Conversion Option under the (oncitions stated in Section 5 of this Adjustable Rate Nute,
wUniform Covenant 17 of the Security Instrument is describea zs follows: '
p]

Transfer of the Property or a Beneficial Interest In Borrov er.If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficiail interest in Barrower is solu. o transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its aption, requir: "nmediate payment in fult of all sums secured
by this Security Instrument. However, this option shall not be exercisea Yy Lender if the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exer~ise this cption if: (@) Borrower causes 10 be
submitted to Lender information required by the Lender 10 evaluate the interdru transferee as it a new loan were being
made to the transferee; and 93) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreemernt in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicabie law, Lznder may charge a reasonable ice 4z 2 condition to Lender's consert
lo the loan assumption. Lender also may require the transferee 1o sign an assumption a2areement that is acceptable to
Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note and In this Security
instrument. Barrower will continue to be obligated under the Mote and this Security instniment unless tender releases
Borrower in writing. i

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower nutice of acceleration. i
The notice shall provide a period of not less than 30 days from the dale the notice is delivered rir 'aziled within which N
Barrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums (rior to the expiration )
of tgis period, Lender may invoke any remedies permitted by this Security Instrument without further nctice or demand
on Borrower.

(B) If | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12(A} above shall then cease 1o be in effect. and Uniform
Covenant 17 of the Security instrument shall instead be described as follows:

Transfer of the Property or & Beneficial Interest in Borrower. f all or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson}
wihnout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shail not be exercised by Lender # exercise is prohibited by federal law
as of the date of this Security Instrument. .

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may ivoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.




