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This document prepared by
and mail to:
M. Rosado
First Chicago Bank of Ravenswood
1825 West Lawrence Ave.

Chicago, Illinois 60640 e
ASSIGNMENT OF LEASES AND RENTS \t:‘

TATS ASSIGNMENT made as of September 23, , 1991 ., by
First chicago Trust Company of Illinois as Successor Trustee to
First Cnicago Bank of Ravenswood f/k/a Bank of Ravenswood, a

Wational bLanking Assoclation, not individually but as Trustee
under Trust Agreement dated July 1, 1985 and known as Trust No.
25-7191 ("rFivst Party") and Rosedaie;?horndale Partnership, an
I1linoils General Partnership and Martin Merel, Married to Laurie
- L. Merel, ("Maler®) (with First Party and Maker being hereinafter
sometimes collecctively referred to as. ("Assignor'") to First
?nica o-lgank of (Rivenswood, an Tllinois Banking Corporation
Lender").
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WHEREAS, Maker ‘hac made and delivered tc Lender its
promissory note (the "Ncts"} in the principal sum of $637,500.00.

T30

WHEREAS, First Party nes further executed and delivered its
Mortgage (the "Mortgage") to secure the principal and interest
under the Note and certain otier indebtedness described in said
Mortgage, which Mortgage conveys ithe premises (the "Premises')
described in Exhibit A" hereto; xnd

WHEREAS, the Assignor (hereinafier sometimes called the
rundersigned") is desirous of further securing the principal and
interest under the Note and the Indebtedrsss Hereby Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and un consideration of
these presents and the mutual agreements hereir contained and as
further and additional security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00} to the under51gnei in hand paid,
the receigt whereof 1s hereby acknowledged, does liereby sell,
assign and transfer unto Lender all leases of the!Premises, or
any part thereof, together with all the rents, lssues anD
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Liprofits
now due and which may hereafter become due under or by uigtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises ‘or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which miy be made or agreed  to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the Intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender its true and lawful attorney in
its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or an

portion of the Premises to any party or parties at such renta

and upon such terms, in its discretion as it may determine, and
to collect all of said avails, rents, issues and profits arisin

from or accruing at any time hereafter, and all now.due, or thag
may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
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may hereafter exist on the Premises, with the same rights and

iability and rights of recourse and indemnity as Lender would
ave upen taking possession of the Premises pursuant to the
provisions hereinatfter set forth.

Tower and subject to the  same immunities, exoneration of"
h

The undersigned represent and agree that no rent has been or
will be paid by ang person in possession of any portion of the
Premises for more than one installment 1n advance.and that the
payment of none of the rents to accrue for any portion of said
Premiszs has been or will be waived, released, reduced or
discoanted or otherwise discharged or compromised by the
undersigned. The undersigned waive any right of setoff against
ang persor .in possession of  any.portion,of the Premises. The
undersigned agree not to make any other or further assignment of
the rents oc profits or leases prior to the release of this
Assignment.

Nothing herein contained shall be construed as . constituting
Lender a "mortgagee 'in possession" in the absence of the taking
of actual possessiun’ of the.Premises by Lender pursuant te the

rovisions hereinafter contained. In the exercise of the powers

erein granted by Lender, no liability shall be asserted or
enforced against Lendelr, all such - liability being expressly
waived and released by th: andersigned.

. _The undersigned further agree to execute and deliver
immediately upon the request of the Lender, all such further
assurances and assignments in tre Premises as Lender shall from
time to time reasonably regquire.

Although it is the intention .ol the parties that this
assignment 1s a present asslignment, 1t is expressly understood
and agreed, anything herein containad to the contrarxy
notwithstandln?, hat Lender shall not excrcise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined 1n the'Note or Mortgage and
nothing herein contained shall be deemed to alfzct or impair any
rights which Lender may have under the Note anc Mortgage or any
other instrument herein or therein mentioned.

In any case in which, under the grovisions of the Mortgage,
Lender has a right to institute foreclosure proceedings  whether
before or after the entire principal sum secured thzweby is
declared to be - immediately . due, or whether before cr after
institution of legal proceedings to, foreclose the lien therecf or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lender in its discretion may, with or without force and with or
“without process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with all
the documents, books, records, papers and accounts of the
undersigned or then owner of the Premises relating thereto, and
may exclude the undersigned, its agents or servants, wholly
therefrom and may as attorney in fact or agent of the Assignor,
or in its own name under the powers herein dranted, hold,
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operate, manage and contrgl the Premises and conduct the
business, if any, thereof either personally or by its agents!
with full power to use such measures, legal or equitable, as in
its discretion or in the discretion of its successors or assigns
may be deemed proper or necessary to enforce the payment of
security of the avails, rents, 1issues and profits of the
Premises, including actions for the recovery of rent, actions in
forcible detainer and actions in distress of .rent, hereb

granting full power and authority to exercise each and every o

the rights, privileges and powers hereiln granted at any times
hereafcer, and with full power to cancel or terminate any lease
or sublease for any cause or on any ground which would entitle
the uncersigned ‘to cancel the same, to elect to disaffirm any
lease or cublease made prior to or subsequent to the Mortgage or
subordina’es to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
additions, bettzrments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the
same for all risks.-incidental to Lender's possession, operaticn
and management therewf and to receive all such avalls, rents,

issues and profits.

Lender shall not se-obligated to perform or discharge, nor
does it h@rep¥.undertake Yo Qerform or discharge any obligation,
duty or liability under ary leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender hacmless of and from any and all
liability, loss or damage which it may or might incur under an
leases of under or by reason of the assignment thereof 'and of an
from any and all claims and deminds whatsoever which may be
asserted against it by reason of .cany alleged obligations or
undertakings or its part to perfora or discharge any of the
terms, covenants or agreements containeZ in said leases. Should
Lender incur any such llabllitﬁ, loss -wr) damage, under said
Leases or under or by reason of the assignnept thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lendér for the amount thereof, inciudirg direct costs,
direct expenses and reasonable attorney's fees, immediately upon

demand.

Lender in the exercise of the rights and power's conferred
ugon it by this assignment shall have full power to uze ind apgly
the avails, rents, issues and profits of the Premises aro to the
payment of or on account of the following, in such o¢razr as-

Lender may determine:’

(a) To the payment of the operating expenses of the
Premises, including cost of management and leasing thereof
(which shall include reasonable cCompensation to Lender and
1ts agent or agents, if managemént be delegated to an agent
or agénts, and it shall also include lease commissions and,.
other compensation and exggnses of seeking and grocuring
tenants and entering into leases), to establish claims for
damages, if any, and to pay premiums on 1lnsurance
hereinabove authorized;

(b) To the payment of taxes and special assessnpents
now due or which may hereafter become due on the Premises;
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(c) To the payment of all repairs, decorating,
renewals, replacements, alteraticons,  additions  or
betterments and improvements of the Premises, including,

without limitation, the cost from time to time of installing.

or replacing such fixtures, furnishings:. .and- equipmen

therein, and of placing the Premises in such conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

{d) To the anment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency which may
result from any foreclosure sale.

The' vndersigned further specifically and irrevocably
authorizeard instruct each and every present and.future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed ugon in any tenancy to Lender upon receipt
of demand from(lender to pay the same.

It is understood.and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not e deemed exclusive of any of the remedies
granted in the Mortgage kut shall be deemed an additional remedy
and shall be cumulative with the remedies.therein granted and
elsewhere granted in any iastrument securing the Note, all of
which remedies shall be enfccceable concurrently or successively.

Whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same <.ncludes and shall be binding
upon ~ successors and  assigns . {including successors by
consolidation) of the undersignecd.” and any Rarty gr parties
holding title to the Premises bky, through or  under the
undersigneq. _All of the rights, ' powers, privileges and
immunities herein granted and assigned to Lender shall also inure
to its successors and assigns, including al} holders, from:time
to time, of the Note.

It is expressly understood that no judgmer<-or decree which
may be entered on any debt secured or intended 'to- be secured by
the Mortgage shall operate to abrogate or lessen the effect of
this instrument, but that the same shall continue in Tull force
and effect until the payment and discharge of any_and all
Indebtedness Hereby Secured in whatever form “fthe said
Indebtedness Hereby Secured may be until the Indebtedness Hereby
Secured shall have been paid 1n full and all bills incurzed b
virtue of the authoritg herein contained have been fully paid ou
of rents, issues and profits of the property,. or by the

undersigned, or until such time as this instrument may be
voluntarily released., This instrument shall also remain in full
force and effect during the pendency of any foreclosure
proceedings, both before and after sale, until the issuance of a
deed pursuant to a foreclosure decree, unless the indebtedness is
fully satisfied before the expiration of any period of
redemption.

This Assignment of Leases and Rents is executed by First
Party, not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in

-
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it as such Trustee. No personal liability shall be asserted or
be enforceable against Pirst Party or in funds at any time

‘subject to such Trust Agreement because of or in respect to First

Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being exgresgly walv%dWEF“Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the, Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to sequester the rents, issues and profits arising
from thke property described herein.

_ IN./WITNESS WHEREOF, the undersigned have executed this
Assignment ' as of the day and year first above written.

First Chicadgo Trust Company of Tllinois
as successor Trustee to First chicadqo
Bank of Ravenswood f/k/a Bank of

Ravenswoody not individually but as
Trustee a jfald
S/

i
(Corporate Seal) Ttg: / Adsistany Vieo et
a (Title)
ATTEST ., Lﬁ%/ ,.,'
Its: | Trust Giﬁfﬂf.
(Title)

ROSEDALE-THGRIDALE PARTNERSHIP, an
Illinols Partnership

Laurie Méfel Rexvocoble 1991 Trust
By:fL“fdibuf P R
e M TrusZae

By: -
Richard Sawislak, Gereral Partner

By:_SoLb To AT

Gerald Goldfjn, fﬁ?;;? Tartner
By: 4/%&7/ LA A -Aé’/l.-‘,..-\._.._.....,_

TArnold J. Lib ra eneral Partner
By:

/
: V3jforariiijziziigijneralPartner
\ - g <
By 1-6«3\0 [/

“\fRoberErRéiland,,GenerEI’Partner

it

éMartin Merel, Individually

AND
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STATE OF ILLINOIS g
SS.
COUNTY OF COOK

I, Larry B. Zindell _, a Notarg Public, in and
for said County in the state aforesdid, do hereby certify that

the aforenamed individuals

personally known to me to be the partners of

Rosedal e-Thorndule Partpnershilp , a i ' ' i
Partnersnip, and known to me to be the same persons. whose names
are subscribed to the foregoing instrumént. appeared before me
this day in person and acknowledged .that they signed and
delivered itho

ke said instrument as their own free and voluntary act
and as th¢ frece and voluntary act of said

! partnership; for the
uses and purpesas therein set forth. :
Gimen under/wmy hand and{Ng%arial Seal thisZ,Q day of
yxd 197/ .

CE U - .ﬁwz—-'
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STATE OF ILLINOIS )

) §S.
COUNTY OF COOK )

I, Bilvig Nading : , @ Notary Public, in
and for said County in the State aforesaid, do hereby certify
that _ . Mirla V. Gotanco and Comiial of

Virst Chicago Trust Company of Hlinois tﬁt """ personally
known te’me to, be the same persons whose names are subscribed to
the foreqoing instrument as such Assisiont Vice Prosident and

st Otfics” ~.. respectively, appeared before me this day in
person and a\krnwledqed that they signed and delivered the said
instrument as tieir own free and voluntary acts and as the free
voluntary act ¢{ said Bank, as Land Trustee, for the uses and
purposes therein Get forth° and the said did also .then and
therein acknowledge Chat he as custodian of the corporate seal of
said Bank did /affix {he corporate seal of said Bank to said
instrument, as his own fres and voluntary act and as the free and
voluntary act of said Bank, as Land Trustee, for the uses and
purposes therein set forth,

Giyen undéz,my hand and No:urlal Seal this ZZ% day of _

*ijﬂjj?zf?/i v , 19(1/
[
/'/A/ %@e{444
i Notary Public
PP A /\sw&

[T SR I

Conmission Expires
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EXHIBIT "A"

Lots 52 through 57, both inclusive, in Joseph Wopataq Subdivision of Lot 11 with Lots § 10
21, both inclusive, in Hoppe's Subdivision of Lot 12 in County Clerk's Division of the South

1/2 of the North East 1/4 of the South West 1/4 of Section 5, Township 40 North, Range
13 East of the Third Principal Merididn, in Cook County, [llinois,

Permanent Tax 1.D. #13-05-305-014

Property Address: 16135-51 N. Thorndale/6134-52 W, Rosedale, Chi/cugo. [inois 60646
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