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THIS MORTGAGE ("Security ‘nsorument”) is given on  SEPTEMBER 20th, 1991 . The mongagor is
PETER F. KRAMER, A SINGLE ERP37:l
PEFT-011 KE (OY\DIHG £17.00

T¥3333  TRAN D681 09/27/91 11:24:00
[HEL PR ORI —~‘?_l- R "5“34’0

("Bostower™). This Security Instrument is given 10 : CODK COUNTY RECORDER
"FIRST CHICAGO BANK OF S8T. CHARLES, Naf 7NAL ASSOCIATION

i
'

which is organized and existing under the lawsof ~ THE UNITLD °TATBS OF AMERICA , and whose
address is 520 DUNHAM ROAD .
ST. CHARLES, IL 60174 (" zider™). Borrower owes Lender thc principal sum of

ONE HUNDRED FOUR THOUSAND & 00/100

Doligrs (US. § 104, 000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instwrent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2011 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, withs interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced ander pzagresh 7 1o protect the security of
this Security Instrament; and (c) the performance of Borrower's covenants and agreements under (his * ecurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dz.sc-ived property located in
TAX ID #: 24-31-109~001 COOK County, Illinois;
LOT 82 IN TRIRZENBERG AND COMPANY'S PALOS WESTGATE VIEW, BEING
A SUBDIVISION OF PART OF THE WEST HALF OF THE NORTHEAST QUARTER
AND PART OF THE EAST 190 FEET OF THE NORTHWEST QUARTER OF
SECTION 31, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAR, IN COOK COUNTY, ILLINOIS.

91503848
which has the address of 12800 . OAK PARK AVENUE PALOS HEIGHTE [Sureet, Cityl,
Ilinois 60463 {"Property Address”);

[Zip Code] .
ILLINOIS - Single Famlly - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT Page 1al8 Form 3014 Eioa
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5. Harard or Property Insurance. Borrower shall keep the vements now ex&unéor hﬂ‘wf&' erected on the Property
insured against loss by fire, hazards included within the term cxtcnded wvangc and any other hazards, including {loods- or
flooding, for which Lender requlres insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carier providing the insurance shall be chosen by Bomower subject o Lendes’s approval which shall not
be unreasonsbly withheld If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragruph 7,

Anmmuupolwmandmwalsshaubemepmbkwwldummumdudcamndard morigage clause, Lender shall
have the right to hald the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to lhc insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, .

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the.
Pmpm)v damaged, if the resloration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
"' Property, or does pit cnswer within 30 days a notice from Lender that the insurance carrier has offered'to- settle a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds to repair or restore the' Property or (o pay sums- sccured
by this Security Instrumv.at. whether or not zhm due. The 30-day period will begin when the notice is given,

Unless Lender and Bor.ov or otherwise. agm in writing, any application of proceads to principal shall not exiend or posipone
- the due date of the monthly peyiv2nts referred to in paragraphs 1 and 2 or change the amount of the payments, IT under puragraph
21 the Property is acqmred by Lendsr, Borrower's right (o any insurance policies and’ proceeds resuiting from dumuge lo the
Property prior to the acquisition shal pass to Lender 1o the extent of the sums secured by this Security’ Instrument immedintely
prior o the acquisition,

6. Occupancy, Preservation, Mainteiav.ce and Protection of the Property; Borrower’s Loan Application; Leaseiids,
Borrower shall occupy, establish, and:use the Pioperty as Borrower's principal residence within sixty days after the execution’
this Security Instrument and shall continue to ocupy the Property as Borrower's principal residence for al least onc year aftek j
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonsbly withheid, or Jnl';w
cxicnuating circumstances exist which are beyond Borow:+'s control. Borrower shall not destroy, demage or impair the Propcny,
allow the Property to deleriorale, or commit waste on- tie Property. Bomower shall be in default. if any forfeiture action o,
proceeding, whether civil or criminal, is begun that in Lendes's gond faith judgment could result in forfeitae, of the Property or(D
- otherwise materially impair the lien created by this Security Instur.ent or Lender’s security interest. Borrower may: cure, such a
defanlt and reinstate; as provided in paragraph 18, by causing the scien or proceodmg o be dismissed with 4 mlmg lhat in
Lender's good faith delermination, precludes forfeiture of the Borrower's/inwirest in the Property or other materid. mlpmrmcnt lor
the lien created by this Security Instrument or Lender's security inicrest. Borieter shall also be in default if Borrowcr, during the.
loan applicalion process, gave materially false or inaccurate information or statercnts: to Lender (or failed 1o provide: Lcndcr wnth
any material information) in connection with the loan evidenced by the Note,-inclading, but not timited. to, rcprcwnuxuons _
concerning Borrower's. occupancy of the Property. as a principal residence. If this Sectrity Instrument is on a leaschold, Borrowcr
shall comply with all the provisions of the leasc. If Borrower acquires fee title (o the Properiv. the leasehold and the fee title shafl’
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrower fails (© parform the covenunts sad agreements contained i m
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lendesr's rigats iu the Property ‘(such.us, a
proceeding in bankrupicy, probate, for condemnation ar forfeiture or 1o enforce laws or rcgulauons), thea Fsnder may do and pay
for whatever is necessary (o proiect the value of the Pr0pmy and Lender's nghts in the Pmperty Lende: s-actions: may mcludc
paying any suims secured by a lien which has priority over this Security ‘Instrument, appearing in‘ COuR, Juying’ rcasonablc
attorneys’ fees and entering on- the Property to make repairs. Although Lender may take action tnder this puragraph 7 Lcndcr ‘
does not have 10 da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccunty
Instrurent. Unless Borrower and Lender agree to other terms of paymcnt, these amounts shall bear interest from the dau: of
disbursement at the Note rate and shall be payable, with interest, upon fiotice from Lender 1o Borrower requesting pa) Jfmcnt.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan secured by this Securuy
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in offect. If, for any reason, ‘the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o
obtain coverage substantially equivalent to the morigage insurance prcvmu.ly in effect, at a cost substantially equivalent (o the
cost io Borrower of the morgage insurance prcv:ously in cffect, from an allemats mortgage insurer approved by Lender. If
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve

' ' ' Form 301
@.-GH(IL) (@101 Paga3ois tnltinie: .
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the'Note and of this Sétﬂ:it@]nsh’umcnl.

17. Transfer of the or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest in it is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Borrower is not a-natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is ‘probibited by federal taw as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dae ice is delivered or mailed within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails (0 pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower, .

18. Borrower’s Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrum<nt, Lender's rights- in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contzue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fu’iy offective as if no acceleration had occurred. However, this right o reinstaic shall not apply in the case of
acceleration under paragi#.a )17, , 4

19. Sale of Note; Canzy: uf Loan Servicer. The Noic or a partial inierest in the Note (together with this Security., .
Instrument) may be sold one o r:ore times without prior notice to Borrower, A sale may result in a.change in the cntity ‘(kquwnm
as the "Loan Servicer”) that coliec’s monthly payments due under the Note and this Security Instrumenl. There also may be one or =3
morc changes of the Loan Servicer wirclated to a sale of the Notc, If there is a change of the Loan Servicer, Borrower will:be [,
given writlen notice of the change in acoovlance with paragraph 14 above and applicable law. The notice will state the name and N
address of the new Loan Servicer and t:¢ iddress to which payments should be made. The natice will also contain any other ()
information required by applicable taw. »

20. Hazardous Substances. Borrower saall uot cause or permit the presence, use, disposal, storage, or releasc of any @
Hazardous Substances on or in the Property. Borrow'r shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on'the
Property of small quantities of Hazardous Substances tr4t are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. L .

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy or peivale party involving v, Froperty and any Hazardous Substance or Environmental Law.
of which Borrower hss actnal knowledge. [f Borrower leamns, or i putified by any governmental or regulatory autliority, that any
removal or other remediation of any Hazardous Substance affecting %> Property is necessary, Borrdwer shall promptly ke all

remedial actions in accordance with Environmental Law. o

As used in this paragraph 20, "Hazardous Substances” are those suosiarces defined as toxic or hazardous substances. by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or fonnaldehyde, and radioactive mutcrials, As-used in
this 20, “Environmental Law" means federal laws and laws of the jurisaizu=a where the Property is located that relate
10 health, safety or znvironmental protection, \

1-‘-Q

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fcllov:2!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratioc-/ollowing Borrower’s breach of
any covenant or agreemeni in this Security Imstrument (but not prior to acceleration nder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requireZ i cure the default; (c}
a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration <f % sums secured
by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber demand and may foreckse this Security Instrument by judicial proceeding, Lender
shall be entitled to colect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited o, reasonable attorueys’ fees and costs of title evidence, ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower, Bommower shall pay any recordation costs. ' _

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Farm 3%
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