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MORTGAGE )

1o THIST);’&:):(',I;Z?;‘I;}:ii"Sccuri!y fnstrument™) 1s given OF! Sm [3ER 19TH
a9y TODOMINICK PLZOLIL, IIL. AND KAREN A. PIZ0OLI -

{(“Borrower™). This Security Instrument is given to PHH US MORTGAGE CORPORATION
which is organiCed (nd existing under the laws of NZW JERSEY , and whose address is

5% HADDONFIELD RD, CHERRY HILL, NIEW JER%ILY 08002 . ("Leader™).
Borrower owes Léndlrthe principal sum of .

ORE HUNDRISD @BV THOUGARND ARNL ()0/100
Dollars (US. 8 112,000.,00 }. This debt is evidenced by Borrower's note dated the same dal; as

this Security Instrument {Niow ") which provides for monthly payments, with the full debt, if aot paid carlicr, due and payable
on OCTOBER 0187 1¢98 . This Security [nstrument secures to Lender: {(a) the repayment of the deim
evidenced by the Note, with irierest, and all renewals, extensions and modifications of the Note: (b) the puyment of all
other sums, with interest, advierced under paragraph 7 1o protect the sccurity of this Security Instrument; and (¢) the
performance of Borrowers covenan's and. agreements under this Security Instrument and the Note. For this purposc,

Borrower does herehy mortgage, graniard convey to Lender the following described property located in
COCK ; Counmty, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACIHIED
HERTTO AND MADE A PART HEREOF

BEING COMMONLY :IIOWH AD: 220G BXHCOR ROAD, CLYYPIA TIELDS, ILLINOIS.
BRING Tli SGAMIC PRIZALSES CUHVEXLLD PO THE MORIGACORD HERIIN BY DEED TO B

HECORDED SIMULTANHOUSLY HEREWITH; THLIS DELNG A PU’ AHASE MONBY MORTGAGE
GIVLN TO SECUKE THE PURCHASE PRICK OF THE ABOVE DESCHIBED PREMISES

PHIPARE P.Y; (lm}p ?&dwmfﬁ_

ANITA LINCAVAGE

‘hich has ddress of g 103 o !
which has the address of a0 EXMOOR ROAD (o 0 | _ OLYMPTA FIELDS

Ilinois Gl (" Property Address™);
- 121p Coxe] 1

TOGETHER WITH all the improvements now ur hereafter erected on the property, and all casements, appurtenances.
and firtures now or hercafice a part of the property. All replacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "'Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny is uncacumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs umform covenants for national use and non-uniform covenants with hmited
vanations by jurisdiction 1o constitute a uniform security instrumem covering real property.

HLMNOIS — Sngle Fariy—Fanaie MasFrossio Moc UNIFDRM INSTAUMENT Form 314 /90 (page { of 5 pages)
USIIC 3950 Rev 4791 Y :
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6. Occupancy, Preservation, Maintenunce and Protection of the Property: Borrower’s Loan Application;
lLeaseholds.  Horrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Securnity Instrument and shall coninue to oecupy the Property as Borrower’s principal reswdence
for at least one yeie atter the dide of oceapancy. unless Lender otherwise agrees inowriting, which consent shall not be
unrcasonahly warhheld, o1 unless cxtenuating arcumstances exist which are heyond Borrower's contrel. Borrower shall no
destrany . damage or mmparr the Propeny. allow the Property to deteriorale, or commit waste oa the Property. Borrower shall
be e cketawlt if any torfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in torfesture of the Property or otherwise materallv ampins the lien created hy this Seeurity Instrument or Lender’s
security interest  Borrower rmay cure such a default amd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be disrmiseed with a ruling that, in Lender’s good faith determination, precludes forfeitare of the Borrower's
intcrest in the Properiy or other material impairment of the lien created by this Security Insitument or Lender's security
interest. Borrower shall afvo be indefandt if Borrower, during the foan application process. gave materially Takse or inaccurate
information or statements (o Lender (of failed 0 provide Lender with any material informatiom) in conmection with the lnan
evidenced by the Notw . inciuding, but not hmited o, representations concerning Borrower's eccupancy of the Property as

a principal residence I this Sconrity Inarument is on a leasehotd, Borrower shall comply with alf the provisions of the lease.
T Borrower acguires fee title 1o the Propeny. the icaschotd and the fee title shail not mcrgc unless Lender agrees o the
mereer an owrnting.
~ 7. Protection of Lender's Rights in the Property. If Burmwur taids to perform the covenants and agreements
comutned m they SCcurny Instrument, ar there +a egal proceeding Yhat may significantly affect Lender™s rights in the Propenty
fouch as a procecdivg in bankeuptey. prohime, lor condemnation of forfeiture or to enforce laws or regulations), then Lender
may doand pay for e ver is necessary e project the value of the Propenty and Lender’s sights in the Praperty. Lender's
actions may include puy .nl., any sums secured by o lien which kas priority over this Sccurily Instrument, appearing in court,
paving teasonable atteranys’ fees and enterimg on the l':'opcrl) to make rcpa:rs Although Lender may take action under
this paragraph 7. Lendir does not huve to do so. o

Any amounts disbudsed by Leader ander this paragraph 7 shall become additional debt of Burmwcr sccured by this
Security Instrument Uinless Berrewer and Lender agree to other terms of payment, these amounts shali bear interest from
the dite of disbursement at the NGt rate and shall be payable, withainterest, upon notice from Lender to Borrower requesting
payment . ’ '
8. Mortgage Insurance. 1 fonder required mortgage insurance as o condition of making the loan secured by this
Sccurity Instrument. Borrower shall pas’ 1he premivms required 10 maintain the mongage insurance in eftect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
reqaired to obtain coverage suhstantially egroval:nt to the mortgage insurance previously in effece, at a cost substantially
cqmvalent to the cost 1o Borrower of the mortiige insurance previousty in effect, from an allernate mortgage insurer approved
hy Lender. Tt substangially egquivalent mongage ilsu ance caverage is not available, Borrower shall pay to Lender cach month
a sum equal to one-tweltth of the yearly martgage isuvance premium being piid by Borrower when the insurance coverage
tapsed or ceased to be in effect. Lender will accept/oe and retain these payments as a loss reserve in leu of mortgage
insurance. Lovs reserve payments may no donges be required, at the option of Lender, of morfgage insurance coverage (in

the amount and lor the period that Lender requires) providcd by an insurer approved by Lender again becomes available

and 15 obtaned. Borrower shall pay the premivis required to maintain mortgage insurance in cffect, or to pravide a loss
reserve. until the requitemnent for mortgage insurance ends 1/ ac urd.tmc with any written agreement between Borrower
and Lender or applicabte Law.

S 9. fnspection. Lender or ils apent may nmI\L‘ rcusnn.lhlc sirias upon and inspections of the Praperty. ender shall
give Horrawer potice @1 the lime of o prior 1o an inspection spu.l.yu goreasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for ¢ Am',agcs dircet or conseguential, i connection with
any condemnation or other taking of any part af the Property, or tor convevzace in lica of umclcmn.mnn. are herchy assipgned
und shall be paid to Lender

1n the event of a total king of the Propeny, the proceeds shall be applied U the samy scgurud by this Security Instrument,
whether or not then due, with any excess’ paid o Borrower, In the evem of a protial wsking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greacctchan the amount of the sums sceured
by this Securny Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumient shall he reduced by the amount of the proveeds nialtplied by the following fraction:
a1 the total amount of the sums secured immediately before the taking, divided by (b) the fail marker value of the Propeny
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a paraal tiking of the Property in
which the fair market value of the Propeny immediately before the wking is less than the amourr of the sums secured m-
meditely before the taking., unless Borrower and Lender otherwise agree in writing or ualess applicebbodaw otherwase pro-
vides, the proceeds shall be applicd (o the sums secured by this Security Fastrument whether or not 2ae Jums are then duc.

It the Property 1s ahandoned by Borrower, or if, after notice by Lender 10 Borrower thal the’cinstemnor offers 1o
mizke an award or settle @ claim for damages. Borrower fails 1o respond fo Lender within 30 days after (ke dmc the natice
i~ given, Lender is authorized 1o collect and apply the proceeds, ot its option, either 10 vestoration or repairof ‘he Propenty
or to the sums secured by thes Security Instrument. whether or not then due

Unless Lemder and Borrower aotherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavments referred to tn paragraphs | and 2 or chiange the amount of such payiments

11. Horrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaien of the sums secured by this Sceurity Tnstrument granted by fender 10 any saccessar in interest

of Barrawer shatl-pol uperate o release the lahility of the original Borrower or Borrower's successors i imerest. Leader

sha} not be required 10 commence proceedings against any successor in interest or refuse o extend time tor payment or
otherwise modity amurtization of the sums secured by this Security bnstrument by reason of any demand made by the nnginal
Borrower ar Borrower's successors in infetest. Any forbearance by Lender in exercising any right or rcm«.dv shall not be

a waiver of or preciude the excreese of any night or Temedy.
12.  Successors and Assigns Bound; Joint and Severul Liability: Co-signers.  The covenants and agreements ol

this Suu:m Instrument shall bind and benetit the successors and assigns of Lender and Borrower, sshject to the provisions

of paragraph 1 7. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Scecurity
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only 1o mortgage, grant and convey thit
Borrower's interest in the Property under the lerms of this Security Instrument; (b) is not persanally obligated 10 pay the
sumy secured by this Security Instroment; and (¢) agrees that Lender and any other Borrower may agree to extend, moxdify.

farbear or make any accommodations with regard to the terms of this Security lnslrumcm or the Note without that Borrower's

consent. ) 0 , . .
USIC JOSBA M 4751 . ‘ . iLLINGIS Form M4 MW page a,! 5 page1}
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—_———— _
22, Redease. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Securiy

fnstrument without charpe 1o Horrower., Borrower shall pay any recordation coss.

23, Waiver of Homestead., Borrower wanves afl right of homestead exemption in the Propenty.

18, Riders ty this Security Instrument.  [f one or more riders are executed by Borrower and recorded 1ogether
with this Securny Instrument, the covenants and agreements of cach such nider shall be incorporated o and shall amend
and supplement the vovenants and agreements of this Security Instrument as if the tiderts) were a part of this Security Instrument.

{Check apphicable hoxres)]

r_ Adpusiable Rate Rider ‘—:_7, Condomimum Rider ‘ i 1—% Family Rider
U Graduated Payment Ruder L} pranned Unit Development Rider {7} miweekly Payment Rides
Y3 Balionn Rades : ] Rate hoprovemem Rider [3 Second Hoiite Rider

7 Othertar fapeaity]

. BY SIGNING HELOW. Barrawer aceephs and agrees to the lerms and covenants contisned ia this Seonriy Instrumem
and m aty nderss e secuted by Borrower and recorded with it

WiTnesses ]) p
o , c/mm// gfé L Seal
DOMINICK PI720L1, II1I. Borrowes
Sagiz;/z;umy Number  PDo-44-0644 7
AT //‘: s Z;”&" (Seal)

RAREN A, PIZOLI Rorower
Social Security Number - 159-.50-2520

N (Seal)
. . _ ~Borrower

Social Security Number
- Scal
- —Bu(nown?

Soci{ Sceurity Number

[5pace Bekrn This Lane “or - chmawiedygmet]
STATE OF ILLINOIS. : | . County ssi0p0K

Cra this. the 19TH . day of " SEPTEMBER , before me, the

subscriber, the undersigned officer. personally appearedOMINICK PIZJLI, TIT. AND KAREN A. PIZOLI

known to me (or satiacioniy proven) ta be the person{s) whose pame ppp subscribed (o the within instrument
and acknowtedged that  fipsy exccuted the same for the purposes herein conteined,

IN WITNESS WHEREOF, | hereunto set my hand and officizl seal.

My Comntissicnn explies

€ |
- **‘J\’ L ) [ Xu ~. (_.;\ s {iﬁ_‘ L:‘-. o
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadec this 19TH  ~  dayof SEPTEMBER 1991
and is incorporaled into and shall be decined to amend and suppiement the Mongage, Deed of Trust or Dccd 10 Secure chr
{the *Security Instrument”) of the samce dale given by the undersigned (the "Bomrower”) to secure the Borrower’s Note to
PHH US MORTGAGE CORPORATION (the "Lender™)
of the same date and covenng the property described in the Security Instrument and located at:

220 EFMOOR ROAD, CLYMPIA FIELDS, IL, 60461
[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Date.” [ understand
the Lender may transfer the Note, Sccurity Instrument and this Rider, The Lender or anyone who takes the Note, the ﬁccunty
Instrument and this Rider by transfer and who is entitles to reccive payments under the Note is called the "Now Hnider,”

ADDITIONAL COVENANTS.In addition 10 the covenants and agreements in the Sccurity Instruments, Bosrower and Lendes
funher covenant and agree as [ollows {despite anything 10 the contrary contained in the Sccunty Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturirs goie of the Note and Secarity Instrumnent {the "Maturity Date”), 1 will be able 1o wbiain a new loan ("New
Loan”) with a Malur 1y Date of OCTORER 0107, 2021 , amf with an interest rate cgaal o the
"New Note Rate” getzrnsined in accordance with S(umn 3 below if all rhr condilions pmvulm in Scctions 2 and 5 helow arc
mei (the “Conditional F.cfinancing Option”). 11 those conditions are not met, | understand that the Note Haolder is under no
obligation 10 refinance Or riodify the Note, or o extend the Matrity Date, and that 1 will have to repay the Note from my
own resources or find a lenscnwiling to lend me the moncy o repay the Note.

2. CONDITIONS TO O I/~
1f T wani to exercise the Coaditional Refinancing Option at maturity, certain conditions must be met as of the Maturity
. Date. These conditions are: (1)1 77651 s1ill be the owner and occupant of the property subject to the Sccurity Instrument (the
“Property” ) (23 1 must be current in riyymonthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediatsiy preceding the Maturity Date; (3) no licn against the Property (except for laxes and
special assessments not yel due and payablet<ither than that of the Security Instrument may exist; (4) the New Note Rate
cannot be more that $ percentage points ahove tie Note Rate; and (S) T must make a writlen request to the Nole Hnldcr as
provided in Scction 5 below,
2. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of imercsSoaal o the Federal National Morigage Associstion’s required net yicid
for 30-year fixed ralc mongages subject 10 o Okday ‘mandatory delivery commilmeny. plus onc-half of one percent (0L.5%),
rounded o the necarest pne-cighth of one percent (1.12570) (he "New Note Rate™). The required net yicld shall be the
applicable net yield in effect on the date and time of the day that the Note Holder receives notice of my clection (0 cxercise
the Conditional Refinancing Option. if this required nct yick? (s no) available, the Note Holders will determine the New Note
Rate by using comparable informaton,

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note rate as calculated in Section 3 above is now geciier than § percentage pomt.s above the Note Rate
and all other conditions required in Scction 2 above are satisfied, the Not. folder will determine the amoumnt of the monthly
payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b} ‘aciured but unpaid interest, plus (c) ail othes
sums | will owe under the Note and Securily instrument on the Maturity Date (asiuming my monthly paymenls then arc
current, as required under Section 2 above), over the term of the New Note at the MexwNote Rate in cqual monthly payments.
The resull of this calculation will be the amount of my principal and interest paymest cvery month until the New Note if fully
paid. .

5, EXERCISING THE CONDITIONAL REFINANCING OPTION.

" The Note Halder will notify me at least 60 valendar days in advance of the Maturity Date ard advise me of the principal,
accured but unpaid interest, and all other sums § am capected to owe on the Maturily Date. 1ne Now Holder also will advisce
me thal | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are net. The Note Holder
will provide my payment record information, 1ogether with the name, title and address of the persor ingnesenting the Note
Holder that { must natify in order to exercise the Conditional Refinancing Option. 1f I meet the cunsitions of Section 2
above, § may exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar days prios
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal ¥aionmal Mongage
Association's applicable published required net yield in effect on the date and time of day notificalion is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptabic
proof of my required ownership, occupancy and property licn status. Before the Maturity Date the Note Holdes will advise
me of the new interest rate (New Note Rate), new monthly payment amount and a date, time and piace at which I must
appear Lo sign any documents required 1o complete the required refinancing. [ understand the Note Holder w:ll charge me.
the costs associated with updating the title insurance policy, if any.

MINICK PI/"OLI
/
/ L"’U‘)\_. é{ \
KAREN A. PIZOLI

{Sign Original Only}
B
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