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rue termsor mu1s toow . MORTGAGE |

: CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Jastrument") is g{venon SEPTEMBER 19, 1991 . The mortgagor is
CORNELIUS J. VAN LRUNEM AND '
BETTY R. VAN DRUNEN, HUSSAND AND WIFE

- {"Barrower™). This Security Instrament is given 1o
SUBURBAN FEDERAL SAVINGS AND .Jt‘AN ASSOCIATION

which is orpanized and existing under the lawsof THE UNITEL STATES OF AMERICA . and whose
~address is 154TH AND BRCADWAY ' ,
HARVEY, ILLINCIS 60426 ‘ {"Lender”). Borrower owes Lender the principal sum of
FDRTY THOUSAND AND NC/100 |
' Doibars (U.S. § - 40,000.00,

This debt is cvidenced by Borrower's note dated the same date as this Secucit;” instrument ("Note™), which pravides for
monthly payments, with the full debt. if aot paid caslicr, duc and payable an CCTOPER 1, 200} :
This Security Instrument secures 1o Leader: (a) the repayment of the debt evidenced by the Tiote, with interest, and all rencwal
extensions and modifications of the Note; (b) the payment of all other sums, with interest, slvanced under paragraph 7
protect the security of this Security Instrument; and (¢} the performance of Borower™s covenan®s aid agreements under thile
Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and convey 1o Lender the followi
described property located in CCOK County, IHinoj

LOT 34 IN I.V.I. ADDITION TO SOUTH HOLLAND, BEING A SUBDIV IblON OF

PART OF THE SCUTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, W{ANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. _

29-22-408-007

. which has the address of 534 EAST 168TH PLACE, SCUTH HOLLRND‘ ' [Stecet, City},

itlinois 604 '{?}p Code] ‘ - ("Property Address™);

: ' . : Form 3014 9/80
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TOGETHER WITIt alu 'IN)QHF Erlhc; IA Q}E\?‘( 'enc appuncmmces. and
fixtures now or herealier o pitt of the property. Al replacensents .m adMiond” shal) al¥h be” coMlred by this Security
Instrument. Al of the Totegoing v referred to in this Security Ihstroment as the "Progerty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heeehy conveyed and has the nght 1 mongage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Propeny against ail claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniformy covemants with limited
variations by jurisdiction to constitute @ uniforns security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lemder covenant aich agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly piy when due the
principal of and imerest on the debt evidenced hy t\hL Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuranve. Subject to applicable taw or 1o a written waiver by Lender, Borrawer shall pay o
-+ Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds®) for: (o yearly lixes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (h) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
iF any; (¢) yearly sqonpage insuranve premivins, if any; and () any sums payable by Borrower to Lender, in accordince with
the provisions of paragraph 8, in dicu of the payment of morigage insirance premiums, These iterms are called "Escrow lems.”
Lender may. at any line collect and hold Funds in an amount ot o exceed the maximum anknmt o lender for o federably
related mongage loan miy radire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended Trom time (osme, 12 US.C. Scetion 2601 et seg. ("RESPA™), unless anmher law that applies o the Funds .-
sets &1 lesser amonnt. 17 so, Leided may, i any time, colleet and hold Fumds in an amount not w exceed the lesser amount,
Lender may estimate the amount of Punds due on the basis of current dita and reasonable estimates of expendissres of fuire ©
Escrow Ttems or atherwise in accordinc: with apphc.:hh, Jaw, ;

The Funds shall be held in an instiution] whose deposits are insured by a Iuteml agency, instrumemtality, or entity
{including Lemder, if Lender is such an institu ton) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems, Lender may not charge Borrawer frir nolding and applying the Funds, annually analyzing the eserow avconnt, or
verifying the Escrow ltems, unless fender pays Borrawer imterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may regnine Borrower 1 pry-wone-time charge Tor an independent real estate tax reporting service
used by Lender in connection with this fomn, wniess applicanle law provides otherwise, Unless an agreement is misde or
applicable aw reguires interest 1o be paid, Lender shall not veoreguired o pay Borrower sy inferest or carnings on the Funds,
Borrower and Lender may agree in writing, however, thint interes? ehall be paid on the Funds, Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing creoits aid debits to the Funds and the purpose for which ach
* debit to the Funds was made. The Funds are pledged as additional security o all sums secured by this Security Instriment,

I the Funds held by Lender exceed the amounts purmitted to be held by-applicable faw, Lender shall account 10 Barrower
for the excess Funds in accordance with the requirements of applicable law. HAne sunount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow ftenn when due. Lender may so notify Berrewer in writing, and, in sich case Borrower
stiahl pay to Lender the anmoum necessary o make up the deficiency. Borrower shalivnake up the deficieney in no nuwe than
Iwelve monthly payments, at Lender’s sole diseretion,

Upoen payinent in full of all sums secured by this Security Instrument, Luldcr stdt promptly refund o Borrower any
Funds hicld by Lender. 1F, under paragraph 21, Lender shall acquire or se) the Property, Lendor, prior to the acquisition or sale
of the Property, shall apply any Fonds held by Lender at the time of acquisition or sale as a eredil against the sams seeured by
this Secunty Instrument.

X, Application of Pavments. Uniess applicable Law provides nthurwmc all payments received by [&eder under p.fr.fg,mphs
1 and 2 shall be applicd: first, w0 any prepiayment charges due under the Note; second, 1o amounts: payabic ctder paragraph 2;
third, to interest due: fourth, 1o principal due: and last, 10 any Jate charges due under the Nowe,

4. Charges; Liens, Borrower shall pay all txes, assessments, charges, fines and impositions attributable 1o the Property
which iy attain priority aver this Sceurity Instrument, and easchold payments or ground remts, i any. Borrower shall pay
these obligations in the sanaer provided i pavagraph 2, or i not paid in that nianner, Borrower shall pay them on sime direcily
to the peesan owed payment. Borrower shall prennptly furnish to Eender all potices of amounts 10 be paid ander this paragraph,
H Borrower miches these pavments directly, Borawer sl promptly fuenish io Lemler receipts evidencing the payments,

Borrower shall promptly discharge any bien which has priority over this Security Instrunient unless Borrower: ¢ agrees in
writing to the payment of the obligation seeured by the lien in & manner aceeptable to Lender: (hi comtests i good fah the Hen
by, or defends against eforcement of the lien in, lega) proceedings which in the Lender’s opinion operate v prevent the
enforcement of the Her: or (¢ secures from the holder of the lien an agreenwent satisfactory 1o Lender subordinating the licn to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccority Instrument., Lender may give Borrower a notice identifying the lien, Borrower shall satisty the hcn or take one or
more of the actions sct forth above within [0 days of the piving of aotice,

_ Form 3014 8/30
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s llumrd or Property cmh!( Q'I‘HF“\HF‘-'III”CL‘P[‘I ﬁmp we
Property eared agannt b By T hazands meluded within e tenn “extemled coven .lpv' and any ather hazards, includmg
flosnts or MHewnbing, for which Fender requires ssurance. Fhis insurance shall be m.nnl.mm! in the wmoums and ton the pernsds
that Lender tequires. The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender's approval
which shatl not be unreasomably withhelkd 11 Borrower fails to maintain coverage described above, Lender may. at Lender’s

option. obtain voverage 1o protect Leader™s rights in the Propenty in accordance with paragraph 7.

All insurance pobicies and renewals shall be acceptable o Lemder and shall include o standard mortgage clawse. Lender

-nxlg¢1\0EQiY%r Iﬂvnllcr erecied on the

shatl have the right o hald the policies and renewials, 11 Lender requires, Borrower shall promptly give to Lemder all reecipts 13
paid presmions and renewad notices. I the event of bws, Borrawer shall give prompt rmmc ta the imsurance carrier amd Tender! 1

Lender may make proof of foss of not made prompaly by Borrower.

Unless bender ol Bortower atherwise agree in witing, inserance proceeds shiddl be applicd o restosition or repair of the &8

Property damaged, il the restoration on repait s coonomically feasible amd Lender’s security i not lessened . 11 the restoration o
pepair 18 tot economically teastble or Lender™s sectinity wonhl be fessened, the imsmance proceeds shall be applied to the sumy
secured by thin Seenrity Tistrumient, whether or not then due. with any excess paid 0 Borrower, 1 Borrower abandons the
Propesty, ot does nobamswer withim M0 days a mtice tony Fender thad the ovsaranee careter biss ofered toseltle aclaim, then
Lender may colleed e murance proceeds Lender nay use the proceeds to repan or restore the Propesty or o pay sun
secured by this Security Iestrument, whether or net then die. The 30-day period will begin when the nolice is given.

Unbess Eemder and-Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of b prathly payments referred 1o in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Propene v/aequired by Lender, Borrower’s sight 1a any insirance policies amd proceeds resulting From
darmage 10 the Propenty prior 1o thedacuisition shalt pass 1o Lender to tlm extent of the sums secured by this Security Instranient
immediately prior (o the acguisition:

6. Occupancy. Preservation, Mainterarce and Protection of the Property: Borrower's Loan Application: Leascholds,
Barrower shall oceupy . establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumment and shall cominue to Gocupy e Propenty as Borrower's principal residence for at Jeast one year after
the date of secupanes . unless Eender otherwine aglees in writing, which consent shall mot he unreasonably withheid, or unlesy
cxtenuating circumstances evist which are bevond frozeer's control, Borrower shall oot destroy, damage or impair the
Property. allow the Property 1o deferivrite. or commit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding. whether cnil or eriminal, is begun that in Lender's good Faith judgment could result in forfeiture of the
Property or otherwise materially avpair the Ben created by s Security strasent or Lender's security interest. Borrower may

cure such a default and reinstate, assrovided in paregraph 18, by casing the action or proceeding (o be dismissed with o euling
that, in Lender's goed fatth deternsnstion, prechudes forfeiture of S Bortower's inferest i the Property or other material -

impairment of the hen created by this Secunty Ismnent or Lender’s saevrity interest. Bortower shall abw be in delaule of
Borrower, during the Joan appitcation process, gave materially fabse or ingedarate information or stiements 1o Lender (or failed
to provide Lender with amy material information) in conaection with the Toan evidencert by the Note, inclding, bt not limited
to, representations concermng Borrower’s occupaney of the l’ropcny as it principab resience. 1F this Security Instrument is on a
leaschold, Borrower shall comply with alb the provisions of the Jease. I Borrowes pegpires fee title 1o the Property, the
Teaschold and the fee tithe shatll not meree unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails fo perform the covenarits el agreements contained in
this Sceurity Instrament, or there is a Jegad proceeding that may sighificantly affeet Lender's rights the Propesty (such as a

proceading in hankraptey, probate. tor condenmation or forfeiture or o enforee laws or regulations teen Lender may do and -

pay for whatever is necessary to protect the value of the Property and Lender™s nights in the Propertys Lemder's Actins may

include paying any sums secured by a lien which has priority over thiy Sccurity fnstrument. appearing’ in court, paying

reasonuble attorteys” fees and entering on the Propenty 1 make repairs, Although Lender may take action wrder this paragraph
7. Lender does not have fo do so.

Ay amounts disbursed by Lender under this paragraph 7 shalt hecome additional debt of Borrower secured by this
Sceurity Mstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear inlerest from e
date of dishursement at the Note rate and shull he payable, with inlerest, upon notice Trom Eender to Borrower requesting
p.n'mcn' ‘

8. Mortgage tnsurance. 11 Lender reuired mongage insurance is i condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. W for any reason, the
mongage ‘instrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivitdent 10 the mongage insurance previously in effect, at i cost substantially equivadent 1o the
cost 10 Borrower of the mortgage insutance previously in effect, from an alternate morigage insurer approved by Lender. il
substantially equivalent mortgage insurance coverape is not aviilable, Borrower shall pay to Eender each month i sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borsower when the insurance coverage lapsed of ceased 1o
be in effect, Lender will aceept. use and retain these payments as i loss reserve in licw of mortgage insurance. Loss reserve

Form 3014 8/90
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