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MORTGAGE

© THIS MORTGAGE «Security Instrument”) is given on . SepLember 20 ... RO .
19 .91.... . The mongagor s Diane. R.. Lipman,. married. to.Donald.E.. Linman .
1 Borrower™). This Security Instrument is given 1o
TP Bank. of Higawood .. ... ... . which is organized and existing
Cunder the laws of TXLIAmES . coirie e . and whose address is .. Ten. Highwaod  Avebue,

L Hiphwaod, 1l)inopis 00060, < " Lender’),
Borrower owes Lender the pnincipal suny of odghty. Three. Thausand and. OD/100~==srr=mmmesmnmer.
Dollars 1678 § . 83,000,00-222). This debt 15 evidenced by Borrower's note

paid carlier, due and payable on - This Securay Insttument
secures 0 Lender: (a the repayment of the debt evideaced by the Note, with interest, and all renewals, extensions and

modifications of the Note: (hy the payment of all other sums, ‘with imerest, advanced under peragraph 7 o protect the security
of this Security Instrument; and (c) the performance of Borrowe! s tovenants and agreements under this Security [natrument
~ and the Note. For this purpose, Borrower does hereby mortgage, geant and convey to Lender the following described prop-
eny Jocated in ... Yillage of Narthbrook,. ... 00 Coak.............. County, Illinois;

Lot 70 in Sunset Fields Unit No. 4, being a Subdivision.din the North West
quarter of Section 16, Township 42 North, Range 12, Fast of the Third
Principal Meridian according te the plat recorded Novembeo 25, 1964 as document

19314548, in Cook County, Tllinois

MALI HDSSEIN!-K
BANK OF HIGHWGOU
‘0 HIGHWOOD AVENUF
HIGHWOOD, 1L 6300

PIN O4-16-114-006

1872 Fieldwood Drive T Narthbrook

which has the mldress of
: . 1 nectf

Mhimns .00 0062 o 0 Propenty Address''),
[ £1p ¢ onde|

TOGETHER WITH all the improvements niow or hereaffer erected on the propetty, and all casements, appustenances,
and fixtures now or hereafter a part of the propenty. Al replacements and additions shall also be covered by this Secunty
Inarament. All of the toregoing is relerred o in this Security Instrument as the **Propeny.™ ,

BOKROWER COVENANTS that Borrower is Tawlully seised of the estate hereby conveyed and has the eght to momtgage,
gran and convey the Property and that the Property is unencumbered, except for encimbrances of record, Borrower warfants
and will defend generally the title 10 the Property against alf claims am! demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants wath limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Singie Farily—Fanae Mob/Fresgie Mac UNIFONM INSTRUMENY Form 14 W08 fpage | of b pages)

REC HDHML HEHVICL INL A DEHBUN 1§ 6010) . )




 UNOFFICIAL COPY

(va¥od 9 jo g a¥nd) ORS I0E WY ‘...‘
: ‘ ' 0P ¥ "COOMHOM
BINSAY QOOMHDIN 0
QOOMMIM 4D NV
D128 VY vuvikvd

JOIED TRAVITNG Sy ANGNOWIG Sk

saudry vonsiwwe) M

aﬁ p ams wnd LT
: AZING T TIVARA

JILYNg ddetoy _ JIvES WIDHAO-

P
Lo
- 2

---oa.-olo‘ooo nt-;u:-_-.-o-nun-.,o,‘cooo-c
//}- AR S ‘
1661 m:ih Jo .wp U( SUPL Y[POS FRIDT]J0 puk puby AW Iopun uaaly

iy
‘Yrae} s llLOJi)I” sasodand pue sosn. 9y

d0§ ‘108 {IBWNTOA puR Q0LL M) ST TUOWBLISUL Pres oyl poloatjop ‘|)UI.' pouiits
31 aey) peipofmouyor pue fhocsad up o fep s gl o agopeg poaeadde  *juownagsul
durodoroy a1 ol PAILIISYRS 2R (s)ourd asoym (s)uusiwi .omus W3O O} om O) UMOuY

AT{RUOS 190 paeqSAG 120 Caemd1y° 4 pleaca’ roe” aead 1§ OGEIq" YT A L1 1005 Kqodan op
‘ajels pue §3UN0D PIRS I0J DUB - UL OT[qNd) AIEION B CYAJIRg g [QRYDIR °] '

PSS AUN0Y) W] CSLOUI[[] jU 9IEIG

[eowlpmmoursy 104 Surt 3) masg sa0dg) - —
:§1an ARG eLony

13m0108 — Cs3ydra E 1somo utaiesm jo asodand oqx
I 10J A[9[0S Butudls ‘uewar] 4 pleuyg

IP.,S} .............. ey ,,(ff,{s/ ) o fya’d

............................................... TN \hll/ Py

1Pwoung— , emd T u JUE t(}

_ ‘ IR AN
: QUM PAPIOIN PUR JINULIOY W] PIINDALA (S10P1S AuRr Ul DA
WAHINISEE] (IR SIG) UL PASTRILGD STURTAAOD PUR SULIAY 31 01 $a2238 pur sidaoor somenvg MO 12 ONINDIS A8

L , L _ {Anoads] oy
1Y KUY Puodag l’:] : 3 ey Aol Ry [] o 1opy uoiiry [:‘] ‘
2PIY UAGARG ]y D C 1oy wawduanag) gy pauueg D 1IPIY WANARY parnpi) D '
1Py Amawg g @-“} o : mpm WINILTLLOPUR ) D : R ey yyesnlpy E“J

: f(sam 2qgeonydde 23y )
UANNBU] \u.mns i Jo ued w203 (S1OpU am VSR UATUISE] AILTOIG S JO SISAUXITR PUF SIErUIW0) S wawdpkdns puw
PUALR [[RYs pur oW PAIRIeAION A (RS J3PU YINS YIRS JO SIUDWAAIR PUR SIBRUIADD ) TRIMURIINTG AILIRIY SIG) Hiim
301 PapI0Al PUR J2MeLIof AQ PIMIIND MM SIOPLI VU 50 U0 J|  CRNARAINNE SHIRIN V) O) S YT




.

UNIFORM COVENANTS.  Borrower and Lender covenanmt and agree as In]lnw«,

t. Payment of Principal and Interest; Prepsyment and Late Charges,  Borrower shall pmmpuv pay when due
the principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due uiler the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall -
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'") for:
{a) yearly taxes and assessments which niy attain priority over this Sceurity Instrument as a lien on the Property: (b) yearly
leaschold payments or gomind rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (J) yearly
flood insutance premiums, 1L any; e} yearly morigage insurance premiums, il any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
tiems are called U Escrow lems. ™" Lender may, atany time, collect and hold Funds in an antount not 1o exceed the maximum
amount a Jender for a federslly refated mongage Joan may require for Borrower’s escrow account under the federal Real
Estate Setilement Peocedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ¢f yeq. ("RESPA™), unkess
another faw that/apetes 10 the Fands sets o lesser amount, 1 so, Lender muy, at any time, colleet and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amoust of Furds due on the basis of enrrent data and
reasomable estimtes G wsenditures of Tutare Escrow Bems or otherwise i aceordance with applicable law.

The Funds shall 22 beld s an mstitution whose deposits are insured by a federal agency, instromentality, or entity
Onclwding Lender, o Lendei 08 sach an istitstion) or n any Federal Home Loan Bank. Lender shall-apply the Funds 1o
pay the Escrow Rems. Lender iay mon charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ftees unless Leader pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lendenmay require Borrower to pay o onc-time charge for an independent read estate
tax reporting service wsed hy Lender inn comection with this Joan, unless applicable faw provides etherwise. tnless an agreement
is made or apphicable Jaw regquites interest to b paid, Lender shall not be requited to pay Borrower any interest or carnings
on the Fumds. Borrower and Lender may agrevinaring, however, that interest shall be paid on the Fuamds. Lender shali
give to Borrewer, withaut chasge, an annual acconntisof the Fomds, showmg credits wnd debits to the Fundy and the purpose -
for which each debit to the Funds was made, The Fundsaes pledged as additional security tor @l sums secured by this Security
Instrunient.

If the Funds held by Lender exceed the amouis permitted tebe held by applicable law, Lender shall aecount 1o Borrower
for the eacess Funds in accordance with the requirements of apriicable Jaw, 11 the amount of the Funds held by Lender at
any time is not sufficient ta pay the Escrow ftems when due, Lexdrs may so notify Borrower in writing, and, int such case
Borrower shall pay to Lender the amuount necessary to nake up theatedciency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole diseretion,

Upon payment 1y tull of ali sums secused by this Securily Instruinzet; Lender shatt prompily refund to Borrower
any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
- ar sale of the Property, shall apply any Funds held by Lender at the time of acquisitizn or sale as a credit against the sums
sccured by this Secunty Instrument.

kX Apphcalmn of Payments.  Unless applicable law pmvidcs.mhcrwisc. ali payricnls rcccivcd by Lender under
Pdmgl’.iph\ 1 and 2 shall be applicd: first, to any prepayment charges due under the Neteisceond, to amounts payable under
paragraph 2, third. te interest duc: fourth, o principad due; and last, w0 any late charges due ander the Note.

4. Charges; Liens,  Borrower shall pay abl taxes, assessmieats, charges, fines and imposiiiens atiributable 1o the
Property which may attain priority over this Sceurity Instroment, and feaschold payments or grousd e/, if any, Borrawer
shall pay these obligations in the manner provided i paragraph 2, or if nol pad in that manner, Bor;lnv‘:r shall pay theni
on time directly to the person owed payment, Borrower shall promptly furnish to Lender ll notices o) zpaents o be paid
under this paragraph. If Borrower makes these payments d;rculy Borrower shall pmmpllv furnish to U.ndu recesjas evidencing
the payments,

Hoerower hadl prongtly discharge any lien whiach has prionity ever this Secusity Instroment unless Borrower: (i)
agrees i weting to the payient of the obhgation secured by the licn in a manner acceptable 1o Lender, (b) contests i god
faith the Jien by, or detends agannst enforcement of the Jien in, legal proceedings which in the Lender's opinion operte 1o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the hien 1o this Secursty Instrument, I Lender determines that any part of the Property is subject to 4 lien which
may attasn priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

%, Huzard or Property insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the tersn “extended coverage™ and any other hazards,
ncluding floods or flooding, ot which Leader requires insurance, This insurance shafl be maintained in the amounts and
for the penods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender
may. at Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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Al insurance policies and rencwatls shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. [n the event of loss, Borrower shal) give prompt nofice 16 the insurance carrier and
Lender. Lender misy make proof of foss if aot made prompily by Borrower,

i/nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

-of the Property damaged, 1f the pestoration of repair is economically feasible and Lender’s security 1 not lessened. If the
restoration or repair i not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the: sums secired by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, o docs nonanswer within 35 days a notice from Lender that the insurance carrier his offered 10
settie a claiin, thea Lender may collect the insurance proceeds. Leoder may use the proceeds to repair o restore the Propeny
of tr pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
I5 given. :

_ Unless/Lenser amd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dié dte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.,
1 under paragraph 21 2w Property is acquired by Lemder, Borrower's right 1o any insurance policies and proceeds resulting
from damige to the Prdpeay prior to the acguisition shill pass to Lender to the extent of the sams secered hy this Security
Tnstrument immediately pace 1 the acyuisition, ' :

6. Occupancy, Preseration, Maintenunce and Profection of the Property; Borrower's Loun Applicatinn;
Lewscholds.  Borrower shiall ooy, establish, and use the Propenty as Borrower's principal residence within siaty days
afier the execution of this Security Trscrument and shidl continue 10 occupy the Property as Borrower™s principat residence
for at least one year after the date of-Golupancy, vnless Lender otherwise agrees in writing, which consent shall nat be
unteasonably withheld, or unless extenuating ciicumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shal)
be in default if any forfeiture action or proceediag, whether civid or criminal, is begun that in S.ender’s good fath judgment
could result in forfeiture of the Property o1 otherwide patcrially impair the Tien creasted by this Secarity Instrument or Lender’s
security interest. Borrower may cure such a defaultaad reinstate, as provided in paragraph 18, by causing the actinn or
proceeding 10 be dismissed with a ruting that, in Lender’s good faith determination. precludes forfeiture of the Borrower's

“interest in the Property or other material impairment of the-fizn created by this Security Instrument or Lender’s security
‘interest. Borrower shall also be in defilt it Borrower, during teeiean application process, gave materially false or inaceuraie
information or statements to Lender (or faited o provide Leader wipany material information) in connection with the loan
evidenced by the Note, mcluding, but not limited e, representitions <oneerning Borrower™s occupancy of the Propenty s
a principal residence. 101his Security tnstrument is on a leasehold, Borrowershall comply with all the provisions of the fease.
If Botrower acquires fee title (o the Property, the Jeaschold and the tee title stalt not merge unless Lender agrees fo the

Tmerger in writing - : -

7. Profection of Lender's Rights in the Property. 11 Borrower fuils v pertorm the covenants and agreements
comained m this Secaeaty Instrument, or shere is adegal proceeding that way significastiy affect Londer's rights inthe Property
tsuch as a proceeding i bankrupiey, probate, for condemnation or forfeiture or to enfis(z s of regulations), then Lender
iy do and pay for whatever is necessary o protect the value of the Property ad Lender’s Gghts i the Propeny. Lender's
actions aury mclude paying any sums secured by o Jien which has priority over this Sectirity instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Propeny 1o make repairs. Although Leader/may take action under
this paragraph 7, Lender does not hive 1o du so. : :

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Sceurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these aimounts shali-bear interest from

~the date of disbursement at the Note rate and shall he payabie, with interest, upon notice from Lender 1o Boryower requesting
payiment. . .
8. Mortgage Insurance.  if Lender reguired mortgage insurance as a condition of making the loan sceured by this
Security Instrument, Borrawer shall piy the preminms required 1o maintain the mortgage insurance in cffect. it for any
reason, the mortgage msurince coverage reguined by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to ubtain coverage substantially equivalent to the miortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrowsr of the morgage insurance previously in effect, from an altermate mortgage insurer approved .
by Lender. I sabstantiolly equivalent mortgage insarance coverage is not avaikible, Borrower shall pay to Lender each month
a surer equal 0 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1 be in effect. Lender will aceept, use and retain these payments as i Joss reserve in beu of mortgage
insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required o maintain mongage insuranee in effect, or to provide a loss
reserve, until the requirement for montgage insurance ends in aecordance with any written agreement between Borrower
and Lender or applicable law, '

Form M4 M0 guige 3 of 6 pages)
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14 FAMILY RIDER BANK OF MOHWOL

Assignment of Rents 10 HIGHNEOD AVi NUE

: HIGHWOQD, 1L Louau
THIS 1-4 FAMILY RIDER is made this .20 day of . 20PLERbOr . .19 .91,
and is incorporaled into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument”’) of the same date given hrv the undcrsifned (the *‘Borrower ") to secure Borrower's Note to
Plilnk 0 { “hc "Lﬂ"kf”)
of the same date and covering the Property described in the Security Instrument and located at: ‘

132 Fieldwood Prive, Nnrihhr(mk; flVinois 60062

|Property Address|

1-4 FAMIL 2 COVENANTS., In addition to the covenants and sgreements made in the Sceurity Instrument, Borrower
and Lender furine’ covenant and agree as follows: _

A. ADPDITIONAY, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described 1n the Security drstrument, the following items are added (o the Property description, and shall also constitute
the Property covered by the'Szeunity Instrument: building malerials, appliances aml goods of every nature whatsoever
now of hereafier located 1/ o, or used, or intended te be used in capnection with the Property, including, but not
limited 1o, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and catinguishing apraratus, security and access control apparatus, plumbing, bath tubs, water heaters,
walcr closets, sinks, ranges, stoves, refiigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, custaips and cunain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hercafter altached 1o the Pronerty, alt of which, including replacements and additions thereto, shall
be deemed ta be and remain a part of the Praperiv-covered by the Security Instrument. All of the foregoing together
with the Property described in the Securty tnstruriacnt {(or the leaschold estate if the Security [nstrument is on a leaschokd)
are referred to  thus 1.4 Famuly Rider and the Securnity, Instrument as the “'Property.” - -

B. USE OF PROPERTY; COMPLIANCE WITH "LAW. Borrower shall not seck, apree to or make a change
in the ust of the Property ot its zoning classification, unless §.onder has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremmesits f any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal inw -Burrower shall et allow any lien inferior to
the Security Instrument to be perfected against the Property without Lesaes’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurence agaiar: r2nt losy in addition to the other hezards
for which insurance is required by Uniform Covenant 5. ' :

" E. “BPORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covcnart 18 is deleted.

F. BORROWER'S OCCUPANCY. Uniless Lender and Borrower otherwise agres in writing, the first sentence
in Uniform Covenant & concering Borrower's occupancy of the Property is deleted. Al' ren aining covenants and
agreements set forth in Uniform Covenant 6 shal! remain in effect.

6. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lcawcs of the Property
and al] security deposils made in connection with leases of the Property. Upon the assignment, Lendz: shall have the
right to modify, cxtend or terminate the existing leases and 1o execute new leases, in Lender’s sole discrotion. As used
in this paragraph G, the word “'lease’’ shall mean *‘sublease’” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender al] the rents and revenues (‘'Renis’) of the Propenty,
tegardless of i whom the Rents of the Property are: payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tonant of the Property shall pay dhe Renty 10 Lender or Lender's agents. However, -
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragtaph 21 of
the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are 1o be paid 1o Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only. ‘ . :

MATIRTATE 74 FAMILY RIDER—Fasnie Mas/Frodie Mec Usiform lnstroment Form 3% DB (page / of 2 puger)
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