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MORTGAGE

| ( 3150-:,81.}
THIS MORTGAGE is madcothis . . 25. ... . davol . SEPTEMBER. . . ..... .. ... ... ... ..o .
9. 9l between the Mongagor, . ... .. VIRGINIA MEUMANN, . .DIVORCED AND NOT. SINCE REMARRIED . - -
e {herein “Borrower''}, and the Mortgagee, .. .. ... .. ... e
..... COMMERCIAL CREDIT LOANMS, INC........................0,.......,;&corporationorganized and

existingunderthe faws of DELAWARE . .. .. ... ... . .. e
whore address is . 8705, M. 95TH. STREET, HICKORY. HILLS, .IL. 60457

WHEREAS. Borrower is indebted 1o Lender in the principal sumof US. % . 10681.31. ... .. ... ..oy
which indebtedbess is evidenced by Borrower’s nole dated .. .. 9F25491L . .. ........ anch cxtensions and renewals
thereof (hereir"Note' '] providing for monthly installments of principal and interest. with the halance of md:,hudnes-.
if not sooner paid. Auc and pavableon ... .. 9{30[93 ..................

FO SFCURE 1o Ldpder the repayment of the indehtedness evidenced by the Note, with interest thercon the payoent
of all other sums, wire izterest thereon. advanced in accardance herewith 1o profect the security of this Mortgage: ans)
the performance of the covaants and agreements of Botrower herein contained. Borrower does hereby mortgage, grant
and canvey to Lender the lo%ioving desceribed property located in the Countyof .. ... ... cCoolK. . .......... . State of
Ilinois: : : i

LOT 22 1IN BLOCK i8 IN SOUTHDALE SUBDIVISION UNIT NUMBER 2, A SUBDIVISION OF PART

OF SECTION 25, TOWNSHY?. 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING RORTH OF SAUK TRIAL «D\D, IN COOK COUNTY, ILLINOIS:

PERMANENT INDEX NO: 32-25-104-024

‘11 3O 1!5 14
which has the addressof 00 L. 1914 215TH PLACE SAUK YILLAGE = . . . . .. . .. ... .
(Street] [ty f

linois .. [ 60822 {herein " Property Address™);

[ Code |

ToGETHER with all the imprévcmcnu now or hereaficr crected on the property. and sl casements, righis,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered) by this Mastgage;
and all of the forepoing. topether with saud property {or !he lu.lwlluld csl.m: if thiy Mul‘l)._.n.,l. i on a lc.uwhnld} are
hereinafter referred 10 as the “Property.” : ‘ :

Borrower covenants, that Borrower is lawiully seised of 1he estate hereby conveyed and has the n;,ht 1o mortgage,
grant and convey the Properiy. and thit the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend gcncr.lllv the title to thc Pmpurn against abl claims and demands,
subject 1o encombrances of record. S
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10. Borrower Nat R.M‘MN@ @ Wﬂ@ c or ﬂmem or menlifica-
tion of amortization of the sufi® setured wtgige granded ndeFto afiy stccessor in interest of Borrower
shall not uperate 1o release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or othetwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Horrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise nf am such right or
remedy. ‘

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-slgnens. The covenants and agreements here[n
contained shall bind, and the rights hereunder shall inure to, the respective suceessars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but docs not exceute the Nive, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inferest in the Property te Lender under the 1erms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, torbear, or make any other accommodations with regard 1o the teems of this Mortgage or
the Note without that Borrower's consent and without relcasing that Borrower or madifying this Mortgage as to that
Borrower's interest in the Property. .

12. Netlece. Except tor any notice required un(!e.r -lppl’t-lhh. law to be given-in another manner, {a) any notice to
Borrower provided tor in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borvower at the Property Address or at such other address as Botrower may designate by notice to Lender
as provided herein, (nd (b) any notice to Lender shall be given by certificd mail to Lender’s address stated herein or to
such other address as Lender may designate by notice ta Borrower as pravided herein. Any notice provided for in this
Mortgage shall be deeraer? v have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Scorxeability. The state and jocal laws applicable ta this Maortgage shall be the laws af the
Jurisdiction in which the Pioporty s Jocated. The foregoing sentence shall not fimit the applicabitity of Federal law to
this Morgage. In the event thit aay provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall pot affect other provisicas of this Mortgage or the Note which can be given effect without the conflicting
provision. and to thiv end the provisions of this Mongage and the Note are declared (o be severable. As used hercin,
TeostyT, Uexpenses” and Cattorneyy tees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrowers Copy. Borrower shall necurnished a con!nrmul copy of the Note and of this thgage at the time uf
execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Borrower shall 1ulf3ll ad) of Borrower's ehligations under any home schabilita-
tion, improvement. repair. or ather loan agreement which Botrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 1o Londers in a form acceptable to Lender, an assignment ot any
-rights, claims or defenses which Borrower may have agawr tnarties who supply labor, materials or services in connection
with improvements made to the Propeny.

" 16. Transfer of the Property or 2 Heneficial Interest in Lorrower, 11 alf o1 any part of the Property or any interest
in it is sold or teansierred (oraf a beneficial interest in Borrower s sold or transferred and Borrower is not a natural
person) without Lender’s prior wrnitten consent, Lender may, atiisoption, require immediate payment in tuil of all
sums secured by this Mortgage, However, this option shall not be «xereised by Lender if ctcrusc is prohibited by
federal taw as of the date of this Mortgage.

If Lender excreises this option, lender shall give Borrower notice /0 acceleration. The notice shall provide a
period of not tess than 30 days from the date the notice is delivered or maledwithin which Borrower must pay all suims
secured by this Mortgage. IF Borrower fails to pay these sums prion to the expoaion of this period, LLender may in-
voke any remedies permitted by this Mortgage without turther potice o1 Jemand va Borrower,

NON UnirorM CovieNanTs Borraower and Lender further covenant and ariccas Follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upox. dimvower's breach of any cove-
rant or sgreement of Borrower in thiv Morigage, including the covenants to pay when Za= aay sums secured by this
Morigage. Lender prior to acceleeation shall glve notlce 10 Borrower as provided In paragraph {2 hereol apecifying: (1)
the breach; (21 the action required to cure such beeach; {3 a date, not less than 10 days from the date the notive is mailed
1o Borrower, by which such breach must be cured; rnd (4} that fallure 1o cure such breach on or befiure the date specified
tn the notice may result in acceleretion of the sums secured by this Mortgage, Fareclosure by jua'cls) »onceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleratica 72 the right te
assert in the foreclosure proceeding the nonexistence of a default or any other deferse of Borrower to arielcvation and
foreciosure. Il the breach is not cured on or before the date specified In the notice, Lender, at Lender’. ap*lon, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand - nd may
foreclose this Mortgage by judicial proceeding. Lender shall be entliled to collect in such proceeding all expenses of
fereciosure, Inclading, but net limiied to, reasonnble attorneys’ fees and costs of dscumenlary evidence, lbllnt‘ll and
title reports.

i8. Borrewer's Right 10 Reinstate. Nulwnlhsl.mdmg Lcnder s .nuuleran-.m of the sums sculrcd by this Mortgage
due 10 Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-

. gage discontinued at any time prior to entry of a judgment enforcing this Morgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occarred; b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enlorcing the covenants and agreements 0f Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonahle attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's intercst in the Property and Borrower™s obligation 1o pay the sums secured by this Morigage shall continue
umimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and eHect ay if no acceleration had occurred. ]

19. Amigament of Rents; Appointment of Recelver. As .uldtlmn.il secirity hereunder, Borrower hereby assigns ta
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereol or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver’'s fces, premiums on receiver’s
bonds and rcasonable at: orneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable ta -
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