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MORTGAGE

THIS MORTGAGE ("Security Instrument™) i given on SEPTEMBER 28
The montgagor is PIERRE SOULIER AND CAROL SOULIER, HUSBAND AND WIFE.

whose address is 1720 2LACKHAWK DRIVE #10
ELGIN L 60120 . )
. given wo SUEL.TER MORTGAGE CORPORATION
unider the laws of 'mr STAIE OF W!SCON‘SIN , and whose address is -
4201 EUCLID AVENUE K : F!OLUNG MEADOWS, IL 80008

("Borrower™), This Sccurily Instrument is
. which is organized and existing

("Lender™).  Bormower owes
Lender the principal sum of NINET, ONE THOUSAND THREE HUNDRED FORTY FOUR AND NO/100

Dollars (US. S 91.344.00).  This deid is evidenced by Borrower's noie
dated the same date as this Sec urity Instrumont ( “"Note” ), which provides for monthiy pdymcnu. with the full dett, if not
paid carlier, due and payable on OCTLBER 3, 2021 This Security Instrument
secwres W Lenders (i) the repayment of Lthe debt evidenced by the Note,  with intcrest, and all rencwals,  extensions and
maodifications: (b) the payment of all other sums,| wih inlerest, advanced under paragraph 6 (o protect the security of this
Secority Instrument;  and (c) the performance of BO.To ver's covenants and agreemcents under this Sccurity Insuument and

the Nowe.  For this purpose, Bormower does herchy men oo, grant and convey W Lender, the following described propernty
located in . COOK . County, Nlinois:

THAT PART OF L T 8 WHICH LIES WESTEHLY JF N LINE COMMENCING 34.62
EET UFIE ALONG THE ARC O A CURY E WITH A RA F

{Such property having been purchased in whole or in paﬂ with lhe sums secured hereby. )
Tax Key No: 06-20-107-432

which has the address of 1287 INVERNESS DRIVE ) ‘ ELGIN
{S1rect) ' [City)

Minois 60120 c ("Property Adqu")
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erecied on the propenty,  and all easements,  rights,
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hercafter a past of the property.  All replacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the "Propenty.” '

BORROWER COVENANTS that Borrower is lawfully scized of the csuate herehy conicyed and has the right
to mongage. grant and convey the Propeny and that the Property is uneacumbered, except for encombrances of record.

Bomrower warrants and will dcl'cnd gencrally the title to the Property against all clalmt and demands,  subject (o any
encumbrances of record.
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14. Governing Law; SeverabliRy. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locmed.  In the eveat that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effoct without the conflicting provision.  To this end the provisions of this Sccurity Instrument and the
Note arc declared 10 be severable, .

15. Borrower's Copy. Borrower shall be given one conformexd copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ransfers to Lender all the rents and revenues of the
Propernty.  Borrower authorizes Lender o Lender’s agents 1o collect the remts end revenues and herehy directs each tenant of 5
the Property 10 pay the renis to Lender or Lender’s agents. However, prior 1o Lender’s notice 1o Borrower of Borrower’s hmkh
of any covenant or agrecment in the Socurity Instniment, Borrowes shadl collect and reocive all rents and revenucs of the l’m[étv
as trusice for the beaefit of Lender and Borrower. This assignment of rents constitulcs an absolute assignment and notan . 1.
assignment for additional sccurity only. - r

H Lender gives notice of breach w Borrower: (a) all renis received hy Bortawer shall be held hy Bnm)wcr as trusice f.D
for benefit of Lender only, 1o be applicd to the sumna secured by the Socurity Instrument; (b) Londer shall be entitled to collect
and receive all of the reats of the Property: and (¢} each tenant of the Propenty shall pay al) rents due and unpail 1o Lemder or
Lemder’s agemt on Lender’s writien demand to the tenant.

Baorrower has not exceuted any prior assignment of the rents and has not and will o perfonn any act that waoukd
prevent Letwder from excrcising its eights unaler this paragraph 16,

Lender ~aa! not be required 1o enies upon, iake control] of or maintain:-the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach,  Any
application of rerds shall nol cure or waive any default or invalidate sny other right or remady of Lender.  This assignmeni
of rents of the Propeny shall ierminate when the detn securcd by the Security Instrument is paid in full,

17. Forscloswr. Procedure. I Lender requires immediate payment in full undes Paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding.  Lender shall be entitled 1y callect all cxpenscs meurred in pussning the
remcdies provided in this Paragreoh 17, including, but not limited 10, reasonable alomeys’ fecs and costs of vitle cvidence.

18. Aelease. Upon pivirent of all sums sccured by this Sccurity Instrument, Lender shall release this Security
Instrumcat without charge 10 B jower, Borrower shall pay any recordation cosis.

19. Waiver of Homestead. 1oirower Waives all right of homestead exemption in the Property.

20. Ridars to Lhis Security Inxirnawnt. I one or more ridess are executed hy Borrower and recorded togciher with
this Secunty Instrument, the covemmis of saci such rider shull be incompovated into and shall amend amd supplement
the covenants and agreements of this Sccwrity Instrumenl as if the rider(s) were in a part of this Socunly Instrument.

!(‘hu.k applicable box(cx)]. )
1 Condominium Rider 71 Grajuated Payment Rider - i_:“l Growing Equity Rider

11 Planned Unit Development Rider 1) Ok-r [specify)

BY SIGNING BELOW, Borrower accepts and agmes-10 the tenns contained in this Security Instrument and in any

ndcr(\) execw'eil by Borrower and reconded with it, x? gu&m
wajl (Scal)
_ FJ’AV‘.E SOULIER - . Borrower

CAROL I0UIER B Borrower
(Space ThiaLine tor Acknowtsdgmment) .~
o
STATE OF ILLINOIS, - County 88!
i B AN P I e o L < . & Notary l’uhllcmand for said courcy ond state,

do hereby certify  PIERRE SOULIER AND CAROL SOULIER, HUSRAND AND WIFE,

personatly known 1o me 1o be the same person () whose name(s) are subscribed o the foregoing insoruaent appeared before
me this day in person, and acknowledged that they signed and delivercd the said inswumcnt as their fieeand voluntary

acy, for the uscs and purposes therein sct forth,

Given under my hand and official scal, this 26TH day of SEPTEMBER . 1991

My commission expires: /f Y /"f Py ‘. / .
ires L ff Kk Lo Cz)?zmq o
. ‘ ) / Nolary Public '
This msuumcntwasmpamd by: ___Kﬁlﬂljﬂﬁm.—.
/
Rctumn to: L/

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, IL 60008

OWIU&LS?BM‘

- RATHLEEN A 1A

ROTARY PULLAL T T 2P 110NN
MY CORMIGY T M LA

{pagc 4 of 4)
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The Morigagee, Shclicr Morgage Corporation » or such of its successors or
assigns as may by separate instrument assume responsibitlity for assuring compliance by
the Mortgagor with the provisions of this Mortgage Rider, may declare all sums secured
by this mortgage to be immediately due and payable if:

{n) all or part of the property is sold or otherwise transferred fother than by
devise, descent, or operation of law) by Mortgagor to a purchaser or other
transferee:

(i) who cannot reasonably be expected 1o occcupy the property as »
principal resident within a reasonable time {(not to exceed 60 days)
after the sale or transfer, all as provided in Section 143(c) and (i)(2)
of the Internal Revenue Code of 1986, as amended; or

[Strike clause (ii) for Exception Loans]

who has had a present ownership interest in a principal residence
during any part of the three (3) year period ending on the date of the
sale or transfer, all as provided in Section 143{(d) and (i}2) of the
internal Revenue Code of 1986, as amended; provided that the
_purchaser or transferee may have had such an interest if the
property is at such time a targeted area residence; or

at 'an acquisition cost which is greater than ninety percent {80%) of
1he then applicable average ares purchase price (greater than one
Liundred ten percent (110%) for targeted area residences), all as
proviced in Section 143{e) and (i)(2) of the Internal Revenue Code of
1986, as amended; or

whose family income exceeds one hundred percent (100%) of the

then applicatile median family income for families of two (2) or .
more, or whose family income exceeds one hundred fifteen percent

(115%) of applicaris-median family income for families of three (3)

or more [or, excepl for-ane-third of the principal amount of loans in

targeted areas (for 1rhich there is neo limit), one hundred twenty

percent (120%) and onc rundred forty percent (140%), respectively,

for & family in a targeted.area residence), all as provided in Section

143(f) and (i){(2) of the Intérra)’ Revenue Code of 1986, as amended;

or :

Mortgagor fails to occupy the propertv /Zescribed in the mortgage without
prior written consent of the Mortgagee or its successors or - assigns
described at the beginning of this Addendum: or

Mortkagor omits or misrepresents a fact that ir material with respect to
the provisions of Section 143 of the Internal Revenue Ceode of 1985, as
amended, in an application for this mortgage.

New Mortgage. At no time prior to the date hereof has there been a
mortgage on the Residence (whether in the form of o 'dced of trust,
conditional sales contract, pledge, agreement to hold title n-escrow, or
other form of owner financing) securing a lvan to

PIERRE SOULIER AND CAROL SOULIER, HUSBAND AND WIFE. the proposed purchaser of the Residinrce (the
"Mortgagor™), other than a construetion loan, construction bridge-loan, or
ather temporary initial construction financing initially incurred far the sole
purpose of acquiring the Residence and initially incurred within twenty-
four {24) months from the date of execution of the Mortgage, having an
original term not exceeding twenty-four {24) months and not providing for
scheduled payments of principal during such term.

References are to the Internal Revenue Code of 1986, as amended, in
effect on the date of execution of the mortgage and are deemed to include the
implementing regulations.
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PIERRE QOULIER

(’M\Jézwa

CAROL SOULIER

SEFTEMBER 26, 1991
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