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Any application of the prnuw ‘ - . : ' ‘ al.bpr;iu: monthly payments, which -
are refucred to in paragraph 2701 Challge™iie dmofint of st proceeds over an amount required 1o pay

i "h paynients. C
ali outstanding indchtedness under the Note and this Security Instrument shall be paid. 10 1he entity Jegatly entiticd thereto.,

t R Feu Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debit.

(2) Defaull. Lcnder may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to paiy in full any monthly payment required by this Security {nstrument prior 10
or on the duc date of the next monthly payment, or )

{11} Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser ot
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Szorstary.

(c) No Waiver i circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect (¢ subsequent events.

(d) Regulations of "(UD) Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymca’ drfaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment docs not authoiize acceleration or foreclosure if not permitted by regulations of the Secretary.

19. Reinstatement. Borrower(hzs a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amoun’ Gue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instiruted. To reinstate riie, Security Instrument, Borrower shail tender in a lump sum aii amounis required
1o bring Borrower's account current incluin, to the extent they are obligations of Borrower under this Security Instrument,
loreclosure costs and rcasonable and customrary anorneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/instument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in [ull. iiowever, Lender is not reguired to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foleclosure proceedings within two years immediately preceding the com-
mencement of 3 current foreclosure proceeding, (in}-rinstatement witt preclude foreclosure on different grownds in the future,
or (iii) reinstatement will adversely affect the prioricy 0F the lien created by this Security Instrument. )

11. Borrower Nol Releaved; Forbearance By Lendir N2y Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrunent granted by Lender to any successor it interest of Borrower
shall not operate 10 reicase the liability of the original Borrower-or Borrower’s successor in interest. Lender shal) not be re-
quired 1o commence proceedings against any successor in interssy/or refuse to extend time for payment or o1therwise modily
amortization of the sums secured by this Security instrument by rezson of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercisiupainy right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Siy zers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bolro ver, subject 10 the provisions of paragraph
9.b. Borrower's covenants and agreernents shall be joiat and several. Any Borrowsr who co-signs this Security Instrument
but does not execuie the Note: (a) is co-signing this Security Instrument only to porgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not persarally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may ap.cé 4o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrement or the Note :hout that Horrower’s consent. :

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be i v¢n by delivering it or by mailing
it by first class mail unless applicable law tequires use of anather method. The notice shall be'dirrzisd to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver by lirst class mail to Lender's
address stated herein or any address Lender designates by natice to Borrower. Any notice provigsdic+in this Security instru-
ment shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insirument shall be governcd by federal law and the (aw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or th: Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
;Zfect wil::loul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

severable. : .

15. Borrower's Copy. Borrower shall be given vae conformed cupy of this Security instrument.

16, Asvigpment of Rents. Horrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents to Lender or Lender’s agents, However, prior 1o Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniment and not
an assignment for additional security only. .

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, 1o be applied 10 the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lendet's written demand to the tenant. :

Borrower has not executed any prior assignment of the rents and has ot and will not perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16. e e o

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON UNIFORM COVENANT‘B Borrower and Lender Ffurtyer covenant and agree as foltows: -

17. anlosun Procedure. 1 Lender requires immediate payment in full under paragraph 9. Lender may loreclose this
security Iastrumment by judicisl proceeding. Lender shall be entitfed to collect all expenses incurred in punsuing the remedies
provided in Lhis paragragh l? including. but not limited (o, ressonsbie sitorneys’ fees amild covs of litle cvidemce.

18. Helense, Upon pa}ment of all sums secured by this Secority Instrument, Lender shall release lhu. Security lastrument
without charge 10 Borrower. Borrower shall pay any recordation costs. : .

19. “Ihﬂ’ o[ Homestead. Borrower waives ali right of homestead exemption in the Pmput\

Accelerntion Clause. Borrower agroes that should this Sceurity Instrument and the note secured thereby not be chigible
for insurance under the National Housirg A within LOSIXTY DAYS from the date hereof, Lender may, at
its option and notwithstanding anvthing in Paragraph 9, require immediate pavment in full of all sums secured by this Security
Instrument. A writien statement of any authori/ed avertt of the Secrerary dated subseguent to QINTY DAYS
from the date hereol, declining to insure this Secusity Instrument and 1he note secured thereby. shall be decmed conclusive
proof of such ineligibility. Notwithstanding the folevsing, this option may not be exercised by Lender when the unavaitability
of insurance is solely due to Lender's failure o remn 71 morigage insurance premium to the scorefary, : ‘

Riders to this Security Instrument. If one or niwre riders arg executed by Borrower and recorded together with this
- Security instrument, the covenants of each such rider shall bedncorporated 1nto and shall amend and supplement the covenants
and agreements of this Security Instrument as it the rider{s) wure in a part of this Security Instrumet. [Uheck applicable box{es))

"] condominium Rider L ¥XAdjustabiz date Rider . - t—] Growing Equity Rider
I Planned Unit Development Rider {1 Graduated $*=/tent Rider (] other )

BY IGNING B >(}\k &er oF aceepts and .'mrccs {o the terms comainr..d n this Security Instrument and in any rider(s) 5
ith it

e < L T L (Seal)
' R : ALPR}'ID PIIPI‘!FiS } . Borrower

o o, / S L (Scal)
FLEA R, YUFMTES ’ Borrower

. I e (g _ﬁ._t' e e 4 ,_..,-;_tSc:un

LETT S EAECy HIS MOATGAGE FOR FRARDO ¥ FUEIIE: :
sunpnse OF PERFECTING THE mrvzu UF THE HUMESTE pu.,,,,,, G Y. MIES “Horrower
wumm_ma

STATE OF ILLINOIS, ' _ (e e Counmty ss:

. . Mr Pu nd tur s.n v and' stare Jdo hereby certif
"' ALFREDO FUEMTES, FLSA R. FUENTES, Bis' Wite and @Ehﬂiibo {2 FURNIEE NG T e 1A FUBNTIG,

hat
HIS WIFE

. personally known to me (0 be the same personis) “.]ﬁ}gf\ nw
v ®ubscribed to the mrcgomg instrument, appeared bLfDl‘l.’ me this day in person, and acknowledged thar '
‘€ %igned and delivered the said m:-lrumt.nt as  THEIR . free and voluniary au tor the uses .md purposes therein ser forth.
3  Given under my hand —h : ay of 19 o1

: in )M’f——

(A . - .
w &y Commission expires: ' : : . )/L‘"
. - ' Nuotary Pabliv

This Instrument was prepared by:

1020 31ST STREET, SUITE 401

RETURN TO: MIDWEST FUNMDING CORPORATION | ' ' ¢ \}
‘ (’Wu
DOWNERS GROVE, TLLINOIS 60515 ' , » o 7 L)
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the new ad;ustud interest rate will be limited 1o five puncm.u.l: {S%) puants higher or lower, whicheves
Cis applicable, than 1he Inital Interest Rate.

Lender will perform the anctions reguired under Subparagraphs 3, (b) and {¢) to derenminge the amout
of the new adjusted rate, iF any, Any such new adjustod rare will become elffective on the Change 1 Xate
and therezfter will be deewed o be the Existing interest Rate. The new Existing Interest Rate wilh remain
in ctfect until 1the nexy Change Date on which the interest rate iy adjusted.

If the Index is noe longer avaitable, Eender will be requeired to use any imdex preseribied by the Deparbmem
of Howsing amd Urban Developmient. Lendes will notify Borrower in writing of any such substitute index
(giving all necessary information tor Borrower (o obrain such indes) and afier the dinte of sach notice the
substitute index will be deemed 10 be the Index hereander.

40 @) Hothe Existing Interest Rate changes on any Change Date, Lender will recalenlate the mombiy insiafimem
pavments of principal and incerest o determine the amown which would be necessary to repay in tull,
on the maturity date, the unpaid principal balance {(which unpaid principal balance will be deemed ta be
the amount due an such Change Date assuming there has been no detaalt inany pavment on the Nogy
byt that all prepayments on the Note have been raken into account), ar-the new Existing Imeresy Rate,
o ogual monthly payments, oA Jeast 25 days betore the date on which the new moathly payment a the
newdevel 15 due, Lender will give Borrower writlen notice (' Adjustmient Notice™ ) of any clange i the
Exssriap tnterest Rate amd of the revised amount of the monthly inssallment pavments of principal and
interass calenlated as provided above. Each Adjustment Notice will set Torth ¢ the date the Adjuastment
Notier < aven, tii) the Chanee Date, (1) the new Existing Interest Rate as adjusted on the Change Date,
tiv} the anowy of the adjusied monthly installmesn payments, calenlated as provided above, (v the Current
Index and rhe dals ic was published, (v the method of caleulating the adjustment to the monthly instaflment
pavments, and (Vb any other information which may be required by law from time 10 time,

1D Borrawer agrees to poythe adjusted monthly installment simount begmning on the Hirst pavment date which
veeurs a8 deast twent v 0125y days after Lender has given the Adjustment Notice 1o Borrower, Barrower
will continue to pay thd adjested monthly installment amount set ferth in the st Adjustment Notice given
by Lender to Borrower undd the first paviment date which occurs il Jeast twenty-five (25) duys after 1 ender
has given a Further Adjustniced Notice 1o Borrower, Notwithstanding anvthing 1o the contrary contained
in this Adjustable Rate Rider o the Security Instrumoent, Borrower will be relieved of any oRligation e
pay. and Lender will have Yorfeed 305 right 1o collear, any increase in the monthly installiment gmount

(caused by the recaleulation of sueli amount under Subparagraph 3G) for any payment date occureing
less than twentyv-Five 125 days after fovaer has wiven the applivabie Adjustment Notice 1o Borrower,

Noiwithstanding anything contained in 1his Sdinstable Rate Rider, in the ovent that (D the Existing Inrerest
Rare was reduced on a Change Date, and (i0 P ender failed 10 give the Adiusiment Notice when required,
and (1) Borrower, consequently, has made aay  anombly installment passents in excess of the mount
which would have been set forth in such Adjusimone Natice ' Excess Paymenis'), then Borrower, st
Borrower’s sole option, may cither (1Y demand the rdozar from ender éahio for the purposes of this senteiee
will be deewmied 1o be the fender, or lenders, who reveit e such Exvess Payments, wherher o not any such
lender subsequentiy assigried the Security Instrument} of al27ovany portion of such Excess Paviments, with
interest thereon at a rate egual (o the sum of the Margin anc the idex on the Change Pate when the Existing
Interest Rate was so reduced., from the date eacn such Excess Paavaaent was nnade by Borrower (o repasment,
or (23 request tiat ol or any portion of such Excess Pavments, toxerher with alb mteress thereon calculated
a~ provided above, be applicd as pavments againsi prmcipal. :

Nothing contained i this Adjposiable Rige Rider will permit Lender 1o acemnplish an interest rate adjustmens
through an inerease (or decrease) 1o the unpaid principat balance. Changesto 2o Usisting biterest Rate may
only be reflected through .adummcni 1o Borrower’s monthiy installment pave ety of principal and aleresy,
as provided Jor herein.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the erms and covenants contzapad indtine Adjustable
Rate Rider. : .

{Seul) b ‘ _' L L o Iseab
.4

Bonrosaer . Pt . ) st o

CiSealb 7. - ' e (Seal)
LETICIA Fueurr_s WAS EXECUTED ThIS RIDER FOR Tk, S E
PURPOSE OF PERFECTING THE WAJVER OF THE HUMESTEAD RIGHTS

S fSpace Hetow s e Roserved tor \;lmm!a.h':mmlUF HER SPOUSE, GERAHDU Y. FUENTES
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