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MORTGAGE
0 504'164

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 10, 1961 . The mostgagor is

KEVIN C. KRTEEL 2D DAWA RUEEL | '3 AD WY, ,

pEPT-R R chEnINe YT

(*Borrower”}. This Sccurity Instrument i given (0 COTEITIY theM EAD U9/2790 11-50.08

FIRST [LLINGIS BANK OF EVANSTON, N.A. - . HB kB e PL-5GOAI6A
CONK COUNTY RECNRDER

L]

which is organized snd existing under the Jaws of  THE UNITZL GTATES : ., and whose
address is 800 DAVIS STREET EVANSTON ILLINOIS 60204

"Lender™). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/100 ‘

Diollars (U8, % 94 ,950. 00 ).

This deht is evidenced by Borrower's note dated the same date as this Scourity Instrament ("Note™), which provides for
monthly payments, with the fuil debt, if not paid carlicr, duc and payable on  OCTURER 01, 1998
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Nowe, with interest, and ali rcncwals
cxtensions and modifications of the Note: (b) the payment of all other sums, with inicrestadvanced under paragraph 7 to
protect the security of this Sccurity Instrment; and () the performance of Borrower's coveaants-ami agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage. grant and convey to Lender the fullowing
described property located in £ODK County, [Hinoiy:

-y
FARCEL. k1 LOT 2 AND A IN rﬁu‘rm-wmuull "ﬂ coMPANY 'S REBUBDIVEIRION OF I.UTB
3 AND & IN BLOCK 13 TN KEENEY AND RINN'G ADDLTION YO EVANETON IN THE SOUTHEAST
1/4 OF BECTION 19, TOWNBHIP 41 NORTH, NANGE .34 EART OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOGIN,

PARCEL 21 EAGEMENTS OPPURTENANT TO AND FOR THE BENF1T OF PARCEL | AB BET FORTH
IN DECLARATION RECORDED AS DDCUMENT {SI4R9TY FOR [NOREGED AND EDMISS, IN COOK
COUNTY, ILLINDIS, i

PIs 31-19-422-010-0000 _ ‘ _ !ﬂsom‘

which has the address of 208 B SOUTH BOULEVARD EVANSTON ‘ia (Strect, Cityl,

Hiinois 60202 {Zip €. ﬂcl ("Property Address™); \

RLINGHS - Single Farmily-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - Page 1 ot 8 Form 3014 9/90
@, BRI w0 VMP MORTGAGE FORMS . (31312838100 - (8001527 7291 :
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TOGETHER WITH ail the improvements now or hcrcuftcﬁtt on Wk pfﬁptrfy a dll?dnuﬂms, appurtenances, amd
fistures now or hereafter o pant of the prupcny Al replacements and additions shall also he covered by this Security
Instrument. AlL of the foregomg is reterred w i this Security Tnstrument as the "Property ™

BORROWER COVENANTS that Borrower s lawhully seised of the estte herehy conveyed and has the nght 1o umngm.,c ,
grant amd convey the Property and that the Property bs unencumbered, except for encumbriees of second. Bortower waitiinls
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrinces of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principa) and Interest; Prepayment and Late Charges. Borrower shall pramptly piay when due the -
principal of and interest on the debt evidenced by the Note and any prepayment and ime charges due under the Note,

2. Funds for Taxes and Insuranve. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on.the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood-insurance premivms,
if any; (e) yearly wmorigage insurance premiums, il any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of pararraph 8, in licu of the payment of mortgage insurance premiums. These items are culled "Escrow Ttems.”
Lender may, at any e ccollect and hold Funds inan amount net 1o exceed the maximom amount a lender Tor a federally
refated mortgage loan ey rzquire for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time ot 12 U.S.C, Section 2601 ¢ seq. ("RESPA"), unless another law thist applics to the Funds
sets a lesser amount. Tt so, Leraer may, at any time, collect and hold Funds in an amount not to exceed the lesser wmoun
Lender may estimate the amoum-of Funds due on the basis of current data amd n..lsunahle ¢stimates nf cxpenditures of fulus
Escrow ltems or otherwise in accordaiice/wiin applicable law,

The Funds shall be held in aninstitati=n, whose deposits ure insured by a federal agency, instrumentality, or enti
(including Lender, il Lender is such an mstitation) or in any Federal Home Loun Bank, Lender shalt apply the Funds (o pay
Escrow Hems. Lender may not charge Borrower Gor holding and applying the Funds, annually analyzing the escrow aceount, s
verifying the Escrow ltems, unless Lender pays Beroviesdinlerest on the Funds and applicable law permits Lender o make s
- & charge. However, Lender niay require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loun, unless appicatle law provides otherwise. Unless an agreement is made or
applicable Taw requires interest to be paid, Lender shall not Ge rogquired ta pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intevestshall be paid on the Funds, Lender shall give to Borrower,
without charge, an amwial accounting of the Funds, showing creaics and debits 10 the Funds and the purpose i which each
debit to the Funds was made. The Fumds are pledged as additional seearicy for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted to be held Sy apnlicable faw, Lender shadl account o Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 the umount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Rems when due, Lenader may so notify bagzower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shell“make ap the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in toli of all sums secured by this Secarity Instrament, Lenader shall promptly refund 10 Burrower any
Fumds held by Lender. I under paragraph 21, Lender shall acquice or sell the Property, Lewdier, »ier o the acytisition er sale
of the Property. shall apply amy Funds held by Lender at the time of acquisition or sile as o creait amainst dhe soms seeured h)
this Sccurity Instrument.

X. Application of Payments. Unless applicable luw provides otherwise, all payments received by Ezraer under paragraphs
I and 2 shalk be applied: first, (o any prepayment chasges due under the Note; second, to amounts payabie aaer paragraph 2;
third, to interest due: fourth, o principal due; and last. to any late chirges due under the Note, .

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines and impositions attributable o the Propenty
which may attain priority over this Security Instrument, and Jeaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time dirceily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoeunts to be paid under this paragraph.
it Borzower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (i) agrees in
writing 10 the payment of the obligition secured by the lien in a manner aceeptable o Lender: (b) contests in good faith the lien
by, or defends against eaforcement of the lien in, legal proceedings wiich in the Lender's opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the Licn an agreement satisfactory to Lender subordinming the lien to
this Securily Instrument. If Lender determines that any purt of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower # notice idemtifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice, o : :

¢
o
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llmml or Pra
I’rupcm insurced against low by fire, hazards inclnded within the term "exiended coverage” and any other h.mml\. including
floods or Noeding. for which Lender requires insurance. This iasurance shall be maintained in the amounts amd For the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be pareasonably withheld, 10 Borrower fails 1o maintain coverage described above, Lender may. at Eender’s
option, obtain coverage to protect Lender™s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgage clause. Lender
shall have the right to hold the policies and rerewals. W Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give pmmpt nutice to the tsurance carrier and Lender,
LLN[U may make prood of loss it not made promptly by Barrower.

* Unless Fender aml Borower otherwise agree in writing, inswrance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoraiion or iepar is ceonomically feasible and Lender's security is not lessened. B the restoration or
repait is not ceoomically feasible or Lender™s seeurity would be lessened, the tnsurance proceeds shidll be applicd to the sums
seeured by this Security Instrument, whether or not then dug, with any excess paid to Borrower. B Borrower abandons the
Property, or does Rot answer within 30 days o notice [rom Lender that the insurance carrier his offered 10 seitte a caim. then
Lender may colieetithe insurance proceeds. Lender may use the proceeds o repair or restare the Property or to pay suims
wecnred by this Seevdiny Instrument, whether or ot then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicition of procecds to prmuml shall not extend or
postpone the due date 7 the monthly payments referied to in paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 21 the Propesiy is acquired by Lender, Borrower's right to any insurance pelicies amd proceeds resulting from
damage to the Propenty prior €0 the acquisition shall pass 1o Lender to the extent of the sums chlrul by this Security Instrument
immediately prior o the acquisitive.

$. Occupancy, Preservation, Meintenance and Protection c;f the Property; Borrower’s Loan Applkalhm. [eascholds,
Borrower shall occupy. establish, and usehe Property as Borrower's principal residence within sixty days alter the excevtion of
this Security Insirurent and shall continue th ocoupy the Property as Borrower's principal residence Tor at least one year after
the date of oceupancy. unless Lender otherwise sgires in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanees exist which are heyord Borrower's control. Borrower shall not destroy, damage or impair the
Propenty. allow the Property ta deteriorate, or connicwaste on the Property. Boreower shall be in default if any forfeiure
action or proceeding. whether civil ar criminal, is begun thacin Lender’s good faith judgment coulit result in forfeiture of the
Propenty o otherwise materielly impear the lien created by this Security Instrument or Leader’s sceurity interest. Borrower miuy
cure such a default and remstate, as provided in paragraph 18, hvoceusing the action or proceeding 1o be dismissed with a rling
that. in Leader's goad faith determination, precludes Inriulurc of the Borrower's interest i the Property or other material
impairment of the lien created by this Scurity Instrument or Lender’s seeurity interest. Borrower shall also be in defauh if
Borrower. during the loar application process, gave materially false or inacesrate information or staiements 1o Lender (or tailed
1o provide Lender with any matersal information) in connection with the loan pidenced by the Note. including, but not linited
v, representations concerning Borrower's oceupaney of the Praperty as a principal cesidence, 1 this Seeurity Instrament is on a
heaschold, Borrower shall comply with i the provisions of the lease. 1T Borrdwer acquires fee title to the l’rupvrly the
IL.N.huIlI and the fee title shidt not merge unless Teader agrees (o the merger in wriging

7. Prolection of Lender's Rights in the Property. it Borrower fails 10 perform the Covenants and agreements contained in
this Secutity Instrument, or there s a legal proceeding that may significantly affect Lenders rights in the Property (such as o
proveeding in bankruptcy. probate, for condemnation or forfeitere or to eaforee laws or regulitons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the PropeaycLender’s actions may
include paying any sanis secured by a lien which has priority over this Sceurity Instrament, apjwaring i court, paying
reasonable attorneys” fees and eatering on the Property to make repairs, Although Lender may take actionpadder this paragraph
7. Lender does not have o du so,

Any amounts disbursed by Lender under this paragraph 7 shall beeome addltmnul debt of Borrower securad hy this
Sccurity Instrument, Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of dishursement it the Nowe rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment,

K. Mortgage losurance. [ Lender reguiced mortgage insurance as & condition of making lhc loan seenred hy this Security
Instrumien, Borrower shall piy the premivms required o maintain the mortgage insurance in clfect, 11, for any reason, the
mongage insurance coverage tequired by Lender ipses o ceases to be in effect, Borrower shall pay the premiums reguired 1o
obtain coverage substantatly cquivalent to the mongage insurance previously in cfteet, at i coat substantially cywivalent to the
cost o Borrower of the mortgage insuance previously in cffeet, from an alternate mortgage insueer approved by Lender, I
substantially cquivalent morgage insurance coverage is not available, Borrower shall pay (o Lemder cach month a sum egual to
one-twelfth of the yearly morgage insurance premivm being paid by Borsswer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as i foss reserve in liew of mortgage insusanee. Loss reserve

Form 3014 9/90
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UNOFFICIAL GOPY

BALLOON RIDER
(CONDITIONAZ. RIGHT TO REFINANCE)

THHS BAY] CON RIDER s nsude this 10TH tay o SEPTEMBEN .14 91 .
- and is incorporsted poo and shabl be deemed 1o amend amd supplensent thie Mortgage, Dead ol Poust or Deed (0 Secure Prebi tihe “Sevurity
Insteument ') ob the same date given by the andersigned (the 'Borrower™) 1o secure the Borrower's Note to

FIRST ILLINOIS BANK OF EVANSTON, N.A. ‘ o (1he “*Lender'”)

of the same dite and covering the propenty described in the Security Instrument and located at:
208 I SOUTH BOULEVARD EVANSTON ILLINOIS 80202

[Property Addresst
The intereierate stated on the Note is called the “Noig Rate.”” The date of the Nate is called the **Note Date.” 1 undersiand
the Lender may 1Zanster the Note, Security Instrument and this Rider. The Jender or anyone who takes the Nofe, the Security Insirnment
und this Rider by=ir=inter and who is entitled o receive paymeits under the Noke is calied the “Note Holder ™

ADDTHONAL COVENANES, In addition ro the covenamts and agreaments in the Security Instroment, Borrower and 1 eruder
further covenant and agree a oHows (despite anything W the contrary contained in the Security Instriment or the Note):

1. CONDITIONAL RIGH 10 REVINANCE

Al the maturity date of the Note ana Security Instrument (the “*Note Maturity Date™), 1 will be able to obtain a new Toan {*"New
Laan'™) with & new Matarity Dale of OCTOBER 01 , 2021 , (the *New Maturity Date’y and with
aninterest rate equal 1o 1he ' New Loan Rae' deternuned in accordince with Section 3 below il all the conditions provided in Sections
2 and 5 below are met (the *Conditional Refinance Option”' ). If those conditions ire aon met, [ understand that the Note Holder s
under no obligation to refinance the Note or (o Dodify the Note, reswet the Note Rade, or extend the Note Maturity Ihue, and that |
will have to repay the Note from my own resgaries or fingd a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

If 1 want 10 exercise the Conditional Refinance Op ion, certain conditions must be met as of the Note Matarity 1%te. These conditions
are: (13 | must still be the owner and occupant ¢ lhe proporty snbject o the Sceurity Instrument (the “*Property™);
(2} 1 must be current in my monthiy paymients and cam ol have been more than 30 days late on any of the 12 scheduted monthly
pavinents immediately preceding the Note Maturity Date; (3) ierg are no Biens, defects, or encumbrances against the Property, or other
adverse matters affecting title 10 the Property (except for taxes wndapecial assessments not yet due and payable) arising after the Security
Instrument was recorded: (4) the New Loan Rate cannot be mare an § percentage points above the Note Rate; and (5) | must make
a wrillen request (o the Notwe Holder as provided in Section 5 below.
. CALCULATING THE NEW LOAN RATE

The New Loan Kate will be o fised rate of interest equal 1o the/Pederal Home Loan Mottgage Corpormion’s required net
yield for A0-year lixed rate mortgages subjeet 10 o G0-day mandatory delive’y Lulmlnmunl, plus one-ball of one percent (11.5%),
rounded to the nearest one-cighth ol one pereent (11 125%) (the *New Loan Rate’’s. The reguired nel yield shall be the applicable
net yield in effect on the dae and time of day that the Note Holder receivesae '~u.' of my clection to exercise the Condiicnal
Refinance Option. I this required net yield is not available, the Note Holder will determine the New Loan Rate by nsing comparable
information.
4, CALCULATING THE NEW PAYMENT AMONUNT

Provided the New Loan Rate as calvulited in Section 3 above is pot greater than § pescentage points above the Note Rate
and all other conditions requited it Sectisn 2 above are sinisfied, the Note Holder will determine thoamount of the monthly piyiment
that will be sulficient to repay in Full G the anpaid principal, plus () accrued bt vnpaid inlerest phis () wll otiver sums b owilt
owe under the Note and Scearity Instrument on the Note Maturity Date (assuming iy monthly payiicnts then are corremt, as required
under Section 2 above), over the lerm ot the New Loah at the New Loan Rate in equal moathly paymeits? e result of this calculation
will be the new amount of my principial and imerest payment every momth until the New Joan is fully‘pia

5, EXERCISING THE CONDITIONAL REFINANCE (HTTON

The Note Holder will notily me @ beast 60 colendar days in advance of the Note Manirity Date and advise me of the principal,
accrued but unpatd imerest, and all other sums 1 am expected to owe on the Note Moturity Date. The Nuote Helder ilso will advise me
that 1 may exercise the Coaditional Relinance Option if the condilions in Section 2 above are mel. The Note Hotder wild provide
my payment record information, together with the name, title and address ot the person representing the Note Holder thao T must
notify in order to exercise the Conditional Refinance Option, I [ mect the canditions of Section 2 above, | may excrcise the Concditional
Refinance Option by notifving the Note Holder s cirlier than 60 calendar days and oo later than 45 calendar days prior to the Note Maturity

MAULTISTATE BALLOON AIDER (NEFMIANCE)—Single Famity- Fraddis Mac UNIFORM INSTRUMERT h Form 3701 (10V900
-.-816 antte VMIF MORTGAGE FORMS & (3UH2BH K100 o (BO0E71.7201 fpage 1 of I pages;
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