QF CRED MO

TRXS HOME EQUITY LINE OF CREDIT MODIFICATION AGREEMENT (the
"Modification”) is made as of this 29th day of _SEPTEMUER 19 9],
{("Effective Date”) by and between

COLONIAL BANK

an Illinocis Dbanking  corporation and the owner of the mortgage
here1nattar deacr1bed ("Colonial Bank™), and _ RALPH N. DAY

HI1S HIVC
representznc hx-lher/xtselt or selves to be the owner or owners
of the real estate hereinafter deacribed {"Owner").

WHEREAS, on SCPTEMBER 29, . 1391 , for full value
received, Owner executed and delivered to Coclonial Bank, a
certuvn Home Equity Line of Credit vVariable Interest Rate
Promizsory Note in the principal amount of _I 11 TY THOUSAND

DUMEARS AND NOZLOOth'y---- (§__ 50,000,100 ) (the MNote"}, made
payable o Colonial Bark., Owner sscured the payment of said Note
by grancinr %o Colonial BRank a certain Nortgage ("Mortgage™),
which was  ¢2corded in the Office of the Recorder of Deeds or
Registrar of Tivles of __ COOK  County, Illipois. as Docuaent

Number 86462567 ., encumbering certain real estate
described as tolloxx:

LOT 33 IY BLOCK & IN_AUSTIN GARDENS SU[DIVISION OF TUHE EAST 20
ACRES OF THC NORTH WALE (!) OF THE SOUTH WEST QUARTER (1) AHD
THC NORTH HALF (i) CE TYE WEST HALF (1) OF THE WEST HALF (4)
OF THE SOUTH EAST QUARTFR (1) OF SECTION 20, TONSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY
ILLINOIS

(DY 7= 77— 527 WA Laree Boe

s

CROW PR ¢

1991 SCP 37 MM II: 53 915084971

Pernanent Index No. 13-20-408-036 ’
Coamonly known as: mm_—i\lvﬁ?:&

WHEREAS, Owner also executed a Home Equity Liae of Credit
Agreement and Disclosure Statement (“Agresment™) :n conjunction
with the Nots and Mortgage referenced above.

WHEREAS, Colconial Bank and Owner wish to modify he Note,

Mortgage and Agreement based on the terms and copditiocs .bich
follow:

NOW, THEREFORE, in consideration of the wmutual covepauts
contained herein and for other good and waluable consideration,;
the receipt and sufficiency of which is hersby acknowledged,
Colonial Bank and Owvner hereby agrea that the Note. Martmzge, 2rd
Agreement are hereby modified as follows {strike out all
paragraphs which are ilnapplicable):

1. Baxisuym Credit Amount. As of the Effective Date, the
Principal/Maximum Credit Amount set forth in the Note/Agreement
is 8 _50.000.00 .
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3. Extension of Time for Payment. A final payuent which
will include the total outstanding Principal balance, together
with accrued and unpaid interest, fees and charges, if any, under

this Note will be due and pavable on dJdemand of the Bank on or
after five (5) years from the date of this Modification.

4. Interest Rate. The ANNUAL PERCENTAGE RATE will be
determined by adding ONE-HALF percent (.00 %) to
the Prime Rate as reported in the Money Rate section of The Wall
Street Journal on the first business day of such billing periocd
{("the Prime Rate"}.

5. Default, If any part of said outatanding Principal
indebtedness or interest thereon is not paid at wmaturity, or if
default in the performance of any other covenant of the Owner
shall continue for twenty days after written notice thereof, the
entire outstanding principal sum secured by said mnmortgage,
together with the then accrued interest thereon, shall, without
notice, at the option of the holder or holders of said principal
note or notes, shall immediately be due and payable, in the aane
mannes s if said modification had not been granted.

6. Patification. This Modification is supplementary to
the Note, Mor:gage and Agreeaxent described above. Except as
modified herein all of the terms, provisions and covenants of
the Note, Morti¢age and Agreement not expressly modified by this
Home Eqguity Yine of Credit Modification Agreement, are hereby
confirmed and ratiiind and shall remain in full force and effect.
Owner agrees to pecform all the covenants of the grantor or
grantors in the Mortgag:s.. The provisions of this indenture shall
inure to the benefit ‘of any holder of said note or notes and
shall bind the heirs, persocnal representatives and assigns o the
Owner . The Owner hereu;  waiveas and releases all rights and
benefits under and by virtuz uf the Homestead Exemption Law of
the State of Illinois with rirapect to said rez2l esztate. If the
Owner consi:ts of two or more persois, their (iability hereunder
shall be joint and several.

7. Prior Name. Colonial Pank wzs formerly known as
COLONIAL BANK AND TRUST COMPANY OF CA.LCI\G&L:, Any references to
the prior name in any of the document# Grrniyibed herein shall be
deemed to be references to Colonial Ban),

IN NITRESS WHEREOF, the ni-ti:sn hereto  have signed, se:zled
and delivered this Home ¥.... .. Line of Crefit Modif :z:_-a
Agreement as of the Effect: .. -1 .

OWNER:

9 142;<ae£555_, al /f
gRAL%]-i N. DAZ 2 ; ROSETTA DAY
Attest® N &_LQN'{ vt’&_\

Its: ASST VICE PRESIDENT Its: VICE PRESIDENT

TL650516







STATE OF ILLINOIS y

H ) SS.
COUNTY OF C(;u{*—) )
The undersigned, a Notary Public in and for the County and
State aforesaid, DOES HEREBY CERTIFY, that the above names,
personally known to me to be the same person{s) whose name{s)
is/are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their own free and
voluntary act for the uses and purposes therein set forth.
L B -t
4 GIVEN under my hand and Notary seal this / -,  day of ___
(45 F.fﬂ e 41990, 5 7 p = ”)

RN
" NOTARY PUBLIC
'()I l'!( l ‘11 ~)!‘.\IJ

JANSERLY LN SPiina ¥ conn1ssxo//?;pirel'

prAn e Punl o, SEALE OF ILHN‘J'\}!S ieeior
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STATE OF ILLINOIS }
") ss.

COUNTY OF ) "'\ L

I, the undersigned, a Nolary Public in and for said County in the
State aforesaid, DO HEREBY CRERTIFY that .
Trust Officer and £ .
of COLONIAL BANK, personally Kkps¥n to me to be the same persons
whose name are subscribed to the loregoing instrument as such
Trust Officer and respectively,
appeared before me this day in pers'a and acknowledged that they
signed and delivered the said instivuent as their own free and
voluntary act and asm the free and voluutwrv act of said Banking
Corporation, for the uses and purposes tle'ein set forth; and the
said , as custodian of “the corporate seal to
be affixed to said instrument as A ‘s
own free and voluntary act and as the free a~d voluntary act of
said Banking Corporation, for the uses and pur,9es therein set
forth.

GIVER under ay hand and notarial seal this __2ay ot
. 1990./ .

NOTARY PUBLIC

. My comnission expires:
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STATE OF ILLINOIS _
SS.
COUNTY OF _(;‘ﬁéiiliﬁzr—¥

The undersigned, a Notary Public in and for the County and

State aforesajid, DOES HEREBY CERTIFY. that the above pamed
LT e T S , Vice President and z)g Aoty

o f A st ﬂibib. of COLONIAL BANK, personally known to me to
be the same persons whose names are subscribed to the foregoing
instrument, appear before me this day in person and acknowledged
that said Vice President, as custodian of the corporate seal of
said Corporation, caused the corporate seal of said Corporation
to be affixed to said instrument as said  Vice President's own
free and voluntary act of said Corporation.

1 _GIVEN under my hand and Notary Seal this
Qif_,ﬁi cINFrl A, 19985 /{
( j@ LLLlLT0 A
Y NASAAA AR ¢ AN SAAASS K ——-NOTARY PUBLIC
SR T VET /A
J (SEAL) T L1 Zrioa M¢ commission expires:

- VISILE

gt

day of

Moy fO
Th1s 1nst; ent was /stepared by and return to:
(R i L}-’ ___+ Colonial Bank, 585C W. Belmont,

Ch1caqo, Tilinois 666.4.

BOX 333

T2E6S0516
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