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MORTOAGE $7600

THIS MORTGAGE made this  17th day of _ September , 18991 | between

Nikola Buseski and Ankica Buseaki, his wife
(hereinafter referred to as "Mortgagor™) and the LINCOLN NATIONAL BANK (hereinalter relerred
to as the "Mortgagoee”).

WIEREAS, Mortgagor is indebled 1o Mortgagee in the principal sum of Three Hundred
Nineteen ‘housand Dollars and NO/100 DOLLARS
(s 319,000.00 ~ "}, which indebtedness is evidenced by Mortgagor's Note dated | September 17,
1991  {hereinafter referred to as the "Note”); and

WIIEREAS, the weoie provides Tor interest to be charged on the balance of principal remaining
from time to time ouistapding at n rate which shall be adjusted at intervals of twelve months;
and

WIIEREAS, the initiel intzrest rate charged under the Nole for the first twelve months is
cqual {0 seven and ninety o~ ‘aundreths percent { 790 %); and

WHEREAS, during the remainitg term of Lhe Note, interest shall be charged on the balance
of principal remaining from time t¢ /Ginc cutstanding at a rate equal fo three percent (3.009%)
above the weekly nverage yicld on UYpitnd States Treasury Sccurities adjusted to a constant
maturity of one year; and

WHEREAS, the Note provides for inilinl moithly installinents of two thousand  three
hundred eighteen dollars and 51/100 DOLLARS ($ 2,318.51 ~Jon the firsat

duy of each month commencing with — October i , 1991 with Lhe bainnce of the
indebtedness, if not sooner paidl, due nnd paynbie on _ /September 17770 21

NOW, THEREFORE, Morigagor, to secure the payrient of ihe Note with interest thereon,
the payvment of all other sums with ipterest thereon advinced in accordance herewith to protect
the security of this Mortgage, and the performance of the coyenants and agreements of Mortgagor
herein contained. Mortgagor does hereby mortgage, grant and copvey the Mortgagee the following
described renl estate located in the County of __ Cook , Stateof Tilinois:

Parcel 1: Lot 11 in Larry's subdivision of the North % of thie'SNorth % of the South
% of the South East % of the Northwest % of section 11, township 40 MNorth,
‘Range 12 EBEast of the third principal meridian, in Cock Jounty, Illinois

The North 7 % feet of lot 44, all of lot 45 and eSouth 10 :; feet of lot
46 in block 6 in Willian E. Hattermans Irving Park Boulev2zd mibdivision
in section 24, township 40 North, Range 13 East of the third principal
meridian, in Cock County, Yllinois
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which has the address of: 8442 N. Berwyn Chicago, Illinois 60656 and
{herein "Property Address") 3851 N. whipple Chicago, Illinois 60618

Permanent Tax No.

This instrument was prepared by: James Devenney Assistant Vice President
Lincoln National Bank 3959 N. Lincoln Chicago, I1 60613
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"TOGETHER with all the improvements now or hercafler erected on or attached to the property,
and all easements, righls appurtenances, rents royalities, mineral, oil and gas rights and profits,
water, water rights, and all fixtures now or hereafter attachicd to the property, all of which
including replacements and additions thereto, shall be deemed to be and remeain a part of the
properly covercerd by this Mortgage and all the foregeing topgellier with said proporty {or the
leaschold estate if the Mortgage is on o leasehold) are herein referred to as the "Premises."

Mortgagor covenants the Rtortgagor is Iawfully scized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Premises, that the Premises is unencumbered
and Morlgagor will warrnnt and defend generally the title to the Premises apgainst nll claims
and demands, subject to any deeloarations, ensements or restrictions listed in o schedule of
exceptions Lo coverage in any title insuranece policy insuring Mortgagor's interest in the Promises.

IT IS PURTHER UNDERSTOOD THAT:

t.  Mortgagor shnll promptly pay when due the principal of and interest on the indebtedness
cvidenced by the Note, and late chiarges as provided in the Nole, and the principal of and interest
of any future/adiances secured by this Mortgzage.

2. . In additich, Mortgagor shall:

{u} Prompily/rooair, restore or rebuild any improvemeni now or hereafter on the property
which may become damapged or destroyed.

(b} Pay immediatcivwhen due and payable all general taxes, spoecin) assessments, water
charges, sewer service cnarges and other taxes awd charges against the property, including those
herotofore due, {the monthly pavinenis provided in the Note in anticipalion of such taxes and
charges to be npplied thereto provided said payments are actually made under the terms of said
Note), and to furnish Mortigagee, upon request, with the original or duplicnte receipts thereof,
and all such items extended agninst waid propertly shall be conclusively deemed valid for the purpose
of this requiremont,

(¢} Keep the improvements now Cuzisting or herealler erccled on the properly insured
against loss or damage by fire, lightening, windstorm or such other hazards, as Mortgagee may
reasonnbly require to be insured against under policies providing {or payment by the insurance
companies of monies sufficient cither to pay e, cost of replacing or repairing the same or 1o
pay in lull the indebtedness secured hercby, inwzoech companies through such agents or brokers
nndd in such Torm as shald be satisfactory to Morierpne, until said indebledness is fully paid, or
in the case of foreclosure, until expiration of the periosl of redemption; such insurance policies,
including additional renewal policies shall be delivered Zo/and kepl by Mortgagee and shiall contain
a clause salisfactory to Mortgagee mnking them payablelo Mortgagee, as its interest may appear,
and in casc of loss under such policies, Mortgagee is nuthorized to adjust, collect and compromise,
in its discretion, sign, upon demand, all receipts, voucherc_avdd releases required of it by the
insurance companics; application by Mortgagee of any of the' wroceeds of such insurance to the
indebtedness hercby secured shall not excuse Mortgugor from mabog all monthly payments until
the indebtedness is paid in full. in the event of a loss, Mortgagr-—shall give prampt notice to
the insurance cearrier and Mortgagee. Mortgagee may make proaf of doss if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 W ys before such insurance
shall expire. All policies shall provide further that Mortgagec shall receive |10 days notice prior
lo cancelation.

(«}) Complete within a reasonable time any buildings or improvemoris-now or at any
time in process of erection upon said property,

{c) Keep suid Premises in good cendition and repair without waste and free from any
mechanies or olther lien or claim not cxpressly subordinated 1o 1the lien hercof.

(f} Not suffer or permit any unlawful use of or any nuisance to exist on said Premises
nor to diminish nor impair its value by any act or omission to act.

(g} Comply with all requirementis of law or municipal ordinances with respect to the
Premises and the use thereol.

{(h} Comply with the provisions of any lease if this Mortgage is on a leaschold.
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(i) Pay the premimms for any tife, disability or other insurance if Mortgngor shall procure
contracts of insurance upon his o and disability insurance making Mortgagee assignee thereunder,
In such event and upon failire of Mortgagor to pay the aforesaid premiums, Mortgagee may pny
the premiums for such insurance and add spid ppyments to the principal indebtedness secured
by this Mortgage to be rvepaid in the same maonner and without changing the amount of the monthly
payments, unfess such chiange is by mutual consent. g

(jp In the event this Mortgage is on a unit in a condominium, perform all of Morigagor's
obligations under itie declaration or covenants creating or governing the condominium, the by-laws
nnd regulations of the condominium snd the constituent documents. .

3.  Any sale, conveyance or transfer of any right, title or interest in the Premises or any
portion thereof or uny sale, transfer or assignment of all or any part of the heneficial interest
in any trust bolding title to the Premises without the prior writlen approval of Mortgagee shall,
at the option of the Mortgagee, constitute a default heresnder on account of which the holder
of the Noté srcured hereby may declure the eplire indebtedness evidenced by suid Note to be
immediately e and payable and foreclose this Mortgage immediately or nt uny time such defuudt
oceurs,

4. In the case-of Tunilure to perform any of the covenanis herein, or in any action or proceeding
is commenced whicn wwaterially affects Mortgagee's interest in the property, including, but not
limited to eminent domuing insolvency, cade enforcement, or arrangeinents or procecdings involving
# bankrupt or deccedeny, Mortgagee muy do on Mortgagor's behadf everything so covenanted;
Mortgagee may also do wny pat it may deem ncecessary 1o protect the lien hereof; and Mortgagor
will repuy upon demand any _ceenies paid or disbursed, including reusonable nttorneys' fees sand
expenses, by Mortgagee for aay ef the subove purposes and such monies together with interest
therecon at the highest rate Tor which it is then lawful to contract shall becoine so nnich additional
indebtedness hereby sccured and waay, boe included in any decree fareclosing 1this Mortgage and
be puid out of the rents or procecasof sale of said Premises if not otherwise paid. It shall not
be obligutory uponr Mortgugee to inguire/into the validity of any lien, encumbrance,; or claim
in advancing monies as nbove authorizen, but nothing berein contained shnl) he construed as
requiring Mortgagee to advance any monics 1ar any purpose nor 1o do any uact hoereunder; and
Mortgugee shall not incur any personal liahilitv because of anything it may do or omit to do
hereunder nor shall any acts of Mortgagee act s a waiver of Mortgagee's right 1o accelerate
the maturily of the indebtedness secured by fais Mortgage or to proceed toe foreclose this
Morigagce.

5. Time is of essence hereof, angd if default be wde in performance of uny covenant herein
contained or contained in the Note or in making any payriont under said Note or obilgation or
uny extension or rencewal thercof, or if proceedings be iwstitvted to enforee any other lien or
charge upon any of the Preomises, or upon the filing of a proleeding in bankruptcy by or against
Mortgagor, ov Mortgagor shall make an assignmen! for the benyic of his creditor or if his property
be ploced under control of or in custody of any courl or officer of the gavernment, or if Mortgagor
shandons the Premises, o fails to pay when due any charge or assossment (whether for insurance
premiuitms, maintennncee, taxes, capital improvements, purchase of, another unit, or otherwisc)
imposed by wny condominium, townliciuse, cooperative or similar owners'-rroup, then and in any
ol suid events, Mortgagee is hereby suthorized and empowered, at its option, and without affecting
the tien hercby created or the priority of suid lien of any right of Mortgagee 2.orounder, 1o declare,
without niotice all sums sceured hicreby iinmediately due and payable, whether or not such default
be remedied by Mortgugor, and upply toward the payment of said mortgagr indebtedness any
monies of Mortgaugor held by Mortgugee, and said Mortgagee may also inmtmedictely proceed to
foreclose this Morigage, and in any foreclosure a sale may be made of the Promnises en masse
withoul offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which
such bil is filed may at any time, either before or aflter sale, and without notice to Mortgagor,
or any party claiming under him, and without regard to the selvency of Martgagor or the then
vialue of said Premises, or whether the same shal) then be occupied by the owner of the equity
of redemption as a homesteud, appeint a receiver, with power to manage and rent and to collect
the rents, issues and profits of said Premises during the pendency of such forecleosure suit and
the statutory period of redemption, and such rents, issues and profits when collected, may be
applied before as well as after the foreclosure saie, towards the payment of the indebtedness,
costs, taxes, insarance or other ilems necessary for the protection and preservation of the
Premises, including the expenses of such receivership, or on any deficiency decree whether there







*be a decree therefore In personam or not, and if a receiver shall be appointed he shall remain
in possession until the expiration of the full periwi ailowed by statute for redemption, whether
there be redemption or not, and until the issuance of a deed in case of sale, but if no deed be
issued, until the expiration of the statutory period during which it may be issued and no lease
of said Presmises shall be nullified by the appeointment or entry in possession of a receiver but
he may eclect to terminate any lease junior to the lien hercof; and upon foreclosure of said
Premises, there shiall be allowed and included as an additional indebtedness in the decrec of sale
all expenditures and cxpenses together with interest thereon at the rate of Twenly percent (20%)
per snnum, or if spid rate of interest is higher than permitted by state law, then 1o the highest
rate permiticd by state law, which muay be paid or incurred by or in behalf of Mortgagee for
altorneys' fecs, uppraiscer’s l‘p(n., court costs and costs {which mny he estimated ns to include
items 1o be expended alter the entry of the decree) and of procuring sl such duta with respect
1o title as Morigagee may reasonably deem necessary cither to prosecute such suit or to evidence
to bidders at any sale held pursuant lo such decree the true litle o or value of said Premises;
anl of which nforesaid amounis together with interest as herein provided shall be immediately
due and payablm by Morigagor in connection with {n) any proceeding, including o probate or
bankruplcy proceading te which cither party hereto shall be a parly by reason of this Morigage
or the Note heriby securcd; or (b) preparmtions for the commencement of any suit for the
foreclosure hercol nter the accrual of the right 1o loreclose, whether or not actually commenced;
or {c) preparation ici the defense of or intervention in any suit or procecding or sny threatened
or contemplated swmd Gy proceeding, which might affect the Premises or the security hereof.
In the event of a foreclowre sale of said Premises therce shail first be paid out of the proceeds
thereof all of the aforeswid)items, lhen the entire indebledness whether due and payable by the
terms hereof or not and thie-interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid te Mortgarer, and the purchaser shall not be obliged to see to the application
of the purchnse money,

7.  Extension of the time for pnynient or modificution or amartization of the sums securcd
by this Mortgage granted by Mortgagee to any successor in interest of Mortgagor shall notl operate
to release in any manner the liability/nf the originnl Mortgngor and Mortgagor's suceessor in
interest. AMortgagee shatl not be requived (o commence proceedings against such successor or
nol be required o cammence proccedings against such successor or refuse to extend time for
payment or otherwise madify amortization of the sum secured by this Mortgnge by reason of
any demand neele by the originnl Mortgagor and Mortgngor's successor in interest,

8. Any forbearanece by Mortgagee in exercisirg any right or remedy hercunder or otherwise
afford by applicable law, shall nol be n waiver of op'preciude the excrcise ol any such right or
remedy. The procurement of insurance or the paymorc of taxes or ather liens or charges by
Mortgagee shall not be n waniver of Morigagee's right ‘< accelerate the indebtedness secured
by this Mortgngroe.

9.  All remedies provided in this Mortgage are distinel ez cumulative to any other right
or remedy under this Mortgage or afforded by law or equity antipay be exercised concurrently,
independently or successively.

1. ‘The covennnts coulained herein shall bind and the rights helcunder shall inure to, the
respective successars mwl sssigns of Glortgagee and Maorigagor subjoct” th the provisions of
paragraph 1 hercof. Al covenanls and ngrecments of Mortgagor shall be joind #orl several,

11. Except to the oxtent any notice shall be required under applicable apa-to be given in
another inanner, any notice to Mortgugor stinll e given by mailing such nolice by certified mai)
addressed to Mortgagor a1 the Property Address or at such other address as Tloctgagor may
designnte by notice to Morigagee as provided herein and any notice to Morigagee shall be given
by certificd mnail, return receipt reqguested to Mortgagee's address stated herein or to such other
address ps Mortgagee may designate by notice to Morigagor ns provided herein. Any notice
prowdod for in this Morigage shall be deemed to have been given to Mortgngos or Mortgagee
when given in this manner designated herein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall release this Mortgage
without chavge to Mortgagor. Mertgagor shall pay all costs of recordations of any documentation
necessary to release this Mortgage.

13. Mortgagor hereby waives all right of homestead exemptiop in the Premises and grants
to Mortgagee the right to inspect the Premises at all reasonable times and access thereto shall

be permitted for thal purpose.
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14. Mortgagor assigns to Morigapee and authorizes the Mortgagee to negotiate for and collect
any award for condemnntion of nll or any part of the Premises. Morigagee may, in its diseretion,
apply any suech award to amount due hereunder, or for restoration of the P'remises,

15. I Mortgngor is a corporation Mortgagor hereby waives any and all rights of redemption
from sale under any order or decree of foreclosure of this Mortgage, on its own behalf and on
behalf of each nnd every person, except decree or judgment creditors of Morigagor, acquiring
any interest in or title to the Premises subsequent to the date of this Mortgage.

16. This Mortgage shall be pgoverned by tive law of the jurisdiction in which the Premises
are located. In the event onc or more of the provisions contained in this Mortgage shalt be
prohibited or invalid under applicable law, such provision shall be ineffective oniy to the extent
of such prohibition or invalidity, without invalidating the remainder of such provision or the

remaining provisions of this Mortgage.

IN WITNESS WHEREOPF, the undersigned have exccuted this Mortgage on the day and vear
first above r.ritten at Chicago, illinois.

R Y v s /‘J/‘ AR Vs e i

STATE OF lI.LIN()IS}
- 88
COUNTY OF COOK

b, the undersigned, a Notary Public in and ior said county in the State aforesaid, DO HERERY
CERTIFY  THAY 1o bols Bouest o NG b e Sesky, personally  known
to me to be lhe same person(s) whese namoets) Vis/ave) subscribed to the foregoing instrument,
appeared befare me this day in person and acknuviiedged that _ he_ signed, seuled and delivered
the said Instruments as free and voluniury-act, for the uses and purposes Lherein sot
forth, including the release snd waiver of the nght of roaestend,

GIVEN undcr my hand and notarial seal this ) l duy of _') et s 1Y (f/.

\

Notary PubWc

Ut .nL‘J..n
Juditiy Wh
Wt l [
ary Pohitic, St G
Notaty Caok Coun’y . ;
My Commissien Expures 370 R
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