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MORTGAGE 235853-9

M

THIS MORTGAGE ("Sccuri'y ‘nstrunient”} is given on  SEPTEMBER 26 r 1991 . The mangagor is
JOSEPH L. COLUCCI, BACHELOR ‘ ‘

("Borrowes™). This Security In-;lrumcm is given .
THB TALMAN HOME FEDERAL SAVIICS AND LOAN &SSOCIATION OF ILLINOIS

which is organized and cmstmg under the laws of UNITED STATES OF AMERICA R , and whose
addressis 4242 NORTH HARLEM : _ o
NORRIDGE, ILLINCIS 60634 _ ("Lrnder™). Borrower owes Lender the principal sum of B
FIFTY TBOUSAND AND NO/100 ’ ' ¢
Dallars (U.S. $ 50,000.00) &)
This debt is evidenced by Borrower’s note d.ﬂed the same date as this SeovoryInstrument ("Note™), whic vides for '
monthly payments, with the full debt, if not paid carlier, due and payable on @ m 1, 2021 W BN
This Security Instrument secures 1o Lender: (a) the repayment of the debt ¢ undmc.cﬁ t'F. vote, with interest, .mdf)i renewals, '&.’
extensions and modifications of the Note; (h) the payment of all other sums, with interest, advanced under piragraph 7 to
protect the sccurity of this Security Instrument, and (¢) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Nute. For this purpose, Borrower does hereby mortgage, grant and canvey to Lewder the following

described propeny located in COOK County, lHlinois:
THE WEST 10 FEET OF LOT 4 AND LOT 5 (EXCEPT THE WEST 5 FEET THEREOF)

IN BLOCK 1 IN FEUERBORN AND KLODE'S IRVINGWOOD FIRST ADDITION,

A SUBDIVISIGN OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD |
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

_1'2-23-201-067 | | o | | /f//a%

which has the "%‘&E‘fﬂ B0O11 WEST IRVING PARK ROAD, CRICAGO {Street, Clty].
Winnis Z2p Code) {"Property Address™); -

‘ Form 3014 9/90
RLINDIS Single Family-Fannie Mae/Freddis Mac UNFORM INSTAUMENT ‘ Page 1 01 8 Amended 5/81
Q-‘I(M gros) VMP MGRIGAGE FDRMS - 13131283 B100 - (8001521-7291 : :
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fixtures now or nuun..r i it nt thc pmpmy All n.pl.num.nls and addmmn shall alsn he u:vcrcd hy this Scuumy
Instrument. Al of the foregoing ts referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate herehy conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against abl claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower atd Lender covenant amnd agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principad of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable Jaw or to a written waiver by Lender, Borrower shall pay o
Lender on the day aomthiy payments are due uider the Note, until the Newe is paid in [ull, a sam ¢"Funds”) for: ia) yearly taxes
and assessments which tay altain priority over this Security Instrument as a lien on the Property; () yearly leaschold payments
or ground rents on the Property. atany: (o) yearly hazard or property insurimce premitms; () yearly Qe insirance premmmis,
any, (o) veirly danartgage tsiranee premisns, 1 any, and (1) any sums payable by Borrower o Lender, in aceordance with
the provisions of paragraph &, in licu of the payment of mortgage insurance premiumy, These items are called “Excrow liems,”
Lender may. at ang Ui, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for o federally
related mortgage loan ey sequire for Borrower's escrow account under the federsl Real Estiate Settlenrent Provedures Act of
1974 s amwended rom o o Jime, 12 U.S.C Section 2601 e2 seg. CRESPA™), unless another law that applics 10 the Funds
sets a lesser amovnt. 30 so, Leades may, a any time, colleet amd hold Funds in an amount not o exceed the Tesser ansouat.

Lewder may estimate the omount-of Yamds due on the hasis of current data and reasonible estimates of expenditures of future
Escrow Rems or otherwise in accordangswith applicable law,

The Funds shall be held in an imstitstion whose deposits are insured by i federat agency, instrumentality, or entity 7
(including Lender, if Lender is such an imtituzion; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -
Escrow Nenws. Lender may m charge Borrower fer holding and applying the Funds, annually analyzing the escrow aeconnt, or
venfying the Escrow Ttenss, unless Lender pays Boriower imerest on the Funds and applicable law permits Cemder 10 make such
a charge. However, Lender may require Borrewer 145l a one-time charge for an independent real estate tax reporting service
used by Lemnder in comection with this loan, unlw. applizshle law provides otherwise, Unless an agreement is made or
applicable Taw requires interest 1o be paid, Lender shall nothe required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lemder may agtree in writing, however, that intelest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Futds, showing crecitsand debits 1o the Funds amd the purpose Tor which cach
dehit 1o the Funds was minde. The Funds are pledged as additional secirirg for all sums secured by this Security Insirument.

i1 the Fands ield by Eender exeeed the amounts permitied to be heil Yeapplivable Jaw, Lender shall acconnt 10 Banowet
for e exeess Fasds i acconbimee wath the requiretients of applicable law. 11 Samount of the Fands held by Eender an any
lime is not sulficient to pay the Escrow Ttems when due, Lender oy s notify sorroser in writing, and, in such cise Borsower
shall pray 10 Lender the amoum secessary 1o make up the deficiency. Borrower siiziirake up the deficicncy in no more than
lwclvu monthly payments, m Lender’s sele discretion.

Upon pavment in full of all sumis secured by this Security Insirument, Lender siiél promptly refumd. to Itnrrcmc Fmy
Fonds held by Lewder. I wnder paragraph 21, Lender stiall acguire ov sell the Propenty, Lealder, prior to the aequisition of sale
of the 'roperty . shadl apply any Funds leld hy Lender at !hc timke of avguisition or sale as i cred’t against e sums seenred by
this Securily Insroment. .

"X, Application of Payments. Unless applicable Taw provides otherwise, abl payiments received by Leder under paragraphs
[ and 2 shail be applied: tirst, to auy prepaysent charges due under the Note: secomd, 10 amoums piyabie uider parasgraph 2:
third, (o interest due: fourth, 1o principal due: and last, W any Jate charges due under the Note,

4. Charges; Liens. Borrower shalt pay all taxes, assessmients, charges, fines and impositions atteibutable 1o the Propenty
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall pay them on time directly
to the person owed payaent. Borrower shadl promptly furnish o Lender all notices of amounts 1 be paid ander this paragraph.
W Borrower inahes these payorents disectly, Borrower shall promptly furnish to Lender receipts evidencing the payinents.

Bottower shall promptly discharge any lien which has priority over this Security Tnstrusent unless Borrower: (a) agrees in
writing 1o the pavarent of the oigation secured by the lien in o manncr acceptable 10 Lender: th) contests in good faith the licn
hy. or defends against entorcement of the Tien in, legal proceedings which i the Lendes's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Jien to
this Security Instroment, 1F Lender determines that any part of the Praperty is subjeet 1o lien which may attain prionity over
this Secority Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set farth above within 10 diys of the giving of mtice,

Form 3014 9/90
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17. Tramfer of the I'mu' N QFEI ':_l-ulwc; If Q,pE tﬁYdmpaty OF any inferest in il
iy sold or tramsferred (or i a beneficial interest in Borrower is sold or transterred and Borrower is pot & natural person) without
Lender's priee writtlen consent. Lender may. at s option, require immediate payment in full of all sums secured by this
Secunty lustrument. However, this option shall pot hL exercised by Lender 1fucruac is proliibited by federal luw as uf!hc dute
of this Sccurity Tustrument. :

I Lender exercives this option, l ender \h.lil ;_Ju Borrower ntice of sicceleration, Ilw notice shal |1WV|l‘L i period of o
fess than 30 days from he dine the notive s delivered or mailed within which Borrower must pay all sums secured by ihis
Sceurity Instrument. H Borrower fails 1o pay these sums prior te the expiration of this pcrnrt Lemder misy invoke any remedies
permitted hy this Security strument withowt further notice or demamd on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certiin conditions, Iinrmwt almll have the right to have
enforcettent of this Secunly bsitment discontinued at any time prior o the cardier oft {a2) 5 days (o8 such other petiod as
applicable daw may specity for reinatementy before sale of the Property pursuant 1o any power of sade contined in this
Secyrty Instrunem: or ¢hy entry of i judgnment enforcing this Secunity Instrument. Those eomditions are that Borrower: (i) pays
Lender all suns which then woufd be due under this Security lostrument and the Note us i no aceeleration had oconerad; (hy
cures any default of any other covenams or agreements: (c) pays all expenses inenrred in enforeing this Security [nstrument,
including, but not laied 1o, reasonable attorneys’ fees: and (d) wakes such action as Lender may reasomably require o assure
that the lien of this Seodtity Instrument, Lender’s rights in the Property and Borrower's obligation to piy the sums secured by
this Security lastramen’ shall continue unchanged. Upon reinstatement by Borrower, this Security  {ostranett and the
obligativons secured herehyAnad remain Jubly effective s it no acceleration hind munrred However, this right to reinstite shall
not appy 1 the cise of aceeleridiconander pargraph 17, : .

14, Nale of Note: Chanpge oF suan Servicer, The Note or a Pdmdi erest in the Nntc nnwhcr with this Seeurity
Instrument) may be sold one or more Siies without prior notice (o Borrower. A sale may result in a change in ihe entity (known
as the "Loan Servicer™ thar colleas montdly payments due under the Note and this Security Tnstroment, There also may be one
of more cimges of the Loan Servicer unrelaréd 1o sale of the Note, I there is a change of the Loan Servicer, Borrawer will be
given written notice of the change i aceordance witl, paviagraph 14 abave and applicable Taw, The notice will state the pame and

caddress of the new Loan Servicer imd the address 7o which payments should be inide, The notice will also vontiin any other
formation required by apphicable Jaw,

20 Mazardous Substances, Borower slalb i ceacor pennit the prcscnu:. use, thisposal, storage, o release of any
Hazardous Substances on o o the Properts . Borroser shadd na) do, or allow anyone ey ta do, aiything affecting the
Property thit is i viokdien of any Envoonmentad Ly The preeading swo sentences shall not apply 10 the presence, use, or
storage on the Property of sl quantities of Hazardous Subsianess zint are gencrally recognized to be appropriate 10 nermal
residentinl wses and 1o matnteniniee of the Property,

Bortawer shall promptly give Lember wistten notice of iy investigatian, claim, demind. lawsisit or other action by any
govesmental or regulidory agety o prvite party mvobving the Propenty asiny Hazardons Substinee or Enviconmental 1aw
of which Borrawer his actuad knowledpe. 1 Borrower besms, op s ootified by aoy povernmental or repuldory anthonty, that
any removal or other temediation of any Hazardous Sebstance aflecting the Propers s necessary, Borrower shall prompily take
all necessary remedial actions inaccordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Substances™ are those substances defined Getoxvie or hazandous sabstances by
Environmenal Law and the tollowmny substnces: gasoline, kerosence, other flammable or Gixie petrelenm produes, toxic
pesticides and herbicides, volatife solvents, materials comating ashestos or formaldehyde, and vadiowciive materials, As used in
this paripraph 20, “Environmental Law™ means federal I;ms and Bwws of the jurisdiction whese the 2raperty is Jacated thin
refute to health, safery or envirsimental protection,

NON-UNTFORM COVENANTS. Borrower and Lender furiher covenant and agree as fublows:

21, Acedleration; Remetlies. Lender shall give notice 1o Borrower prioy to acceleration following Bavenwer’s breach
of any covenant or agreement in this Security Instrament that not prior 1o acceleration under paragraph 17 unless
applicable law provides utherwise), The notice shall speeify: (al the default;s (D) the action reguived to cure the default;
(r) » date, not less than M days Trom the date the potice i given to Borrower, by which: the default most be enred; and
tey that faitwre o enre the default on or before the date specified in the notice msy result in aceeleration of the sems
sectgred By this Secarity Instroment, forechnare by judicial proceeding and sale of the Property, The ntice shall Turther

~inform Borrower of the right to reinstate afier acceleration and the right e asert in the foreclosire proceeding the
noR-existence of a defandt ur any other defense of Burrower 1o aceeleration wmt foreclosnre, 3 the default is not cured on
or before the date spuvified in the sotice, Lender, at Hy option, may seguire immedinte payvment in full oF all sums
soured by this Security Dstrument without further demsnd and may foreclose this Security Instrument by judicial
provevding. Lender shall be entitled to eotlect sl expenses incurred in pursuing the remedies provided in this puragraph
21, im‘lndina, bt nod limited to, reasonable atlorneys’ Ffees amd costs of tithe evidence,
~ - 22, Rebease, Upen payment af all suts secured hy this Security Instrament, Lenduer shadl rds..w. this Security Istrument
without charge to Borrower. Borrower shall pay any recordation costs. A ‘
23. Waiver of Homestead, Borrower waives al) right of homestead exemption in the Propms Form 1014 9/90
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