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TRUST Um PaEelQ e e "g‘ Ad Need 'Not Be Renewed.
Loan # 29874-30
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THIS INDENTURE, made  September 24, 1991 ,between Bernardo Pena, Single Never
Married, John Pena, Divorced And Net Since Remarried, Both As Joint Tenants

Lant Iy r—
4 681 \)7 cTTC ? THE ABOVE SPACE FOR RECORDER’S USE ONLY

herein referred to as “Mongagors,” and CHICAGO TITLE AND TRUST COMPANY, an [Hlinais curporation doing husir%‘-pp in
Chicago, llinais, herein referred 1o as TRUSTEE, witnesseth: . - ' '.r._ -
THAT, WHEREAS the Mortgagors are justly indebied to the legal holders of the Instalment Note hereinafter described, s3id
legal holder or holders being herein referred to as Melders of the Nate, in the principal sumof $60,000.00 [y v
Sixty Thousand And 00/100 —- Dollars,* |
evidenced by one certain Instalment Nute of the Mortgagors of even date herewith, made payusble 1o T @RDER OF
BEABBR United Credit Union 4444 South Pulaskl Road, Chicago, Illinois 60632-4011

and delivered, in and by which ssid Note the Mortgagors promise to pay the siid principal swm and interest
from Septembers 24, 1991 on the balance of principsl remaining frum thoe o time unpaid at the rale
of 10.00% oe b cent per annum in instalments (including prineipal and interest) as follows:

Six Hundred Foity Five and 01/100 ——— -— Dollars or more on the __24¢h day
of _October  1$_91,and _Six Hundred Forty Five.and 01/100--- Dollars ot more on
the 24th day of eici cwonth thereafter until said note is fully paid except that the final payment of principal
and interest, if not soone._pait, shall be due on the 24th day of August , 1996 . All such payments on
account of the indebtedness évidenced by said note to be first applied to interest on the unpaid principal balance and the
remainder 1o principal; provided shs: the principal of each instalment unless paid when due shall bear interest at the rate
of 10.067% per annum, and allaf said principal and interest being made payable at such Lbanking house or trust
company in Chicago - IHlinois, as the holders of the note may, from time to time,
in writing appoint, and in absence of sucl/appoiniment, then at the office of  United Credit Union
in said City, 4444 South Pulask? Rcad, Chicago, I1llinois 60632
NOW, THEREFORE, the Mortgagoss to secure the rovment of the said principal sum ol money and said interest in accordance with the
terms, provisions and limitations of this trust deed, ani erformance of the covenanls and agrecinents herein contained, by the Morigagors
to be performed, and also 1n consideration of the sum 2 v Dollar in hund paid, the recvipt whereof is hereby ucknowledged, du by these
presents CONVEY and WARRANT unto the Trustee, s suveersors and assigns, the foltowing describud Real Estate and ol of their estate, righ,
title and inlecest  therein,  situste, lying  and  baoes _in the City Of Chicago - UNTY OF
Cook AND STATE OF ILLINOIS, Lo wit:
The Wesr 30 Feet Of The West 60 Feet Of /Lot 2 In Koester And Zander's Grace Street
Addition To West Irving Park, Being A Stubdivision Of The South 3 Of The West } EX
EEXESNUNMEXKX Of The East 3 Of the Northwest } Of Section 21, Township 40, Range 13,
East Of the Third Principal Meridian, In Cogk Zounty, Iilinois.
Tax # 13-21-118-013, Volume 347 .
Property Address: 5321 West Grace Street This Document Prepared By:
Chicago, Illinois 60647 Patrick Flynn

Upited Credit Union

4444" Bpouth Pulaski,Road

Chicdeo, lllinois B0632-5011
- . ¥
S AR R - i
which, with the propernty bercinafier:deberified, is referred to herein as the *premises,” .

TOGETHER with all improvements, tencuicents, cascinents, fixtures, and appuctenances thereto reloniingy 11 1oy, issues and profits

thereof for so long and during all such times as Mortgagors may be entitled theseto twhich are pledped prinarlly and on o Nyrity with said real
cstate and not sccondarily) and all appartus, cquipment or atticles now or hereatter therein ar thereo vk L@yuRly heat, gas, air
conditioning, water, lighi, power, refrigeration (whether single units or centally controlledy, and ventilation, [ uu"ﬁl 1 restricting the
foreguing), screens, window shades, storm duots and windows, floor caverings, inador Deds, awanings, stoves W v aters. All ot the
foregoing are declared 1o be a part of said real estate whether physically attached thereto o not, and i 1 Frages Ny ilar apparaius,

equiptnzent or atticles hereafter placed in the premises by the mortgagors or their successars ar assigns shall be considbyia; uting past ol
the real estate, Y

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposf EGT upon the uses and
trusis hercin sel forth, free from ali 1ights and benerits urider and by virtue of the Homostead Exemption Laws of the S:a:Caf [Hhinois, which
said rights and bencfits the Mortgagors dAE werehy expressly release and waive.

This trust deed consists of WX gcg. The covenants, conditions and provisions appearing on page 2 (the reverse side of

this trust deed) are incorporated hercin by reference and are a part hereof and shall be binding on ihe mortgagors, their heirs,
successors and assipns.

W!TNE%S the kand 57_5_)11.1 scal _s  of Mortgagors the day and yeur first abovc".vrittcn. '1,6
N ? ; RN . L
Ty nvpasks fals { SEAL | N Ot
Bernarde Pena : : John E’/P‘eua S
{ SEAL ] | SEAL )

| SEAL |

a Notary Publiv in and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY
tUAT Bernardo Pena, Single Never Married, John Pepna, Divorced
And Not Since Remarried,
whogdre personally known to me ta be the sune person s whose pumeS___3TE subscribed 10 the
fnrcguin;i] instrument, appearcd before me  this day in  person  snd  acknowledged that
they signed, seated and delivered the said Instrument as their Iree and
voluntary act, lor the uses and purposes therein set Torth,

STATE OF {LLINOIS, i . vy o~s A Wit
s

’L . 1
County of ( g’lﬂ (

DFFICIAL SEAL Given under my hand and Notarial Seal this __, 24th day of September 19 91
DOVEY A, WHITE B

ARY PUBLIC STATE OF ILLINOTS vy oid ffz, Lot
T
_ Fl

. MAY 6.1993 Notary Public

Form 807 Trust Deed — Individual Mortgagor -— Secures Qne Instaiment Natoe with inlerest included In Paymaent.

R.11/75 Page 1 /f ?_4
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Page 3 of 5
UNITED CREDIT UNION

FIXED RATE BALLOON LOAN MORTGAQ§

FINAL PAYMENT DUR IN 5 YEARS_AND NEED NOT- BE RENEWED

\ TRUST_DEED_RIDERS

RIDER #1

This loan will be repaid in accerdance with a 15 year loan
amortization schedule.

RIDER #2 BALLOON LOAN REPAYMENT

This loan its'n Nalloon Loan. Final payment is due, payable in full
at the end of . f5i__years. You must repay the entire principal
balance of the toan and unpaid interest then due., The lender is
under no obligation-to refinance the loan at that time. You will
therefore be requircsd Lo make payment out of other assebs you may
own, or you will have /Cy find a lender willing to lend you the :
money at prevailing market rates, which may be considerably higher
or lower than the interes’ -rate on this loan. If you refinance
this loan at maturity, you /may have to pay some or all closing
costs normally associated w.th_a new loan, even if you obtain
refinancing from us, UNITTED CRILDIT UNION,

RIDER_{3 CHANGE_OF UWNERSIIP

If the undersigned conveys, sells, tranzfers or assigns, or enters
into an agreement to convey, sell, trausfer or assign all or any
part of such real estate, or any interest theivszin without the prior
written consent of the holder hereof, excluding the following:

A) The creation of a mortgage encumbrance’ against the real
estate, which is subordinate to said mortgage;

B) The grant of a leasehold intevest of ‘three years-ox less, not
containing an option to purchase;

C) A transfer by devise, or descent.
]

-
The holder hereof; at his option, may declare all sums dﬁg
hereunder immediately payable. £

he W
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RIDER #4 ESCROW_ACCOUNT

The mortgagor(s) shall pay and deposit with the legal holder of the
fixed rate installment note on - @ monthly basis (1/12) one twelflth
ol the real estate taxes attributable to this property based upon
the most recent ascertainable real estate tax bill. In addition
the mortgagor(q) shall pay and deposit (1/12) one twelfth of all.
required insurance premium(s) relating to this loan. All escrow
account monies shall he held by UNITED CREDIT UNION in a dividend
bearing account for the henefit of the mortgagor(s) at the same
rate and terms as applicable for the regular share savings account.

RIDER ¥5 SECURLTY FOR_OTHER _INDEBTEDHESS

PROTECTION OF 4FGAL HOLDER'S BECURITY - If mortgagor({s) fails to
perform the covenants and agreements contained in this mortgage or
if any action or _proceeding(s) is commenced which materially
affects legal holdei's. interest in the property, including but not
limited to eminent domainh, insolvency, code enforcement, "Civil or
criminal forfeiture proceedings pursnant to the United States Code,
as amended from time tO 'time," arrangements, or proceedings
involving a bankruptey or dzcedent, then at legal holder's option,
upon notice to mortgagor(s) ray, make such appearances, dishurse
such sums and take such action 2% is rnecessary to protect legal
holder's interest, including, but :or limited to, disbursement of
reasonable atLorney s fees and enlry upon the property to wmakn
repairs.

If legal holder reguired mortgage irsdrance as a condition of
making the loan secured by this mortgage, nortgagor(s} shall pay
the premiums required to maintain such insurance in effect until
such time as the reguirement for such insurance terminates in
accordance with mortgagor(s) and legal holder's written agreement
or applicable law. HMortgagor(s) shall pay che, amount of all
mortgage insurance premiums in the manner provided herein.

Any amounts disbursed by legal holder pursuant in thig paragraph
with interest thereon, shall become additional indebizdness of .,
mortgagor(s) secured by this mortyage. Unless mortgaguri(s) andh,
legal holder agree to other terms of payment, such amounts shall!l®
be payable upon notice from legal holder to mortgagor (s) reguesting &
payment thereof and shall bear interest from the date ofZ4
disbursement at the rate payable form time to time on thei:
outstandlng principal balance under the terms and conditions of®
this note, unless payment of interest at such rate would be
contrary to applicable law in which event such amounts shall bear
interest at the highest rate permissible under applicable lau.
Nothing contained in this paragraph shall regquire legal holder to
incur any expense or take any aclion hereuncjjxi9

5th
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RIDER #6 FUTURE _ADVANCES Page 5 of 5
Upon request of mortgagor(s), legal holder at its option may prior
to release of this mortgage, may make future advances to
mortgagor(s). Such future advances with interest thereon, shall
be secured by this mortgage when evidenced hy promissory notes
stating that said notes are secured hereby. AL no time shall the
additional sums of money advanced exceed (1/2) one-half of the
principal amount secured by this mortgage.

RIDER #7 LOAN DATE_CHANGE

At no time during the original mortgage period or any subsequent
renewsls, the interest rate charged will not exceed 25.00% A.P.R.,

per anmia.

RIDER {8 ASBIGNMENT

It is expressiv understood and agreed that the holder may assign
this installment -note for value to a third party.

RIDER £ 9 AONTHLY PAYMENTS SUBMITTED ~ “MATURITY DATE'

“Monthly payments submitled in funds not available until collected
shall continue to bear interest until collected. If monthly
payment becomes due and payable on a Saturday, Sunday or leyal
holiday under the laws of the Luited States of America and/or the
State of Illinois, the due dave of sald monthly payment shall be
extended to the next succeeding business day, and interest shall
be payable at the rate specified du¢ing such extension.

Witpess the hand s and seal s of Mortgagor(s) the day and year
first above writtes: o ) — .
@*m,m),,_ (S (SEAL) - pel s [lele (SEAL)
Bernardo Pena /Jonn Tena
(SEAL) . _(SEAL)

STATE OF ILLINOIS I, t@v[}l,*r LMVHT&? ___a Notary
Public in add for and residing in sajd county
of Cook, in the State of Illinois, 10 HEREBY
CERTIFY THAT Bernardo Pena & John Pena -

County of Cook who__are  personally known to me to-pe the
same persons whose names are subscribed
to the foregoing instrument, appeared hefore
me this day in person and acknowledged that

they signed, sealed and delivered the said
instrument as _their free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and Hotarial Seal this
24th  day of__September 19 91

/((/&Mt]Lﬁ {f/%c{'{' Notary Public

Notarial Seal

OFFICIAL SEAL
DOVEY A, WHITE
NOTARY PUBLIC STATE OF [LLINDTY
MT COMMISSION EXP. MAY 6.1993







