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State of liinois MORTGAGE 131-6481095-797

A0

THIS MORTGA""E ("Security Instrument™) is made on SEPTEMBER 27, 1991 . The Morigagor is
RGE F. MONCER SINGLE, NEVER MARRIED

{"Borrower"). This Sccurity Insramint is given CTX MORTGAGE COMPANY

which is organized and existing under the laws 7 THE STATE OF NEVADA , and whosc
addressis P-0. BRI 19000, DALLAS, TELAS 75219

‘ ("Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOWUSAND ONE HUNLR®LP-& 00/100
Dollars (U5, S 104,100.00
This debt is evidenced by Bormrower's note dated ¢ same dawc as this Sceurity Instrument ("Note"), which provides for
maonthly payments, with the full deb, if not paid earlier, due aid payable on OCTOBER 1, 2021
This Sccurity Instrument sccures w Lender: (a) the repayment af the debt evidenced by the Note, with interest, and all rcnewals
exlensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 {0 proiect the
security of this Sccurity Instrument; and (c) thc performance of Barrower's covenants and agreements under this Security
Instrument and the Note. For this l{)urp-osc Borrower does hercov/ mortgage, grant and convey to Lender the following

dcscnbcd property located in County, Illinois:
( EE ATTACHED LEGAL DESCRIPTION AND MADE PART LEFEGF ) :

22 303 008, 06 22 303 021
22 303 022, 06 22 303 023
22 303 024, 06 22 303 026
22 400 007, 06 22 400 o008

TAX ID NO:

which has the address of 458 HOOVER COURT, STREAMWOOD
6010

Iilinois . 7 iZip Code]l ("Property Address”);
- FHA [Uinis Mor
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appuricnances, rents, royallics, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereafter a
pant of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
rcferred 1o in this Security Instrument as the *'Property.”*

BORROWER COVENANTS that Borrower is lawf ully, scised of (he estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unchcumbercd, cxcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recard.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the priacipal of, and interest on, Lhc
detn evidenced by the Note and late charges due under the Noie.,

2. Monthly Payments ul‘ Taxes, Insurance and Other Charges. Borrower shall include in cach monihly payment,
wgether with the principal and intcrest as set forth in the Note and any lawe charges, an inswliment of any (a) taxes and special
assessments levied or w be fevied against the Propenty, {b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4,

Each monthly installment for items (a), (b), and (c) shall equal on¢-twelfth of the annuat amounts, as rcasonably estimatcd
by Lender, plus 27« cnount sufficient 10 mainiain an additional batance of not more than onre-sixth of the estimated amounts. The ;
full annual amdutitor cach itlcm shall be accumulated by Lender within a period ending one month before. an tlem would
berome delinquent” Lender shafl hold the amounts collected in rust to pay items {a), (b}, and {c} before they become
delingquent.

If at any timc the Wt wf the payments held by Lender Tor items (a), (b), and (c), wgether with the fulure monthly
payments for such items payabice Lender prior W the due dates of such items,: exceeds by more than one-sixth the estimatcd
amount of payments required 10/pry such Hems when due, and if payments on the Note are current, then Lender shall cither
refund 1he excess over onc-sixth_©fthe estimated paymenis or credit the excess over one-sixth of the estimaled payments to
subsequent payments by Borrower, al ‘lic option of Borower. IF the iotal of the payments made by Borrawer for ilcm {(a), (o),
or (¢} is insufficient w pay the ilem wars due, then Borrower shall pay to Lender any amounl necessary lo make up the
deficiency on or before the date the itemn becomzs due,

As used in this Security Instrumeat, **Sccriay’ means the Sccrc(a.r) of Housing and Urban Development or his or her
designee, In any year in which the Lender musi-{2;-a mortgage insurance premium to the Secretary, cach maonthly payment
shall also include either: (i) an instaliment of the annwui/mortgage insurance premium to be paid hy Lender to the Secretary, or
{1} a monthly charge instcad of a marigage insurance premium if this Security Instrument is held by the Sccretary. Each
monthly installment of the mortgage insurance premium shelt by in an amount sufficient to accumulate the full annual morngage
insurance premawn with Lender ane month prior W the dade the (il annual mortgage insurance premium is duc 10 ihe Secreiary,
or il this Sccurity Instrumcnt is held by the Secreiary, cach (moathly charge shall be in an amount cqual to one-twelfth of
one-halfl percent of the putstanding principal balance duce an the Nais.

[f Borrower wnders to Lender the full payment of all sums securid ov this Security Instrument, Borrower's account shall
be credited with the balance remaining for all instaliments for items (a) (%), ané ‘) and any morigage irsurance premium
installment that Lender has not become obligated 1o pay to the Sccretary, and Lzider shall prompify refund any excess funds to
Borrower. Immediaiely prior 10 a forcclosure sale of the Property or its acquisition. by Lender, Borrower's sccount shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apjitics by Lender as follows:

First, 10 the mongage insurance premium 0 be paid by Lender 10 the Socrcmry or w the ‘nonthly charge by the Sccretary
insiead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold paymenis or ground rents, and fire, flood 7ni other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amuonization of the principal of the Note;

Fifth, to late charges due under the Nole,
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4. Fire, Flvod and Other Hazard Insuorance. Borrower shall insure all impravements on the Property, whether now in
exisicnee or subscquendy erecled, against any hazards, casuallics, and contlingencics, including (ire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subscquently crected, against loss by foods to the cxient
reqaired by the Sccretary. All insurance. shall be carricd with companics approved by Lender. The insurance policies and any
renewals shiadl be held by Lender and shall include joss payable clauses in favor of, and in a form accepuable o, Lender,

101211531

In the cvent of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of loss il not made
prampuly by Borrawer, Each insurance company concerned is hereby authorized and directed w0 make payment for such loss.
dircetty to Lender, instead of 1o Borrower and 10 Lender jointly. Al or any pari of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Nolc and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then'to prepayment of principal, or (b) to the restoration ar repair
ol the damaged Property. Any dpphcauon of the proceeds o the principal shall not extend or posipone the duc date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds
over an amount required 0 pay all outstanding indebickdniess under the Note and this Sccurity Instrument shall be pmd o the
cntity legatly eniitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property thai extinguishes the
indchtedness, ali righ’; title and interest of Borrower in and 0 insurance policics in force shall pass o the purchaser.

5. Occupancy,” Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Leaschedds. Borrower shiil occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Securi’y nstrumcent and shail continue o occupy the Properly as Borrower’s principal residence for at least
ong year after the date of oezugancy, unless the Secretary delermines this requirement will cause undue hardship for Borrower,
or unless extcnuating circun.stupzes exist which are beyond Borrower's control. Borrower shall nolify Lenders of any
cxienuating circumstances. BorrOwar shall not commit waste or destroy, damage or subsiantially change the Property or allow
the Propenty o deteriorate, reasonabic-wear and tear excepted. Lender may inspect the Property if the Property is vacan! or
abandoned or the loan is in defaull. Lender may take reasonable aclion (0. protect and preserve such vacant or abandoned
Praperty. Borrower shall also be in defallt/ if Borrower, during the loan application process, gave materially false or inaccurawe
information or stalements o Lender {or fziled to provide Lender with any material information) in connection with the loan
cvidenged by the Note, including, but not limited) to, representations concerning Bormowcer's occupancy ol the Properly as a
principal residence. I this Security Instrumenasuds on a leaschold, Bommower shall comply with the provisions of the lease. If
Borrowsr acquires fee title to the Propenty, the Jedsebold and fee title shall not be merged unless Lender agrees 1o the merger in
writing,

6. Charges to Borrower and Protection of Lender’s Faghts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are nol incluced in paragraph 2. Borrower shall pay thesc obligations on lime
direcily 10 the entity which is owed the payment. If failure 1o pay'would adversely affect Lender's interest in the Property, upoh

Lender's request Barrower shall promptly futnish to Lender receipiss Cvidencing these payments.

If Borrower Tails 0 make these payments or the payments requirid by paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal procecding that may significanudy affect Lender's rights
in the Property (such as a proceeding in bankruplcy, for condemnation ¢r..s enforce laws or regulations), then Lender may do
and pay whatever is necessary W protect the value of the Property and Lender's rithis in the Property, including paymen: of
uixes, harzard insurance and other items mentioned in paragraph 2.

Any amocunts dishurscd by Lender under this paragraph shall become an addivorais fcbt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemen!) aithie Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscqueatial in connection with any
condecmnasion or other taking of any part nf the Property, or for conveyance in place ol condemnctior., are hereby assigned and
shal] be paid 10 Lcndcr 0 thc extcnt of the full amount of mc mdcbtcdncsq thal remains unpaid under/dhe Nalc and this S i

first 1o any delinquent amounts applied in the order provided in pai-‘agraph 3, and then to prcpaymcn__t = prin
application of the proceeds o the principal shall not exiend or postpone the duc date of the monthly puyiicnts, 4
m-thlLl 12103 Page 3 of 8
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referred w in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay all
outstanding indebtedness uader the Note and ihis Sceurity Instrutnent shail be paid to the entity legally cntitied therceto.

8. Fees. Lender may collect fecs and charges authorized by ‘i'he Sccretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of pnymcm defaults,
require immediate payment in full of all sums secured by this Sceurity Instrument il
(i) Bomrower defaults by failing to pay in full any monthly payment required by this Sccurity lnst.rumcm prior o or
on the due date of the next monthly payment, or
(ii) Borrawer defaulls by failing,) for a period of thirty days, 0 perfonn any ather obligations contained in this
Sccurity Instrument,

(b} Sale Without Credit Approval. Lender shall, if permiitcd by applicabie law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Sccurity lastrument if ‘
(i) All or part of the Property, or a beneficial inerest in a trust owning all or part of the Property, is sold or
otherwisc wansferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by ihe purchaser or granice as his or her principal residence, or the
purchiser or grantce does so occupy the Property but his o her credit-has not been approved in accordance with the
requircmeris of the Secretary, !

(¢) No Waiver.<if Circumstances occur thal would permit Lender o require immediale payment in full, bul Lender docs
not require suchdpeyvipznis, Lender does nat waive its rights with respeet w subsequent events.

(d) Repulatinns of HUD Secretary. in many citcumstances regulations issucd by the Sccrctary will limit Lender’s
rights in the case of paymepi-defaults 10 require immediae payment in full and foreclose if not paid, This Sccurity
Instrument does not authonize accocleration or foreclosure if not permitied by regulations of the Sccretary,

(¢) Mortgage Not Insured. Bonmower agrces that should this Security Instrument and the Note securcd therehy not be
eligible Tor insurance under the Naticnal Housing Act within 60 days from the date hercof, Lender may, at its aption
and notwithstanding anything in paragmph.9, require immediatc payment in full ol all sums sccurcd by this Security
Instrument. A written statement of any avtiorized agent of the Sceretary dated subscquent o 60 days from the date
hereof, declining [0 insure this $ecurity Insirurierd and the Note secured thereby, shalt be deemed conclusive proof of
such incligibility. Notwithstanding the foregoi,;-this oplion may not be cxercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit ~oaorigage insurance premium to the Secrctary,

10. Reinstatement. Borrower has a right 10 be reinstawadif) Lender bas required immediale payment in full because of
Borrower’s failure to pay an amount duc under the Nole or this-GoCurity [nstrament. This right applics cven after foreclosure
proceedings arc instituted. To reinstae the Sccurity Insrument, boriower shall tender in a lump suin all amounts required (o
bring Bormower's account current including, 1o the extent they are oblgations of Borrawcer under this Sccurity Instrument,
forcclosure costs and reasonable and customary atorneys’ fees and ckpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument go2 the obligadons that it secures shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is not roquired to permit reinstatement if; (3) Lender
has accepied reinstalernent after the commencement of foreclosure proccedings. widiin two years immedialely preceding the
catuacncement of o custent foreclosure proceeding, (ii) reinstatement will preciuiae foreelosure on different grofinds in the
futurc, or (iii} rcinstatement will adversely affect the priority of the licn created by this Scediity Instrument,

1l. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tine of payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender 1o sny sucacssor in interest of Borrower shall
not operate o release the Lisbility of the original Borrower or Borrower’s successor in inlerest. Lenaor shall not be required o
commence peoccedings against avy successor in interest o refuse to exiend time for payment or othzerhse maodily amortization
of the sums sccurcd by this Sccurity Instrument by reason of any demand made by the arigine! Poriower or Bo T's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall rot be a waiyer of ar pr

. excrcise of any right or remedy.

QAR(ILI 18103} Paged of B
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12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Security Inswrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Sccurity [nstrument only (0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated 1o pay the sums
sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard w the terms of this Sccurity Instrument or the Note withant that Borrower's conisenl

13, Notices, Any notice 10 Borrower pruvidcd for in tis Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be dirccted 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated hercin or any address Lerder designates by notice to Bomrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability.” This Sccurity Instrumemt shall be governed by Tfederal law and the taw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Sccurity Instrument or the Notg which can be
given cffect without the conflicting provision. To this end the pmwsmns of this Sccurity lnslrumcnt and the Note are declarcd
10 he scverable.-

15, Borrower's'Copy. Borrower shall be given one confortned copy of this Sccurity Instrument,

16. Assipnment vl donts, Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Propenty. Borrower autliosizrs Tender or Lender’s agents o colicet the renis and revenucs and hereby directs each tenant of the
Property 10 pay the rents o lew’ar or Lender's agents. However,, prior to Lender’s notice to Borrower of Barrower’s breach of
any covenant or agreement in ine Guecurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lendrr.and Bomrower. This assighment of renis constitutes an absolute assignment and not an
assignment lor additional security only.

If Lender gives notice of breach to Forrower: (a) all rents received by Borrower shall be hcld by Borrower as trustee lor
benefit of Lender only, to be applied o the sims secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and ‘¢) each tenamt of the Property shall pay all rents due and unpaid 10 Lender or
Lender's agent on Lender's written demand to the'tepant.

Borrower has not execwied any prior assignment o, hie rents and has not and will not perforim any act that wauld prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control wf Grimaintain the Properly before or after giving notice of breach
o Borrower. However, Lender or a judicially appointed receiver'riay do so al any ime there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other ‘rigit or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Sceurity Instrument is raid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ancagree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in Jull vader paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to co’“ct all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasens’le attorneys’ fees and cnius of title
evidence.

18. Release. Upon payment of all sums secured by this Sdcuriiy Instrument, Lender siwill release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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20, Riders to his Security Instrument, If onc or more riders arc excculed by Borrower and recorded together with this
Security Instrumcit, ‘L« covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this'Serurity Instrument as if the rider(s) werc a part of this Sccurity Instrument.

[Cheek applicable box(cs)) :

[X%] Condominium Rider [] Graduated Paymeni Rider (] oOther [Specily]
Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower acieis and agrees to the terms  copfained in this Sccurity: Instrumeny and in any rider(s)

:'i:zcnl::,lc‘l;;:sby Borrower and recorded wnh iL {/%
| \\C\\;}'\J\- Q\'\}\\,\/\, /\ )/ °E°Ed5 '" MONZEK

(Scal)

-Bartowet

(Scal)

-Borrower -Burrower

STATE OF ILLINOIS, coox Coupty ss:

i, 2eer T ’tf\ l\]Q, , a Nolary Public in“ans’ for said county and stale do hereby certif
that GEORGE F. MONCE ﬁ\ & L IR IR P Y creby ety
Y o, | SRV | i ' o

, personally known to me to be 1ac same person(s) whose name(s)
subscribed to the foregoing instrument, appeared bcrurc me this day in person, and scknowledges that he HAS
signed and delivered the said instrument as Is ¢ act, for the uses and Hurposcs thercin set forth.

Given under my hand and official seal, this

My Commission Expirces:

This Instrument was prepared by: LINDA M. BARONE
@ -AR{IL) 9103 Page D of 6

"OFFICIAL SEAL"
ROBERT i. MANGAM
Notary Public, State e¢f liiinois
My Commigsion Expires 10/11/33
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¢NIr npmper  31-6 IN THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEATED
ON A SURVEY OF [HE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK KNOLL FARMS
UNITS B~A AND R-B BEING SUBDIVISIONS OF PART OF THE SOUTH 1/2 OF SECTIOR 22
AND OF PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 22,
COWHRSHIDT 61 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
5 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEPIEMBER 1, 1989 AS DOCUMENT 89411040 AS AMENDED FROM TIME TO TIME, TOGETHER

WITH ITS UMDIVIDED PERCENTAGE INTEREST TN THE COMMON ELEMENTS IN COOK COUNTY,
JILLINO1S.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTCAGEE ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT 170 THE ABOVE DESCRIBED REAL ESTATE, THE
HIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINLIUM AFORESALD.

TH1S MORTGAGZ 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CORDITIONS,
RESTRICTIONS v RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PRUVIGTONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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I Borrower docs not pay condominium ducs and asscssments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with inierest, upon notice from Lender to Borrower requesling paymenL

pts and agrees to the terms and provisions contained in this

/‘“/// C
e (Scal) (Scat)

m;pna7r . MONCEK -Borrower -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

{Specc Below This Line Reserved for Acknowlcdgmenti
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