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31LD6ERE

THIS MORTGAGE is made this  27th dayof September
19 91 ., berween the Mortgagor, DAPHNE MATTHEWS FKA DAPHNE ERNESTINE WILSON, married to
Robert L. Matthews (hercin "Borrower”), and the Morigagee,
r Financial Group . ., a partnership organized and
existing under the laws of the s1ate of ILLINOIS, whose address is .
1070 Sibley Boulevard :
Calumet City, IT. 60409 {herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 19,000.900 s
which indebtedness is evidenced by Borrower’s note dated September 27th, 1991 and extensions and renewals
thereof (herein "ivow!), prtmdmg for monthly instaliments of principal and interest, with the balance of indehtedness, if not
sooner paid, due aid aable on October 2nd, 2006 H

TO SECURE to L¢ndir the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intesdst shereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenant: ar.d agreements of Borrower herein conlained, Borrower does hereby morigage, grant and
convey to Lender the following .seribed property located in the County of COOK '

, State of Hitinoeis: .5
v

'

kS
-
L

1OT 24 IN BIOCK 4 IN PHOENIX MANOW, A RESUBDIVISION OF 1OT 14 (EXCEPT THE
EAST 330 FEET THEREOF) AND (EXCERT TUAT PART TAKEN FOR HIGHWAY) IN SCHOOL
TRUSTEES' SUBDIVISION OF SECTION 1€. (Y4INSHIP 36 NORTH, RANGE 14, EAST OF
THE THIRD V'RINCTPAL MERIDIAN, IN COOK _UUNTY, ILLINOIS.

PIN: 29-16-322-023.
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9150b.Ab

which has the addressof 721 E. 155TH COURT “ PHOENTX
{Strect] ' jCity)

Hlinois 60476 {herein "Property Address");
[Zip Coxlej

TOGETHER with all the improvements now or herealier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed ta be and remain a part of the property covered by this Mortgage; and
all of the forepoing, together with said property (or the leasehold estate if this Mortgage isona leasehold) are hereinafter
seferred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the esiate hereby mnvcycd and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for eticumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to
encumbrances of vecord. i
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NOTICE: The terms of this agreement are contained on 4 pages: S ’82’—“
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10. Borrower Not lLJaNlQEJEJ lQJrAnj#unQQ’P dXh‘]: time for payment or

modification of amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to telease, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's suecessors in interest. Any forbearance hy Lender in exercising any right to remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Beund; Joint and Several Linbility; Co-signers.The covenants  and  agreements
herein coniained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, bat does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey thal Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Barrower hereunder may
agree 1o extend, modily, forbear, or make any other accommodations with regard 1o the terms of this Morigage or the Note
without that Borrower’s consent and withoul releasing that Borrower or modifying this Mortgage as to that Borrower’s
interest in the Property.

12. Nutice. Except for any notiee required under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Mortgage shall be given ty delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lepder as provided
herein, and (%) any notice to Lender shail be given by certified mail to Lender’s address stated herein or to such other
address as Lentzr may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have Yecn given to Borrower or Lender when given in the manner designated herein.

13. Governin(z L 1w; Severability. The sate and local taws applicable to this Mortgage shalf be the laws of the
jurisdiction in which/he Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the eveni Piay any provision or clause of this Miortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisizas of this Mortgage or the Note which can be given effect without the conﬂlctmg pravision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "cests”, “expenses” and
“attorneys’ fees” include all sum=13 the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrowsishall be furnished a conformid copy of the Note and of this Mortgage at the time of
execution or afier recordation herenf

15, Rehabilitation Loan Agreem.enl. Parrower  shall  [ulfill all of Borrower's obligations under any home
rehabilitation, impravement, repair, or olher loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute aixd Zicliver to Lender, in a farm acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower wray havearainst parties who supply labor, materials or sefvices in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Zi terest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Bayrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at |15 option, require immediate payment in full of all sums secured by
this Mortpage. However, this opticr shall not be exercised by Lender if exercise is prohibited by lederal law as of the date of
this Mortgage.

if Lender exercises this option, Lender shail give Borrowernetice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed vatiiin which Borrower must pay all sums secured by this
Mortgage. if Borrower fails to pay these sums prior to the expiradion of this period, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borvzwer.

NON-UNIFORM COVENANTS. Borrower and Lender further cove/iant ind agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereef, vpon Borrower's breach of any covenant er
agreement of Burrower in this morigage, including the covenants to pay when duc any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in puragraph 12 hercofspecifying: (1) the breachs (2) the sction
required to cure such breach; (3) a date, not less than 10 days from the date the notircis mailed to Borrower, by which such
hreach must be cured; and (4) that failure to cure such breach on or before the dalc spocified in the notice may result in
acceleration of the sums secured by this Mortgage, forcclosure by Judicial proceeding, and suie of the property. The notice shail
further inform Borrower of the dght to reinstate after sceeleration and the right to assert in ihe Tpreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and the right to asserLie/hbo foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the bivatch is not cured on or
befure the date speeified in the notice, Lender, at Lender's option, may declare all of the sums secures” by this Mortgage to be
immediately due and payable without further demand and may foreclose this Murtgage by judlcial proceadirg, Lender shall be
cntitled 1o cullect in such procecding all expenses of foreclosure, including, but not limited m, rt:asunnble av.omeys' fees and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right 10 Reinstate. Notwithstanding Lender’s acceleration of the sums c»c(:unad by this Mortgage due
ta Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if:{a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oecurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢) Barrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereol. including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as fender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall rémain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bosrower shall, prior to acceleration under paragraph 17 hereof or -
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lendes shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All tents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage The recciver shall be liable to
1L2M31, 9/90

NOTICE: The terms of this agreement are contained on 4 pages. N Page 3 of4
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