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MORTGAGE

19 .. . The mortgagor is
. known as Poust #88-154 . .. {**Borrower”’). This Security Instrument is given to ................. e _
FEESLESS FEDERAL SAVINGS BANK . which is organized and existing

o and wWhose address I8 . o e e e
( “Lender’).

Borrower owes Lender Jae principal sum of
Dollars (U.S. § .. 45,000,000 3. This debt 1 evidenced by Borroewer’s note

datey the samme date as this Secvdity Instrument £ Note™ ), which provides for monbly payments, with the full debt, if not
paul carlier, due and payable ‘on OCtherlf §b25: .............................. . Thes Security Instrument
secures 1o Lendes. (a) the repaynizes of the debt evidenced by the Note, wilth mterest, and 4ll rencwals, extensions and
modifications; (b) the payment i all other sums. with interest, advanced wider paragraph 7 1o firotect the security of this
Security Instrument; and (¢) the perfo/msncs of Burrower's covenants and agreements under this Sceurity Insirument and
the Note. For this purpose, Borrower aue'é hereby mortgage, gran( and convey to Lender the following described property
focated in. ...l UUUURRURIUTRIN e et r e e County, Illinois:

Unit No. 1-10~9-R-B-1 in Arlington Ciud Cndominiuve as delineated on the aurvey of a partien of the
follaving describad real estate:

The fiml plats of the Arlington Clib Unit 4e (1), Unit Two (2), Unit Three (3) and Unit iox (4)
Sudivisiors of part of the East Half (%) o the Sosthwest Qecter (%) and part of the Southeast
Oswrer (%) of Section Fax (4), Towship Forty (wWo (42} North, Range Eleven (11), East of the third
Principal Meridian, in the Village of vheeling, (ok Couty, Illimois, acoonding to the plats ad
crcificates of oxrections theveto, vhich aavey s attached as edidbit A to the declaration of
cadoinium oWnarship mede by Anxcicon Natioml Bark od Trust Qopary of Chicago, as Trustee under
Trust Agreement dated Acril 11, 19685 and known as Trust . 64050 recarded in the Office of the
Raordier of Desds, ook Corty, Illinois, an June 17, 1986 (s ocogmatt Nurber 86~245,994 together with
the uxdivided peroartage intevest apprtenat t said wdt in the oroperty described in said
declaration of oondominium, as arended from time to time, excepting the wnits as defined axd set forth
in the declamation and survey, as amended from time o time, whic: perventage shall automatically
chenge in acordiroe with amended declarations as sare are filled of recd parasEnt to said
daclaration, ad together with additical oomen elarents as axh aere? declarations are filad of
reoxd in the peroatages set forth in such amended declararions whiich pecoarages shall atamtically
be desmed to be axmeyed effective on the recording of such amended declaraians as thaugh oorveyed
u—m_tmm

The Mortgagor also hereby grants to the Mortdagee, its succesacrs’ sod
agsigns, as rights and easements appurtenant to the subject Grek
described herein. the rights and easements for the benefit of said unlt
set forth in the declaration of condominiwum.

This Mortgage is subject to all rights, easements, covenants,
restrictions and reservations contained in said declaration the same as
though the provisions of said declaration were recited and stipulated
at length herein.

It is expressly agreed and understood by and between the parties hereto
that in the event of a sale, assignment, or tranafer of any right,
title or intersst (including the transfer of any beneficial interest)
in and to the above descrilasd pruperiy or any part thereof without
first obtaining the written conserit from the Mortgagee herein, the
entire unpaid balance of the indebtness secured hereby shall then
become due and payable in full.
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration. following Bormwer s
breach of any covensnt or agreement in this Security Instrument (but not prior to accelesation under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cored;
and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleratinn and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, ;mlumm.
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any ime
prior 1o the expiration of any period of redemption following yudicial sale, Lender (in person. by agent or by judicialy
appointed receiver) shall be entitled ta enter upon, take possession of and manage the Property and 1o coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 pavment of the
costs of management of the Property and collection of rents, including, but not limited ta, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securmiy Instrument. .

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seum\y
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs . .

22, Wiivy of Homestead. Borrower waives all right of homettead exemption in the Property

23, Riderr ¢a this Security Instrument. If one or more riders are executed by Borrower and récorded together wllh
this Security Instryment, the covenants and agreemenits of each such rider shall be incorporated into and shall amend and
supplement the coveran’s and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. {Check apriiradle box(es)]

{3 Adjustable Rats Figer [X] Condominium Rider :j 2-4 Family Rider -
[] Graduated Paymeat /Rider [[] Planned WUnit Development Rider
[] Other(s) {specify) ’

By SIGNING BELOW, Borrower 2-cspis and agrees !0 the terms and covenants contained mn this Sf:tunt)
Instrument and in any rider{s) executed by Bor-ower and recerded with 17, .
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Barrower shall pay the presmums required 1o marntamn the insurance in effect unlil such time as the requirement for the
insurance termsnates in accorddance with Borrower's and Lender’s wrilien agreemens or applicable faw.

8. laspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shail give Borrower notice at the lume of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequenual, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby
- assuigned and shall be pand to Lender

In the event of a tolal taking of the Property, the proceeds shall be apphied 10 the sums secured by this Security
fustrument, whether or not 1hen due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unlcss Borrower and Lender otherwise agree 1n writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds mulliphed by the following fraction: (a) the fotal amount of the sums secured immiedialely
before the taking, divided by th) the Lar market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower

If the Property i abandoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnar offers to
make an award or settle a clasm for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice i
given, Lender 15 auiionized o collect and apply the proceeds, at ifs opiion, either 1o restoration ar repair of the Property or
to the sums securcods this Secunty Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dale 726 1he monthly payments referred 10 in paragraphs ! and 2 o7 change the amount of such paymenits.

19. Borrower Mot Zeleased; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortirsao of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not werate to release the liabihny of the original Borrower or Borrower's successors in interest.
Lender shall not be required tr’ commence proceedings against any successor in inferest or refuse (o eatend time for
payment or otherwise modify amaitization of the sums secured by this Security Instrument by reason aof any demand made
by the onginal Borrower or Borrow:»=’s successors in mterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ercvcise af any nght or remedy.

11. Successors and Assigns Bowry: suint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrurment shall bind and bercfit the successors and assigns of Lendeér and Borrower, subject to the provisions
of paragraph 17. Bortower’s covenants and ag/ eements shall be joint and several. Any Borrower who co-signs this Securiy
Ensteument but doos not execute the Mote: (a)is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest 1 the Property under thd te ms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; ana {0) sgrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommotlations with vzgiied to the terms of this Securhty Insirument of the Note withom
that Borrower’s consent

12. Loan Charges. If the foan securcd by this Secuiny fnstrument s subject 10 2 law which sets maximun Joan
charges, and that law s tinally interpreted so that the incerest or other loan charges collected or o be collecied n
conncction with the loan exceed the permitted limits, then: (i) ahy such loan charge shall be reduced by 1the amount
necessary to reduce the charge to the permitted limit; and (b) an; sums already collecied from Borrower which exceeded
permnted hmits will e refunded 1o Borrower, Lender may chooss 1o make this refund by reducing the principal owed
under the Nate or by making  direct payment 10 Boreawer. 3 a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. {f cnaciment or_e/zirabon of apphcable laws has 1hie cffect of
tendering any provision of the Note or this Securily Instrument unenforceable arcording 10 11s terms, Lender, atals option,
may require immediate payment in full of all sums securect by this Secdrity (nstrument and may invoke any remedies
permutied by paragraph 19. If Lender exercises this opuion, Lender shall take the siejs <pecified in the second paragraph of
paragraph {7

14. Notices. Any notice to Borrower provided for in this Secyrity fustrument 2aali be grven by delivering it or by
maihng 1t by first class mant woless apphicable Jaw requires use of another method. The wiatice shall be direcied 10 the
Property Address or any other address Horrower desigpates by notice 1o Lender. Any noucesw bender shall be given by
first class matl to Lender™s adidress stated heremn or any ether address Lender designates by native (o Borrower. Any nonbee
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as proviuded
i thes paragraph

15. Governing Law; Severability. This Secunity Instrument shad) be governed by federal 1av/anid the law of the
jurisciction 1 which the Property 1s located. In the ¢veni thal any provision or clause of this Securfty’drstrument or the
Noic conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrumen! or the Note
which can be grven effect without the conflicting provision. To this end the provisions of this Security Instyaracat and the
Note are declared 10 be severabke

16, Borrawer's Copy.  Borrowers shall be given one conformed copy of the Nate and of 1hs Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or any part of the Propeny or any
smterest in 3t s sold or tramsferred {or of a beneficia) interest in Borrower is sold or transferred and Borrewer 1s not a natural
perwon) without Lender™s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securiy hstrument However, Bhis ophion shall not be exercised by Lender if exercise 5 prolmbited by
federal taw as of the date ot thys Securnity Instrument.

1f Lender exercives this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of net less thanp 30 days from the date the notice 1s delivered or mailed within which Borrower must pay ail sums secured by
this Scournity Instrument. 1If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securnty Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for ranstatement) before sale of the Praperty pursuant (o any power of sale contained 1n thay
Security Instrument; or (bj entry of a judgment enforcing this Security Instrumment. Those condiions are that Borrower
(a) pays Lender alf sums which then would be due under this Security Insirument and the Neote had no acceleration
occurred: (b) cures any defauit of any other covenants or agresments; (¢§ pays all expenses tncurred in enforang this
Secunty Instrument, inciuding, but not hmited to, reasonable atiorneys’ fees, and (d) takes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secuted by this Security Iastrument shall continue unchanged. Upon reinistatement by
Borrower, this Secunty Insirument and the obligations secured bereby shall remain fully effective as if no acceleration had
accurred. However, this night to reinstate shali not apply in the case of acceleration under paragraphs [3or 17.
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{Spate Abeve This Line For Recording Dwia)

MORTGAGE

THIS MORTGAGE (''Security Instrument™ ') 1s w;:n on ... September 17, 1991

19 ...... . The mortgagor is... Cole Tayler, Bank/Main as Trustee U/T/A dated June 1, 1988 and ’

knavn .as. Trast. #388-154. . ............. (**Borrower™’ ), This Security Instrument is given o

.................. PCEN'.ASSFEDERALSAVINGSBANK "~ 7 “unich is organized and existing

under the laws of .. 2 PE UNITED STATES OF AMERICA und whose address Is oo i e
............................ 93)3 W, IRVING PARK ROAD, SCHILLER PARK, IL 60176-2298 ( “*Lender'").

3
Borrower owes Lender the brincipal sum of ... Forty: Five Thousand and no/Y00——
............................................. Dolars (U.S. $...45,000.00 . ;. This debt is evidenced by Borrower™s note
dated the same date as this Cecarity Instrument l"Nutc'} which provides for monthly payments, with the full debt. if not
paid earlier. due and payable on........ October 1, 2021 ' . . ... Ths Security Instruinent
secures to Lender: (a) the repaymentof the debt evidenced by the Note, wuh interest. and all renewals. extensions and
modifications: (b) the payment ¢Eail other sums. with interest, advanced under paragraph 7 to protet the secarity of this
Security Instrument; and (v) the perforinaice of Borrower’s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower ows‘ggssby mortgage, grant aml convey to Lender the following described property

L-011600057-0

ocated in.....oooiivioo e County, lilinois:
thit No. 1-10~9-R-B-1 in Arlington Clib dondominiun as delineated on the survey of a paction of the

following described real estate:

The final plats of the Alington Club Unit C'=- (1), Unit Two (2), Unit Three (3) and tnit vox (4)
Sihdivisions of pact of the Bast fhalf (5] of the Southwest Qurter (%) and pact of the Southeast
Qurter (%) of Section Foxr (4), Township Forty Two (42) North, Range Eleven (11), East of the Third
Principal Meridian, in the Village of Wheeling, Cockh Couty, Illinois, acoxding to the plats and
ocercificates of cxrections thereto, vhich aurvey s uttached as edibit A tw the declaration of
caxminium cwnexrship mede by Amexican National Bank ool Trust Copay of Chicago, as Trustee under
Trust Agrecment dated Aol 11, 1965 and koW as Trusc 'k 64050 reconded in the Office of the

16

~
¥

Reoxder of Desds, Cock County, Illinois, an June 17, 1966 &5 oaumant Number 86-245,994 together with -2
mmwmm@rmwsm-r:;mmmtywmmd -
declaration of oxxbmnium as aneded from time to time, exogpti’g the units as defined and =et forth B

in the declaration and axwy, as amendad fiom time to time, \hich peroentage shall autometically
mmmﬁmmmama&ﬁundmmmsﬂd
declaration, and together with additicnal commn elements as auch aryy’sd declarations are filed of
mmmmﬂmmammmsﬁmmlwmmmmny
be deared to be caweyed effective an the recarding of such amended declxz-ions as though ooveyed
ﬂmot*ﬁ*ﬂ* f . .

The Mortgagor also hereby grants to the Mortgagee, its successcos. and
assigns, as rights and easements appucrtenant to the subject rvait
described herein, the rights and easements for the benefit of said ualt
gset forth in the declaration of condominium. : !

This Mortgage is subject to all rights, easements, cox}enant.s.
restrictions and reservations contained in said declaration the same as

though the provisions of said declaration were recited and stipulated
at length herein.

89"0’.1 *1‘6

It is expressly agreed and understocd by and between the parties hereto
that in the event of a sale, assignment. or transfer of any right,
title or interest (including ttr > transfer of any beneficial interest)
in and to the above described propecriy or any part thereof without
first obtaining the written consent from the Mortgagee herein, the

entire wunpaid balance of the indebtness secured hereby shall then
become due and pavable in full. :

P ITEIITTEE T IT AITTOTY O JTUT I3UTCTTIUIE VU7 A UTIDNLIULT O UIFIEUS 1 JTUETILY TIISTTUITININ LUYCITNE 1S3 pPasvprur sy-
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e € b s~ ) og | 60 ATGF

.
] % - BOX 37¢




UNQEE TG GOPY:

17th Sé’ptvmber

THIS CONDOMINIUM RIDER 15 made this . ravercere. dmy OF .
and is incorporated into and shall be deemed to o.mmd and mpplemmt the Morlpgc, Decd of Tru.st ar Security Deed (the
“Secunty Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Nole 10
PEERLESS FEDERAL SAVINGS BANK {the "Lender™}

o e e dnc g N PO Y MRy gt

The Property includes a unit m. together with an undmded interest in the common elements of, a condomamum praject
konown as:

B
(the “Condomnium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lend<r further covenant and agree as follows:

A. Condomiz’am Obligstions. Borrower shall perform all of Borrower's obligations under the Condominium
Praject’s Constituentdiocuments. The “Constituemt Documents™ are the: (i) Declaration or any other document which
creates the Condommn'm Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shall
prompily pay. when due, 3’ dies and assessments imposed pursuant 10 1he Constituent Documents.

B. Hazsrd Insuranze 50 long as the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket” policy on 22¢ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the seriods, and against the hazards Leader requires, including fire and hazards included
within the term “extended coverage,” *len:

(1) lender waives the provizion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazird/ipurance on the Properfy; and

(1) Borrawer's nbhgation under Usiform Covenant 5 to maintain hazard insurance coverage on the Property
is decmed satisfied to the exient that the required co erage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeofany lapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insvrance proceeds in licw of restoration or repair following a loss ta the
Property, whether to the unit or to common elements, » Ay proceeds payatle (o Borrower are hereby assigned andd shall be
paid to Lender for application to the sums secured by theG=urity Insirument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take 205 actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy accey tabic in form, armount, and extent of coverage to Lender.

). Condemnation. The proceeds of any award or claim vo. o¥mages, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any p=it.6f the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnation, are herely ustigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s aravided in Uniform Covenant 9.

E. lender's Prior Consent. Borrower shall not, except after nodc: to Lender and with Lender's prior wntten
conseni, etther pariion or subdivide the Property or consent to:

(i} the abandonment or termination of the Coadominium Project, excépt for 2bandonment or terminatton
required by law n the case of sabstanhial destruction hy fire or other casualty or«n ths case of a taking by condemination or

ermnen’ domain;
{w) any amendment to any pravisic a ef the Constituent Documents if ths pravision is for the express benefit of

.The Arllngton Club ... .
{Name of Condosmemum

Lender;
i) termination of professional management and assumption of scif-managetnentof the Owners Association;

or
{iv) any action which would have the eflect of rendering the public liability insurancs coterage maintained by

the Dwners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lineccamay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securid by the Security
Instrumment Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear irtteres from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requerbing payment.

By SIGNING BELOW, Borrower aceepts and agrees to the termns and provisions contained in this Condominiom Rider.

g1 oAt

B&Seal)
“Cole Taylor ‘Bank/Main as Trustee rower

pgn & ia® T atd. 6/1/88 Trust #88-154

(Seal)

-Borrower

" Car0

MULTISTATE CONDDMINNM RIDER—sSingle Famity—FNMAJFHLMC UNIFORM INSTRUMENT Farm 3140 12/83
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