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RECORD AND RETURN TO:
UNITED SAVINGS ASSN OF THE SQUTHWEST FSB

1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINCIS 60173

ISpace Abore This Lise For Recording Data|

FHA Cose Mo,

MORTGAGE | 131:6482294-729

5512868

THIS MORTGAGE ( Scoynty Instrument”) is made on SEPTEMBER 13, 1991 . The Mortgagor is
JOSE SANCHEZ AND JOUNITA SANCHEZ, HUSBAND AND WIFE

L OERTARY BETsL

1125 DODGE AVENUE, EVANS(ON, ILLINOIS 60202 111 i o

("Borrower™}. This Secunily Instrument is givra 1o R I S, LY
e BRI R A

UNITED SAVINGS ASSN OF THE SOCTHWEST FSB

[}

which is orgunized and existing undes the lawsof  THE UNITED STATES , and whose
address s 1301 NORTH BASSWOOD-4TH FLOOL
SCHAUMBURG, ILLINOIS 60173 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND EIGHT HUNDRED FND 00/100
Dollars (U.8.§  103,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Socurity Instrument {"Note" ), which provides for
monthly payments, with the Rull debt, if not paid ealier, due and payable on . OCTOBER 1, 2021
This Secunty Instrument secures to Leader: () the repsyment of the debt evidenced by he Note, with interest, and sl renewa]s
extepsions and modifications; (h) the payment of all other sums, with interest, sdvanced under paragraph 6 to protect the
security of this Secunty Instrument; and (c) the performeance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant am. sonvey 1o Lender the following
described property located i _7 <, 9%, PITNER'S COOK (v .v=. County, linois:

LOT 10 IN W. S, WILLIM/SUBDIVISION OF LOTS 10U, 11 AND .17 3N

BLOCK 9 IN CHASE AND PIEPNERS ADDITION B SUBDIVISION OF

THE NORTHBWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 22
_ AND PART OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SECTICM

13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

10-24-208-010 |
O3HG 7688
which has the address of 1125 DODGE AVENUE, EVANSTON BtraetCity ,
Hlinois 60202 Zip Cose ("Property Address™);
FHA Minois Moﬂ;ﬁss- s
1609
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, £ Pmpeny, whether now in
exmtenve or subwequently ergcted, agansi my hamrds carualties, ;md c«m!mgzmciew mcludmg fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thit Lender requires. Borrower shall afso
insuge all improvements on the Property, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be beld by Lender and shal) include Joss payable clauses in favor of, and in a form acceptabie to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly. All or ary part of the insurance proceeds may be applied by
Lender, at its option, either (1) 1o the reduction of the ndebtedness under the Note and this Secutity Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amoun! required to pay all outstanding indebtedness under the Note and this Security Instrument shail be paid to the
entity legally entitled thereto,

In the event of fereclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all nght, e and interest of Borrower in and to insurance policies in force shalf pass to the purchaser.

5, Occupancy, Presecyzion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bogrower shafl occupy, establish, and use the Propesty as Borrower's principal residence within sixty days after &
the exccution of this Secunly Instiument and shall comtinue 10 occupy the Property ag Borrower's principa! residence for at least
ome year after the date of occupancy, usess e Secretary determines this requirement will cause uaduc hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrewer's control, Borrawer shall notfy Lenders of any
extepuating circumstances, Borrower shal) noc commil waste or destroy, damage or substantially change the Propery or allow
the Property to deteriorate, reasonahle wear and tesr excepted. Lender may inspect the Property if the Propenty is vacan) or
ahandoned or the Ioan is in default, Lender may (aks -casomable action 1o protect and preserve such vacanl or ahandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave maferially false or inuccurate
snformation or statements to Lender (or failed to provide [endvr with uny material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represcn’asions concerning Borrower's occupancy of the Property as a
principat residence. 1f this Security Instrument is on a leaseholi, Borrowet shall comply with the provisions of the loase. If
Borrower acquires fee title to the Property, the leasehold and fee titic ~ia'l not be merged unless Lender agrees 10 the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Proper.y. Borrower shall pay all governmental or
municipal charges, fines and impositions that wre aot mchuded in paragraph 2. Barcawer shall pay these obligations on time
directly to the entity whnch is owed the payment. If fuilure to pay would adversely aif=e! Leader’s intterest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these pa nerits.

If Borrower fails to make these payments or the payments required by paragraph 2, or fasls t purform any other covenants
and agreements contained i this Security Instrument, or there is & legel proceeding that may significantiy affect Lender’s rights
in the Property (such as a proceeding m bapkrupicy, for condemnation or 10 enforce laws or regulatious?, then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inc[uding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Botrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for coveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent emounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
@uﬂnu of the proceeds to the principal shall not extend or postpone the due dute of the monthly paysments, wmch anl:
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12. Suceosaors and Assigns Boand; Joint and Severs) LinhiNly; : Ilen u?mml;us vx;xmmemn of this
Security Instrument shall bind and beneht the sicconsors and wwigan of Lo rrowek, sighj the provisions of
paragraph 9.h. Borrower's covenants and agreements shall be joint and umv Aﬁy Borrower whi coaagns this Seounity
Instrument but does oot exccute the Note: () s co-signang this Security lmtrumqm only fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (1) Is not personally obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree io extend, modify, forbear or
make agy accommodations with regard to the terms of this Security Instrument or the Note withont that Borrower's consent.

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Boryower designates by notice to Lender. Any notice to Lender shall be given by first class mai} 10
Lender’s address stated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrumnent shall be deerned to have been given to Borrower or Lender when given as provided in this paragraph,

14. Guverning Law; Severubility. This Security Instrument shall be gaverned by federal law and the iaw of the
jurisdiction in which i% Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without th: oonflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t be severshie.

18. Borrower's Copy. Bairoses shall be given one conformed copy of this Security Instrumens.

16. Assignment of Rents. Borrowen unconditionally assigns and transfers to Lender all the rents und revenues of thc"
Property. Borrower authonzes Lender or §.onder’s agents to eollect the rents and revenues and hereby directs each tenant of the, i
Property to pay the rents 1o Lender or Lender’s aponts. However, prior to Lender's notice o Borrower of Borrower’s breach of; -,
any covenant or agrezment wn the Security Instruirén!, Burrower shall coliect and receive wlf rents and revenves of the Property
s tstee for the benefit of Lender and Borrower. 1his magnment of rents constitutes an absolute Mignmem and not &n

axsignment for additional secunty only.

If Lender gives notice of breach 1o Borrower: (s) all rents recejved by Bortower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Scourity Instrument; (b) Lender shall be entitled to collect and
seceive all of the rents of the Property; and (¢} each 1enant of the Pronerty shall pay ail rents due and unpaid to Lender or
Lender's agest on Lender’s written demand to the tenant.

Borrawer has aot executed any prior assigament of the rents and has not zau will not perform any act that would prevent
Lender from excreising s nghts under this paragraph 16.

Lendet shall not be required 1o oater upon, take control of or maintain the Propercy YLefore or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time thers is a breach. Any application of
fents shall not cure or waive any default or invalidale any other right or remedy of Lender’ This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reguires immediate payment in full under paragruph 8, Leder may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incorved in pursuing the
remedies provided in this paragraph 17, including, but oot fimited to, reasonable attorneys’ fees and costs of title

evigence,

18, Redease. Upon payment of ali sums secured by this Security Instment, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
SEPTEMBER , 1991 , &nd is incorporated into and sha)l be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’') of the same date given by the undersigned
(**Borrower"") to secure Borrower's Note (**Note'"} to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSEH

(the “‘Lerier) of the same date and covering the property described in the Security Instrument and located at:

1125 DODGE AVENUE, EVANSTON, ILLINOIS 60202

Property Addrosa

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEPZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVENANTS. In“rddifion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensi-and agree s follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY 1 , 1993 , and on that day
of each succeeding year, "Change Dale” means each date on whicn the interest rate could change.

(B} The Index v
Beginning with the first Change Date, the interest rate will be bused or‘an Index. "index” means the woekly
average yield on United States Treasury Securities sdjusted to & constant muwvity of one year, as made avaifable
by the Federal Reserve Board. "Current Index” means the most recent [ndex ligrie available 30 days before the
Change Date. If the Index (as defined above) is rio longer available, Lender will uss.as a new Index any index
prescribed by the Secretary (as defined in paragreph 7(B)). Lender will give Borroweriotice of the new Index.

{C) Calcutation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest sate by adding a margin of
TWO AND NO/100 percentage point(s) (2,000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the next
Change Date.

(D} Limits on Enterest Rate Changes

The interest rate will never increase of decrease by more than one percentage point (1.0%) on any single
Chang: Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial interest rate stated in paragraph 2 of this Note, —
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