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FHA MORTGAGE LOAN #014837-9

FHA CASE NO

STATE OF ILLINOIS

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS 131:6391503-245A

This Mortgage £ Security Instrument s givenon SEPTEMBER 20, 1991
The Mortgagoris  vILIIOR M. HERNANDEZ AND ADELA HERNANDEZ, HIS WIFE

- 0 e o e e A e ot i oy e e T Bt i ot e Y L gy Y P M Akl i b o

whose addressis 2248 N. LAMON CHICAGO, IL. 60639 e

= (*Borrower™'). This Security Instrument is givenio

N "
whncmsorée;rm?e %xmnngunderlhelausol T2 UNITED S‘TATES OF AMERICA

addressis 11200 W. PARKLAND AVE. ML 4AUKEE, WISCONSIN 53201~--

EIGHTY SEVEN THOUSAND SI1X HUNDRED F1i l«TY Ni¥e AND NO;’}OO _____________ e e o e
Doiflars{U.5. % 87,659.00--- - —_— }.
This debt is evidenced by Borrower’s note dated the same datc asthis S\wnt\ Ins:rumcnt i“Nn!e ), which pmwdex for
monthly payments, withthe full debt, if notpaid carlier, due and payabicon we w e OCTOBER 1, 2021
This Security Instrument sevures 1o Lender: ta) the repayment of the debt evidenied by the Note, with interest, and all
renewals, extensions and modifications; {h) the payment of all other sums, witivzinterest, advanced under paragraph & 10
protect the security of thes Security [nstrument; and {¢) the performance of Borrov ec’s covenants and agreements under
this Security Instrument and the Note, o this purpose, Borrowet does hereby mortgagze, arant and convey (ol ender the
following descnibed property located in COOKC aunty, Hlnois:

PIN: 13-33-212-025
sk x*RR*AXDEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TO $92,748.726

THE NORTH 12 FEET OF LOT 6 AND THE SOUTH 18 FEET OF LOT 5 1IN BLOUK 3 _IN
JESNING'S SUBBIVISION OF LOT 2 IN COUNTY CLERK'S DIVISION OF THE EACT 5/4
OF SECTION 33, TOWNSHIP 40 RORTH, RANGE 13, EAST OF THE THLIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 2248 N. LAMON CHICAGD
{H1reet] FCity)
Minoas 60639 (“*Property Address”);
17 Coded

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, righis,
appurtenances, rents, royalties, nuneral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrament. All of
the forepoing is referred 1o in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the nght to mongage.

gram an! convey the Propenty and that the Property is upenicumbered, except for encumbrances of record. Borrower warranis
and will detend generatly the title 1o the Property against all claims and demands, subject 1o any encumbrances of record,

FHMA [LLINOIS MORTGAGE FORM - (page | of 4 pages (areal b Biririos, Forme to
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payments, which are relened to m Paragraph 20 o change the amouni of sech paymahits. Any gacess proveeds over an
amount reguited 1o pay all outstanding mdebtedness under the Moo and this Security Instrument shadl be paid 1o the eaty
legally entitled theretn, :

8. Feen. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Lieht.

{a) Pefault. Lender may, except as lanned by seguiations issued by the Secretary in the case of payment detaulls,
requite smnmiediate payment in fail of all sures secured by this Security instrumem i
(i1 Borrower defzults by fasling 1o pay in {ull any monthly payment reguired by this Security Instrument priog
to or on the due date of thie next monthly payment, or
{113 Borrower defanlts by faibing, for a period of thifty days, to perform any other obligations comtamed n thas
Security Instrument.
th) Sale Without Credit Approval. Lender shadl, if permitied by applicable Jaw and with the prior approval of the
Secretary. reguire inunediate payment i full of al) the sums secored by 1his Security Instrument it
tir Al or pant of the Property, or a bepeficial intprest in o trust owning all or pant of the Property. is sokd or
atherwise transferred (other than by devise or descenty by the Borrower, and
(iry The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
af grantee dovs so otcupy the Property but his or her eredit Ras not been approved in acennblisgs
with the reguirements of the Secrelary.
fe) o Wailver, H circumstances occur that would permit Lender 1o require mmediate psynteat in full, but Lender
does med reguire such pavments. §ender does not waive s rights with respect 1o subsequent events.
141 Reguiations of HEUD Secretary, In many circunistinees regulations issued by the Seerctary will bt Lenders
vighls, shothe case of payment defaults, ta require anmoediate payment in full and foreckose it pou pasd. This
Securit favirument docs not authorree acceleraton or Toreclosure if net permitted by reguliations of the Secrefary
fe) Mortgave ot Insured. Borrower agrees that should this Securily Insirument and the note secured thereby not
be ehgibie 10 insurance under the National Housing Act within SIXTY DAYS trom the
date hereof, Livies mas . at its option and notwithstanding anything in Paragraph 9. require immediate payment o
full of all sumdselesed hy this Security Instrument. A writfen statemem ol any authorized agent of the Scorctary
dated subseguent t VEIXTY DAYS from the date hercol, dechining o ansure this Securny
Instrment and the noie Secured thereby. shall be deennd conclusive proof of such mehaibibty, Notwithstunding
the forepoing. this optin/may not be exercised by Lender when the unavailahility of insurance 1s solely due 1o
Lender™s fadure b remirs mortedge INSULANCE premium to the Secretary. ’

1. Reinstaternent. Borrower Nasa tight to be reinstated i Lender has required npmediate payient m fall becanse
of Borrowers failure to pay an anioer see under the Note o this Security Instrument. This vight applies even ufter
foreclosure procecdings are institated. < To peiastate the Security Instrument, Borrower shall tender inoa lump sum o
amounts reguired to bring Borrowers accouint correat inclading, 1o the extent they are obligations of Borrower under this
Secunity Instrarnent. forechosure costs and reaaonable and customary attarneys’ fees and expenses property associated with
the foreciosure proceeding, Upon reinstatemens b Borrower, this Security Instrument and the obligations that # secures
shafl remain in effect as if Lender bad pot requircdsnmediate payment in fuli. However, Lender is not required 1o permist
reinstatesnyent it (1) Lender has accepted sainstalemert after the commencement of forectosure proveedings within twa
years immediately preceding the commencement of 1 current Toreclosure proceeding, Gy remstatement will preclude
foreclosure op different grounds in the future. or Gitr reinstaement will adversely affect the priorily of the ien created by
this Secunty Instrurent

1. Borrower Not Released: Forbearance by Losdes Not o Waiver,  Lxtension of the tme ab payment or
moditication of amottization of the sams secared by thee Seapay dnstrumes granted by Lender Lo any successar inomferest
©of Horrower shall not operatie (0 releise the lababily of the angival Borrowes ar Borrowers successor sonterest. Dender
shall nol be required (o Gormme pee proceedings against any succesiorin interest ofr rebuse 1o extend e tor puayment or
otherwise mocdify amortization of the sums secured by this Securicy Jostrument by reason of sty demind madde by e
originat Borrower or Borrowes's successors in inlerest. Any forbearancs by Lehder in gxercising any nght or remedy shall
nert be w waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severat Liabilits: Co-Yigners. The covenants and agreemerils of
Heis Security Instrament shiall band and benefit the successors and assigns of 1indes and Borrower, subject to the provisions
of Paragraph O b Borrowers covenants and agreements shall by joint andaevedal. Any Borrower wha cosians i
Security Instrument hut does not execute the Note? far bs o sinng this Seeurity Zasstunent only 1o mordgaee, prnd aid
convey that Borrower s mterest i the Prapeny ander the iermys of this Security Instraniesan: thiis not personally obbgated to
pay the sums secured by this Scecurity Instrument; and (o) agrees that Lender and anydonthr Borrower miay agree o oxtemd,
maodify. forbear or muhe any accornmodations with regard to the terms of this Seourity dnstriument ar the Neate withenst that
Borrowers consent.

12 Notices, Any notice 10 Borrower provided for in this Security Instrument shall % given by delivering 1t or by
matling it by first class mail unless applicable faw requires use of another method. The nobge siall be directed o the
Propery Address o any ather address Borrower designates by notice 1o Lender. Any ponce 60 Lerder shall beogiven by
first vl mast to Lenders addiess stated herem or any address Lender designates by notice 07 Bareaver - Any noticw
pravided for inohis Security Indtrament shadl be deemed (o have been given 1o Borrower or Lender whin given as provided
it this paragraph

13. Governing [.aw: Severability. This Security Instrument shall he poverned by Pederst faw aod e fasy of the
jurisdection i which the Property s Jocated. 1o the event that any provision or clause of this Sceunity {nLtivment or the
Nate conflicts with apphicable law. such confhict shal) Rot affect other provisions of this Security Instrument on the Note
which can be given effect without the conflicting provision. Fo shis end the provisions of this Sceurity Instrument and the
Booafe are declared 10 be severahle

15, Borrower™s Capy. Bouower shall be given one contormed copy of this Seounty Insinoment,

16, Assignment of Rents. Borrower unconditionally assigns amd ransters 1o Lender all the rents and revenuaes ot the
Propeny. Borrower authorizes Lender or fenders agents to colleet [he rents and revenues and hereby direvts cach tenunt of
the Propeny to pay the rents (o Lender or Lenders agemts. However, prior 1o Lender notice 10 Borrower of Borrower’s
breach of any covenant or agreement it the Securny Instrument, Borrower shad) collect and receive aff rends and revenues of
the Propenty as trustee for the benefil of Lender and Borrewer. This assignment of reats constitutes am absolute assignment
and not an assigrioenst Lo addinonal secarity only.

1t Lender gives potice of breach 10 Botrower: (ay all rents received by Borrower shall be hicld by Barawer as trusien
for benefit of Lesder only, to be applicd 10 the spms secured by the Sceurity Fastrumeny; thy Lender shall be entitled 1o
colleet and receive all of the rents of the Property; and (¢} el tenant of the Preperty shalb pay all rents due apd uppand o
Lender or Lender’s agent on bender's written demand to the teaant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Pasagraph 16.

Lender shall not be required 1o gnter upon, iske control of or maintain the Properiy before or atter giving natice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall pot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security tnstrument is paid in ful).
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FHA GRADUATED PAYMENT RIDER
TOAN FO14K37-G : —
= THIS GRADUATED PAYMENT RIDER is made this 20T, agy of
SEPTEMBER, , 19891 » and s incorporized 4mo and thall be deemed to amend and supplement
the Mongage, Deed of Trust or Security Decd ('Security Instnumnent’’) of the same date piven by the undersigned (‘*Bor-
rower”) © secure Borrower's Gradusted Peyment Nowe 0 ¢ EET NATIONAL BANK

*‘Lender”) of the same date ('Note™") and covering the propecty described o the Secunty lratrument and located ag:

2248 N. LAMON CHpeata, 11, H0B Y
Tty Adiress)

THE NOTE PROVIDES FOR DEFERRED g’rzmnzsr AND INCREASING MONTHLY INSTALLMENTS
ACCORDING TO A SCHEDULE IN THE NOTE. DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL
BALANCE TO $ 92,748,
The payment (n e schedule in the Note is as follows:
$597.97 ' durlag the 15t Bole yeus.
$ 642.82 during the 2nd note year.
$ 6y1.03 during the 3rd note year.
$ 742.86 during the 4h now year.
$ 798.57 during the 5th nole yeas,

$ B58.46 during the &t note year,
: and there after,

BY SIGNING BELOW, Barrower scoepts and agrees to the terms and covenants contaloed in this Graduated Payment Rider.

L. "L)) g . /()é

f 2

(et 4. _ /ém:z%._ (SEAL) Clots  Sompraole @BAL
VIOTOR M. HERNARITEZ Borrower ANELA HERNANLEZ, HIS WIFL- Botrowe

(SEAL) , (SEAL)

Bommower Borrower
: » Pes Colt: W Orvis Laben Dustome :
A :wmnu 190000340 D ran m:u
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