[

L.

Viegd 1t rialy

PREEARED BY:
JOANNE ALITTO N
SCHAUMBURG, IL 60173 , 3

RECORD AND RETURN TQ:
UNITED SAVINGS ASSN OFEIHE SOUTHWEST FSB
1301 NORTH BASSWOCD-4TH FLOCR
SCHAUMBURG, ILLINOIS 60173

{Space Abure This Lime For Recording Data]

572-9595 MORTGAGE |

THIS MORTGAGE ("Secunt Instrument”) is given on  SEPTEMBER 25, 1991 . The mortgagor is
KATHY §. EAGON, ‘§?INSTER

AND DIANE FIELDS, SPINSTER

{"Borrower"). This Secunty Instrument 15 giveato , _ .
DEFT-u1 RECIRDING $15.29 B
‘[? Q ] '
UNITED SAVINGS ASSN OF THE/EQUTHWEST FSB . TEASED TRAN 9450 A2/3U/%1 Jeimiun
v WY W 1-B078P7
. COOK COUNTY RECORBER

]

which is organized and existing under the laws of THE UNITED STATES , and whose
address is 1301 NORTH BASSWOOD-4TH FLOOR

SCHAUMBURG, ILLINOIS 60173 {"“ender"), Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED

AND 00/100 Dollars (U.S. § 62,900.00

This dett 15 evidenced by Borrower's note dated the same date as this Jecurity Instrument ("Note™), which provides for
monthty payments, with the tull debt, if not paid earlier, due and payable on OCTDBER 1, 2021

This Security Instrument secures o Lender: (4) the repayment of the debt evidenved by the Nole, with interest, and all renewals
extensions and modifications of the Note; {b) the payment of all other sums, with intcrest, advanced under paragraph 7 "!
protect the security of this Secunity Instrument; and (¢) the performance of Borrower’s covanants and agreements undes thlb3
Secunity [nstrument and the Note. For this purpose, Botrower does hereby mortgage, grant and (ontvey to Lender the followinBl

descnibed property bocated in COOK County, IlinoisQy
UNIT 1435-2S8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE :

"
COMMON ELEMENTS IN MANCHESTER COMMONS CONDOMINIUM AS DELINEATED AND @
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 91434378, J
IN THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
THE MOKTGACGOR ALSO HEREBY GRANTS 1U THL MORTCAGEE, [T8 SUCCESSORS & ASSIGNS, AS
RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HERE LN, THE RLGHTS
AND EASEMENTS FOR THE BENEFIT OF SALD UNIT SET FORTH IN THE DECLARATION OF CONDOMINIEM.
THLS MORTGAUE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
14-05-301-002  RESERVATIONS CONTAINED IN SALD DECLARATION THE SAME AS THOUGH THL PROV-
ISTONS OF SALD DECLARATION WERE RECLTED AND STIPULATED AT LENGTH HEREIN,

which has the address of 1435 WEST ELMDALE AVENUE-UNIT 28, CHICAGO Street, City |,
L 6 » ey,
Iinois 60660 2 Code ("Property Address");
Drs 1008
‘RLINOIS-Single Family-Fannis Mas Fraddie Mac UNIFORM INSTRUMENT Pege 1 018 Form 3014 9/90 -
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Pmpz:rty insured against ks hy fire, hazards mdudu] within the'4erm exldldﬂd coverags® an sther hazards, includimg
floods o floeding, for which Lender requires nsurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasomably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al msurance polwies and renewals shall be acceptahle to Lender and sball include a standard mortgage clause. Lender
shalf have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender,
Lender may make proof of joss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feastble or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance procesds. Lender may use the proceeds to repait or restore the Property or to pay sums
securad by this Securit; Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Ualess Lender 206 Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Lf ib2 monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Piopcey is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from
damagpe (o the Property poior o theacquisition shall pass to Leader to the extent of the sums secured by this Sccunty [nstrament
immediately prior to the acqusiion.

6. Occupancy, Preservation, Miaintenance and Protection of the Property; Burrower’s Loan Application; Leaseholds,
Borrawer shall occupy, establish, and ule e Property as Borrower's principal residence within sixty days after the execution of
this Secunly Instrument and shall continug to e2eupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, univss Lender otherwiig agrees in writing, which consent shall not be unreasonably withheld, or unjess
extentaling circumstances exist which are beyoad Borrower's control. Borrawer shall not destroy, damage or impair the
Property. allow the Property to detenorate, or commi? vasts on the Property. Borrower shalt be in default if any forteiture
action or proceeding. whether civil of craminal, 1s begar at in Lender’s good faith judgment could result i forfeiture of the
Property or otherwise materially impair the lien created by C'us Secunty Instrument or Lender's secunity inferest. Borrower may
cure such a default and reinstale, as provided in paragraph 18,-by causing the activn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc 0! the Borrower's intetest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be i detaalt f
Borrower, during the loan application process, pave matenially false oripacourate information or statements to Lender (or failed
to provide Lender with any matenal information) in conneetion with the Je.za evidenced by the Note, including, but not Limited
to, representations concerming Borrower’s occupancy of the Property as a prindipal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bormaver acquires fee lithe to the Property, the
leaschold whid the fee title shall not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Praperty. If Borrower fails to perform the ovenants and agreements contained 1n
thss Secursty Instrument, or there 15 u legal proceeding that may sigmficantly affect Lender's mights in the Property (such as a
proceeding n bankruptey, probate, tor condemnation or forfeituse or to enforee faws or regulatis:), then Lender may do and
puy for whatever 15 aecessary to protect the value of the Property and Lender's rights in the i'roporty. Lender's achons may
wclude paying any sums sccured by a lien which has priority over this Security Instrurnent, spreaving in coust, paying
reasonable attorneys’ fecs and entering on the Property to make repairs, Although Lender may take actica under this paragraph
7, Lender does not have to do so.

Any amounits dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall boar interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Buorrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each manih a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will uccept, use and relain these payments as 4 loss reserve in liew of mortgage insurance. LOSaD:w:gw
S 1091
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24, Riders to this Security Instrumsint. | one or more riders are axecuted by Borrower and recovded together
with this Security Instrumaent, the covenants and agreements of esach such rider shall be incorporated into and shall amend
and supplement the covenants and agresements of this Security Instrument as if the rider(s) weose a part of this Seeurity
Instrument.

iCheck applicable boxies)}

Adjustable Rate Rider Condaminium Rider

Graduated Payment Rider || Planned Unit Development Rider
Balloon Rider ' Rate Improvemaent Rider
V.A. Rider Otheris} {specify}

1] 1-4 Family Rider

Biweekly Payment Rider
L Second Home Ridsr

BY SIGNING BELOW, Borrowsr accepts and agreas to the terms and covenants contamed in this Security instrument and
in any rider{s) executed by Borrower and vecorded with it.

Witness

:', WA/ S
, 8. ERGO

Witness

‘.‘v' P
i : et

- DIANE FIELDSa

STATE OF ILLINOIS, COOK

_ : County ss:
v Low G5

county and state do hereby certify that

KATHY S, EAGON, SPINSTER AND
DIANE FIELDS, SPINSTER

aar (371897

7 A

a Notary Public in and for said

Al
-

personally known to me to be the same personis} whoss nameis) subscribed to the focegomg instrument, appeared before
me this day in parson, ang acknowledged that THEY signed and delivered the said lnsmqmmt as THEIR
frae and voluntary act, for the uses and purposes therein set 7 - uf i

Given under my hand and official sulmw day of

My Commission Expires:

Neta:’y P"t\"n"' t‘qp
iy Cam e

'|l\

o m——




THIS CONDOMINIUM RIDER is made this 25TH day of BER s 77 , and is
incorporated into and shall be deemed ta amend and supplement the Mortgage, Desd of Trust or Security Daed (the
*Security Instrument”) of the same date given by tha undersigned (the “Borrower™} to secure Bortower's Note 1o
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{ths "Lender”} of the same date and covering the Property described in the Security Instrument and located at:
1435 WEST RILMDALE AVENUE-UNIT 25, CHICAGO, ILLINOIS 60660

(Prmrty hoeirese )

The Property includas a unit in, together with an undivided interest in the common elemants of, » condominium project
known as: MANCHESTER COMMONS CONDOMINIUM .

{Kane of Conaomifitum Praject)

ithe "Condominium Project”. M the cwners association or other entity which scts tor tha Condominium Project (the
"Owners Association”} holds title to property for the banefit or use of ifs members or shareholders, the Property also
includes Borrower's interest in the Ownars Associstion and the uses, proceeds and benstits of Borrower's interest.

CONDOMINIUM COVENANTS.  In sddition to tha covenants and agreements made in the Security Instrument,
Borrower and Lensar further covenant and sgree as follows:

A CONDOMINVWA OBLIGATIONS. Borrowar shall perform all of Borrower's obligatidns under the Condominium
Project's Constituat Socuments. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiur Project; liil by—laws, liiil code of regulations; and {iv) othar equivalent documents. Borrowar
shatl promptly pay, when G, oif dues and assessments imposed pursuant to the Constituent Bocuments.

B. HAZARD INSURANCE. 30/iurg as the Owners Assosiation maintaing, with a generally accepted insurance carrier, a
“master” or “blanket” policy on ths Condominium Project which is satisfactoty to Lender and which provides insurance
toverage in the amounts, for the perinds, and against the hazards Lender requires, inciuding fira and hazards included
within the term “extended coversge,” thup

il Lender waives the provision in Uni‘Gim Covenant 2 for the monthly payment 1o Lander of one-twelith of the
yearly premium installments for hazatd insui wnce on the Property; and

) Borrowes's obligation under Uniforn. Covenant 5 to maintain hazard insurance covsrage on the Property is
daemed satistiad 1o the extent that the required toersrs is proyidad by the Ownars Assotiation policy.

Borrower shali give Lender prompt notice of any lap e in required hazsrd insurance coverage.

In the event of a distribution of hazard ihsurance pricesls in lieu of restoration or repair following a loss to the
Property, whathst to the unit or to common alemants, shy piocesds paysble to Bprrower sre hereby assigned and shall be
paid to Lender for application to the sums secured by the Sscuriiy mstrument, with any sxcess paid to Borrowsr.

C. PUBLIC LIABILITY INSURANCE. Borrowsr shall take suth scizny g5 may be reasonabis to insure that the Owners
Assotistion maintains 3 public lability insutance policy acceptable in {o’m: amount, and extent of coverage 1o Lender.

0. CONDEMNATION. The procesds of any award or claim for damear 2 direct or sonsequential, paysble to Borrower in
connection with any condsmnstion or other taking of all or any part of the Propetly, whether of the unit or of tha common
elements, or for any conveyante in lisu of condemnation, are hereby assignea #.d shall be paid to Lender. Such proceeds
shalt be applied by Lender to the sums secursd by the Security Instrument as providau '» Uniform Covenant 10,

E LENDER'S PRIOR CONSENT. Borrowsr shall not, sxcept after notics to Lendi-—srd with Lender's prior written
consent, sither partition or subdivide the Property or consent to: '

il the sbandonmant or termination of the Condominium Project, except Lor sbandonnient o> lermination required by
law in the case of substantial destruction by fire or othier casusity or in the case of & teking Ly condamnation or aminent
domain;

i} any amendment t¢ any provision of the Constitusnt Occuments if the provision ib far tha exprear ouvnefit of Lendes;

il termination of professionat management and assumption of self-management of the Owners Assorist'on; or

fwd  any action whith would have the effect of rendering the public liability insurance coverage maintained by the
Ownrers Asscciation unacceptable to Lender.

. REMEQIES. {f Borrower does not pay condominium dues and assessments when due, then Lendsr may pay them. Any
amounts disbursad by Lander under this paragraph F shall bacoms additional dsbt ot Borrower secured by the Securily
instrument. Unless Borrawsr and Lander agree to olher terms of paymant, these amounts shall bear interast from the daste
of disbursement #1 the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requesting
payment.

BY SIGNING BELOW, Borrower sccopts and agrees to the térms and proyisions eon‘l?ned in this Condominium Rider.

R | . | / / ‘ ,, Yo . T
THY? Eagﬁ ) |
iy ,1 P L J/\ i ,& ; “",.QQ o S

~~DIANE FIELDS Bomowr

MB-13TE 7781 3373 WULTISTATE CONDOMINIUM AIDER-Singls Famfly- Fannte Men/Freddie Mac UNIFORM INSTRUMENT  Fornd140 8/8C DPS 1118

{Goni)
Sovower

LENLOSTE

F
o
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