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LOAN NO :  1-784421-92 [ FitA Case Mo,

State of Hlinois M()Rfr(;A‘; !’: l 316447575 o

THIS MORTGAGE (F'Scoviaty fnstrument’’) is given on SEPTEMHRER 26 1991

The Mortgagor is
JAIME RAMIREZ AND RDSA RAMIREZ, HIS WIFE

whose address is 5739 30UTH WHIPPLE AVENUE
CHIZArS , Il 60629 , (*Borrower™’). This Security Instrument is given 1o

GMAC MORTGAGE CORPORSTION OF PA .
which is organized and existing uader the laws of PENNSYLVANIA -, and whose

address is 8360 OLD YORK'RJAD
ELKINS PARK, Fa 19117-1590 (*'Fender’), Borrower owes Lender the principal sum ol
SIXTY THOUSAND AND 007130 (HIRIAIkEAARKAARKANAREIAKAAAREAAARAAAA XA AAAAEARHAHRANNE LA KR4

Dollars (175, % 60,000,00 }/ This debt is evidenved by Borrower's note dated the same date as this Security
Instrument {Note’’y, which provides for nonthly payments, with the full debt, 3f not paid earlier, due and payahle on
OCTOBER 01, 2021 . This Gecarity Instrament sécures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all repewals, exicnsiorns and modifications; (b) the payment of all other siins, with inleres,
advanced under paragraph é 1o protect the secority ofip’~Security Instrumerit; and {¢) the performance of Dorrower’s covenant L
and agreements under this Security Instrument and the Nole, For this purpose, Borrower does hereby thorigage, grant andep
convey to Lender the following described propenty ocated in COOK
County, Minois:
LOT 132 (EXCEPT THE SOUTH 10 FEET THEREOF) ANO/LOT 33 (EXCEPT THE RORTH
1) FEET THERKOF) IN BLOCK 1 N WINNEBAGO SUBOIZISION OF BLOCK 3 1IN
MAHON"S SUBDIVISTION OF THE SOUTH 1/2 DF THE NOKTHWEST 174 OF SECTION 13,
TOWNSHI®P 38 NORTH, RANGE 13, EAST OF THE THIRD PRINICIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOILS,

TAX I.D. NUMBER: 19-13-119-015 VOLUME 388
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whivh has the address of 5739 SOUTH WHIPPLE AVENUE CHICAGCO JStreet, Cityg,
Hitinois 60629 1210 Cadel, €' Property Address™);

TOGETHER WITH all the wnprovemems now or hereafter erected on the property, and all casermnents, rights, appurtenanees,
rents, royaities, minerad, oil and gas nghts and profits, water rights and stock and all tixtures now or hereafter o part ol the
property. All replacements and additions shall also be covered by this Security Instrument. All of the toregoing is referred
10 in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and has the right 1o mortgage.
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the Litle to the Property against all ciaims and demands, subject to any encumbrances of record.

1. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the principal ol and interest on, the
debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly paymeni, together
with the principal and inigrest as set torth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied oF 1o be evied against the Property, (b) leaschold payments oy groud rents on the Property, and {c} premiums Yor
insurance reqguired by paragraph 4.
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Any Ipphoanion of the prog 1 d} LI»Omczanmhl_\ pavments, which
arg referred 1 an Paragraph 2L : such payments. Any oxcess proceeds over an amount reguired 1o
pay all out~randiony i tebtedness under the Sotcand ths Secarny bsrrument shall be paid to the entiry fegally entitled thereto,

8. Fees. | endur may colleat fees and charges authoniecd by the Secretadry .

9. Grounds for Acceleration of Peby,

fat Detaoht. [ crder muan, ovoept as Inmaded by regulations issued by the Secrvtary in the case ot pavment defaulis, reqore
pmmediate pavment oo full of alt sums secured by this Svcurity instrument 1

oy Borrower doetaults by Lohing 1o pas in Yull any monthiy pavinent required by this Secunty Instrument pPrior 1o
or on the due date of the nest mesnthly pasvinent, o

tiry Borrensor detandn by tarlinge . tor o pered of thinty dass, to perform any other obliganions contnawd in this
Secufity Trararnent .
(b) Sale Without {redit Approsal. | ender shall if permitied by applicable law and with the prior approval of the Secretary,
requize immediate pavment an tult ol aill sums secured by this Security Instrument if:
ty Al or part of the Property, or 3 benchivial imerest inoa trust owning all or part of the Property, is sold or otherwise
transferred fother than by devise or decenty by the Borrower, and
Ty The Propeste inonot occupued by the purchaser or grantee as his or her principal restdence, or the purchaser o grantee
doos v occupy the Property, but s or ber crednt has not been approved in accordance with the reguirements of the
Secretary
€)oo Warser. It circamistances oveur that would permat Lender 1o require immediate payvenent an (ull, but Lender
does pot recgire such pavments, T epder Joes not wajve i1s rights with respect to subsequent events,

(d) Regulzaop, of HL D Secretary . o snany circumstances regalations issued by the Seoretary wili linst | ender's righes
i the case ¢ phament defauits to require immedhiate payment in full and foreclose if not pand . This Secunity bnstrument
does not autharise acceleranion or feneclosure if not permitied by regulanions of the Seoretary

(¢} Mortgage i Vesared. Burrower agrees that sheuld this Secorty Instrament and the Note secured thereby ot be elypnble
for tsurance undir PleNatonal Housing Act within sixty (60) days [rom.the date hereof, Lender may, al its option and
notwithstandsng ansthine n Paragraph 9. require immediate payment ip full of all sums secured by this Security Instrument. A
whitlen statement of any avihonzed agent of the Secrptary dated subsequent to sixty (60) days from the daic hereof. declining 10
insure s Secunity Fnstruriernt and the Mote secured thereby, shall be deemed conclusive prood of such inebgibility,
Novwithstanding the foregoing, s option may not be exercised by Lender when the unavailahility of insurance is solely due 1o
Eender’s failure to remst a mongags insurance premism (o the Secrelary. ’

10. Reinstaiement. Borrower has aoip’o 1o be reinstated 1t Lender has required immediate payment in Full hecause of
Borrower™s failure 1o pay an amount due underthe Note or this Security Instrument. This night applies even atier Joreclosure
proceedings arc instituted  To remstate the Srcurily instrument, Borrower shall tender in a fump sum afl amounts required
1o bring Borrower's acvount current inctuding o the extent they are obligations of Borrower under this Security [nstrument,
foreclosure casts and reasonable and cistomary anroeyvs” fees and expenses properiy associated with the foreclosure proceeding.
Upon reinsiaternent by Borrower, this Scounty fnsivadagnt and the obligations that it secures shall remain in effect asif bender
had not required inuncedisie payment 1 tull. However Ferider s not required 10 permit remstatement o 43y D ender has aceepied
reinstatement atter the commencement ol foreclosure procecdings within twoe vears simmediatelv preceding the commencement
of a current foreclosure progevding, G0 reinstatement will 2ieciude forectosure on difterent grounds in the tuture, or ()
reinstatement will adversely affect.the priorits -of the lien (reatd by this Security Instrument.,

11. Borrower ot Released: Forhearance By Lender Not 4 Vaiver. Extension of the time of payment or modification
cof amortization of the sums securcd by this Sevurity Instrumenvgranted by Lender 1o any successor in interest ot Borrower
shali not operate to refease the liabihity of the anginal Borrower or Borcower™s successor in interest. Lender shald not be required
to commence proceedings agamisi any successar in interest or refuse 1o gatend.aime for payment or ntherwise modify aumortization
of the sums secured by this Security Instrument by reason of any demandanags by the original Bortower or Borrower’s suceessors
in interest. Any forbearance by I ender in exercising any right or remedy snz!l not be a waiver of or preclude the exervise of
any right or remedy.

12. Specessors and Assigns Bound: Joint and Several Liability : Co-Signers. The Lovenanss and agreements of this Sceurity
Instrument shall hind and beneti the cuccessors and assigns of Lender and Borrosdoer, subject 1o the provisions of paragraph
9.b. Borrower’s covenant~ and agreements shall be joint and several. Any Borrowes who co-signs this Security Instrument
but does not execute the Note: (e is co-agning this Security Instrument only to morigage, grant and convey that Borrower's
isterest m the Property under the ferms of this Secutity Instrament: (b is not persena’iakligated to pay the suts secured
by this Securiey Tnstrument s and (o} agrees thar §ender and any other Borrower may agred to axtend, modity, torbear or mahke
any accommodations with regard 1o the werms of this Secunty Iastrument or the Note withowot that Borrower's copseit

1}, Notices. Anv notice 1o Borrower prosaded far o this Secarny Instrement skall be given'by Celivering st or by maiiing
1t by Tirse class mant unfess apphcable faw reguires use of another method, The natice shalf be dirocted 20 the Property Address
or any othes address Bosrower designates by potree 1o Lender. Ay notice te Lender shall be given By s cClass mand 1o | ender s
address stared berein o any address Lender designates by nonce 1o Borrower, Any nonce provided tor s 040 Security Instrument
shall be deemed to have been gisen 1o Borrower ot Lender when given as provided in this paragraph’ '

k4. Gorverning £ aw; Severability. | his Secunity Instrumient shatl be governed by Federal Jaw and the lav o the ponsdiction
in which the Property s focated. s the oserd that any provision o1 clause of this Seccurity Instroment or the Note conthicts
with applicable law, such conthot shall not stect other provisions of this Secuarity Instrument or the Note whach can be given
effect without the vonflicting provision, To this cnd the provistons of this Security Instrument and the Note arg declared to
be severable. :

5. Borrewer's Copy. Borrower shall be given one conformed copy of this Seeursty Jasirument.

16. Assignment of Rents. Borrower uncondittonalis assigns and wransfers 1o Lender all the rents and revenues ot the Property,
Borrower authornizes ender aor Lender’s apents to collect 1he rents and revenues and hereby directs cach tenant of the Properny
1o pay the rents 1o Lender or Tender’s wgents, Howewver, priof to Lender's notice 1o Borrower of Borrower™s breach ot any
covenant or agreement an the Secury Instrument, Borrower shall collect and receve alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrawer. This assagnment of remts constiutes an absolute assignment and not an
assignment for addiional scourity only.

If Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applicd 10 the sums secured by the Sccurity Instrumenst; (b} Lender <hall be entitled to collect
and receive zll of the rents of the Property: and {¢) each tenant of the Property shall pay all rents due and unpaid 10 1 ender
or Lender’s agent on [ ender’s writien demand 10 the tenant.

Borrower has not executed any prier assignment of the rents and has not and will not perform any act that would present
Lender from exercising 1ts righis under this paragraph 16

Lender shall not be required 1o enter upon, take control of or maintain the Properiy before or after giving notice of breach
1o Borrower. However. | ender or & judicially apponted receiver may do so at any time there iv a breach. Any application
of rents shall not cure or wanve any default or mvabdate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Secunty Instrument is pajd in full.

GMAC F IL-M 174.C Rey. /81 » . Page 3 of 4 ) fﬁi‘.f?‘
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