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THIS MORTGAGE ("SccuQy Instrument™y is given on - SEPTEMBER 20TH, 1991 . The mortgager i

W ROGER CARLSON, JR ana-UAnGL M CARLSON, HUSBAND AND WIFE

("Bortower”). This Security Insirumeat is given (o

MIDAMERICA FEDERAL-SAVINGS BANK

which 1s organized and existing under the laws of UNITED SUATES OF AMERICA , and whose

address is OLMES AVE -
' S3TH AND H) AVE, CLARENDON HILLS, Ff’[i%ﬂ}. Borrower owes Lender the principal sum of

* ONE HUNDRED FIFTY SEVEN THOUSAND AND NO/10D N e
Potlars (LS § \

Thts dih is evidenced by Borrower's note dited the same date as s Seowrity Instrument ("h;lt?;:r"599v%fc%{)ynrnviulc\ for
monthly payments, with the full debt, if not paid carticr, due and payahke on - e .
This SL*c:.f::ty Instrument secures to Lender: (a) the repay ment of the debt evidenced by l!.;:f} gtT:?B“bﬁﬁ in?d‘csf? %ﬁd‘aﬂ retiewils,
extensions and modifications of the Note: () the payment of all other sums, with interest, advanced under parugraph 7 to
protect the security of this Security Enstrument: and (¢) the performance of Borrower's covenaras ond agreements under this
Securty Instrument and the Note, For this purpose, Borrower does hereby montgage, grant and cemecsao Lender the following
described propeny Jucated i COUK County, Minois:
LOT & IN BLOCK & IN LAGRANGE A 3UBDLVISLON GF THE EA3T 1/2 04 THE
- SOUTH WEST 1/4 AND PART GF THE NDRTH WEST 1/4 LINING SCUTH OF THE
CHICAGO BURLINGTON AND QUINCY RAILRQAD OF SECTION 4,TOWNSHIP 38
NORTH ,RANGE 12 BEAST OF THE THIRD PRINCIPAL MERLDIAN IN COOK COUNTY,
ILLINOIS. ' '

whid? t;ai l'hhc} .atkllrg-s.glng igf} ﬁgg&?gg A G g {Street. City),
{lisnois 6 052 f?rp o) . n}' Addre«sb J

LLINOIS. Single Farmuly Fanrie Mae ‘Freddia Mac UNMFORM INSTRUMENT Form 3014 /90

., BRULY o000 UM MORTGAGE FORME IN3i203.8100 R00/52) 720
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TOGETHER WITH il the amproverients now or hereafler efeq ¢ opefty, ahd all casements. appuncnances, and
fistuses now of bereafler w pert of the property. Al replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregaing is refersed 1o in this Security Instrument as the "Property . ”

BORROWER COVENANTS that Borrower 1s fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is upencumbercd. except for eacumbrances of record. Bortower warrants
and will defend generally thie ttle 1 the Propenty against sl claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform vovenants with limited
varigtions by jurisdicion to constitute a uniform securily instrument covering real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

i. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 4o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untii the Note is paid in tull, a sum CFunds™) Tor Gy yearly laxes
and assessments which may wttain priority over this Scourity Instruent as a bien on the Property. thy yearly leaschold payinents
or ground rents on the Property, if any; (¢) yearly hazard or propenty insurance prernums: (d) yearly flood insurance premiems,
if any. () vearly trongage insurance premums, if any: and () any sums payahle by Borrower to Lender. in accordance with
the provisions of parsgranh 8. in Hew of the payment of morgage insurance premiums, These items are called "Escrow Tenw.”
Lender may. at ary e rollect and hold Funds in an amount not 1o exceed the maxmum amount & lender for u federally
refated mongage han ma_reswre for Borrower's escrow account under the federal Real Estate Setilement Procedures Act ol
1974 as amended from time voime, 12 US.C) Section 2603 ot sey. CRESPA™). unless another law that appises to the Funds
sels @ lesser amount. I so. Lend<r nay, af any time, collect and hold Fands in an amount not to exeeed the fesser amount,
Lender may estimate the amount») TFunds due on the basis of current data and reasonabic estimates of expenditures of future
Escrow ltems or otherwise m aceosdande itk applicable Taw.

The Funds shall be held in an institution. whose deposits are insured by a federal agency, instiumentatity, or entity
tincluding Lender, if Lender is such an institgyony or i any Federst Home Loan Bank. Lender shall apply the Funds o pis the
Escrow lems. Lender may ot charge Borrawer (o1 holding and applying the Fomls, anmatly analyzing the eserow accoum, or
verifying the Lscrow Jtems. unless Lender pays Borrower interest on the Funds and applicahle law permits Lender to niake such
a charge. However, Lender may require Borrower to pay a ong-time charge for an independent real estate tax reporting serviee
used by Lender in cornection with this loan, unless apphicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest (0 be pupd. Lender shall ot beereguired to pay Boprower any interest or carnings o the Funds,
Bosrowes and | ander may agree i wrinmg, however, that mierescna) be paxd on the Funds. Lender shall give 1o Burrower,
without charge. anannoal accounting of the Funds, showing credis md debits 10 the Fonds and the purpose for which cach
debat to the Funds was nueke. The Fumls are pledged as additional secariry Tor abl sums secured by the Seeurity Tustranaent

1§ the Funds held by Lendvr excead the anwnts pernmtied o be held Gy applicable Jaw, Londer shall accennt 1o Borrower
for the exeess Funds i accordance with the reguiresients of apphicable Law. 1the wmount of the Funds held by Tender al any
time i not sufficient to pay the Escrow Hems when due, Lender may so notily Bogsoser m wrting, and, in such viase Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower sklbipake up the defiviency i no more than
twelve montily pavinents. at Lender's sole diseretion.

Upon pavment in full of all sums secured by thns Secarity Instrament, Lender shall promptly refund 10 Borrower asny
Funds held by Eender. Tf, under parageaph 21, Lender shall acquire or sell the Property, Lender. paer to the scquisition or sale
of the Property, shall appty any Funds held by Lender at the time of acguisiton or sale as @ creait azainst the sums seeured by
this Security Instrument. :

3. Application of Payments, Unless applicable law provides otherwise. all payments received by Leralor under parigraphs
i and 2 shall be applied: first. to any prepayment charges duc under the Nofe; seeond. to amounts payable wader paragraph 2:
third. 1o inferest due; fourth, to princrpal due: and Jast. o any late charges dor under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions allnhmahk to tie Properts
which may attain priarity over this Secority Instrament, and leaschold payments or ground remts. of any. Borrower shatl pay
these oblipations in the munner provided i paragraph 2. or tf not paid in that manner. Borrower shall pay them on tene directly
1o the person owed payment Borrower shall promptly. furnish to Lender all notices of amounts to b paid uader this paragraph.
If Borrower makes these payments divectiy, Borrower shatt promiptly turmsh to Bender recespis evidenong the paymenis.

Barrower shall promptly discharge any len which has priority over this Sceurty Instrument unfess Borrower: () agrees in
writig to the puyment of the ohligation secured by the hen ina manner scceptable to Leaders (h) contests st gaed Luth the hwen
by, or defends ggainst catorcement of the ben m, Tegal proceedings which in the Lender's opimon operate o prevent 1he
enforcement of the fien: or (c) seeures from the hoider of the lien an agreement salislactory o Lender subordinating the ten to
this Socurity fstrument. 1 Lender determines thigt any part of the Property s subject 1o a ien which niay attion prionty over
this Securiiy Instrument, Lender may give Borrower a notice idenifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct torth above within 10 days of the giving of notice.

Form 3014 9/90
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17. Teansfer of the Property or 4 Beneficial Intorest in Bor m'r‘ if ol ordny { arl d thH’m{th& OF Uy Ieest 1l
v sold or transterred tor it a benelicial interest i Borrower is sold or ransferred and Borrower s not o matural persond without
Lender's prics written comsent. Lender sy, ab s option, require immediate payment i Il of all sums secuted by thiy
Security Instrument However. this option shall not be excreived by Lender ff exercse 15 prohibiled by federal law s ot the date
of this Sccurity Instrumem,

H Lendes excrcises this opoon. bender shall give Borrower notice of acceleration. The natice shall provide i persod ol not
less than 30 days from the date the notiee is debivered or maled withm which Borrower mist pay all sums secuned by this
Security Instrument. It Borrower fails 1o pay these sums privr W the expiration of this period, Lender tray invoke any renilics
persbistied oy this Secunty Bstrument without tunther notiee or demand an Borrower

I8, Borvower’s Right 1o Reinstate, 11 Borrower tnoets certain conditions, Borrower shall have the cight 1o have
enforcement of this Sceunity Inarument discoatibued at any e prior (o the carbier o G 5 days o0 such other persad s
apphicabic law may spealy bor reinstatements hefore sale of the Property pursuant 1o any power of sabe contained in Uns
Security [intrument. or thy entry of a judgment enforcing this Security Instrument. Those conditions, are thist Borrower: (it pins
Lender aff sums which then would be due under this Secority Instrument and the Nete as if no geceleration had oceirred: b
cures any default of gny othicr covenants or apreemeats: () pays all expenses meurred in enforcing this Secarity Instrumient,
including. but nee fested to. reasonable attoracys” teess and (dy takes such action as Lendet may reasonably requre 1o assare
that the lien of this SCoprity Tastrument. Lender's rights tn the Property and Borrower's obligatum 1o pay the sums secured by
this Sccurity Instrumcos bl continue unchanged. Upon reinstatermens by Borrower. this Security Instrument and the
obligations secured herelivodint rematn tufly effective as if no aceeleration had occurred. However, this right to reinstate shall
not apply 1 the case of gecelerabien under parugraph 17

19, Sale of Note: Changeof Loan Servicer. The Note or a partiad 1nterest 1 the Note stogether with this Securiny
instrument) May be sold one er maic imes without prior potice to Borrower. A sade may resilt i a change in the entity {known
as the "Loan Servicer™y thit collects mentb v gayments due umder the Note and this Security Instrument. There also niay be one
or more chanpes of the Loan Servicer unrciated tea sale of the Note. 1 there iy a change of the Loan Servicer. Boarrower will by
piven writtert notree of the change 1 accordance with paragraph 14 above and apilicable law . The notice will skae the nane and
address of the new Loan Servicer and the wddress w0 which payments should be made. The notice wilf also contam any ether
information required by applicable Lra

20, Harardows Substances, Borrower shall pot Cause or permit the presence, use. disposal. storage, of release of iy
Hazardous Substances v o an the Propesty. Herrower skall sor do, nor allow anyone else 1o do, anything affecting the
Property that 1s i violatton of any Favironmentad Liw . The prctodimg e sentences shall not apply 1o the presence, use, o
storage on the Property of small quantities of Hazardous Substaiaes that are generally recognized 1o be appropriate to sornial
residensial uses and W maintenance of the Propents |

Borrowcer shatl promptly give Lender wrtien notice of any tnvestipation, cham, dessand. Jussuit or other action hy any
governmentil or Fregubitory agency of privide party mvolving the Properts it ans Mazardoys Substanee or Environmental Law

~of which Borrower has actual knowledge, It Borrower fearns. or is notified by amy' gnvernmental o regulatory autherity, that
any removal o giher remediation of any Hazardous Substanee affectng the Properey ponccessary. Borrower shall prowptly take
all necessary remedia) actions i accordance with Environmental Law,

As used in this paragraph 200 "Hazardous Substances” are those substances defines as foxic o hazardows substances by
Environmental Liw and the following substances: gasoline, kernsene. other ammable or{toxic petroleiint products, Woxic
pesticides and herbicides. velaite solvents, matertals contaiming ashestos o fomaldehyde, and radisaetive niterils, As used in
this paragraph 20 "Favitonmental Law” means federal laws and faws of the junsdiction wherg the Property s focated thiat
relate to health, satess o cnviroamental protection.

NONUNIFORM COVIESANTS . Borrower amsd Lemler Jurther covenam and agree as follows:

21, Acevleration: Remedies. Fender shall give antice to Borrower prior (o aceeleration following Farrower's hreach
of amy covenant or agreement in this Secarits Josteament (hat pot prior fo acceleration ander paragraph 17 unless
applicable law provides otherwise). The potice shalk speeily: (a) the defanlt; thy the action reguired to cure the defant;
ok a date, got Joss than 3 dins from the dale the notice is given to Barrower, by which the defaull must be cured: and
{d) that failure to cure the defuukt on or hefore the date specified in the notice may result in aceeleration of the sums
secnred] iy this Security Jistrument, foreclosure by judicial groceeding and sale of the Property, 'Fhe notice shall further
ioform Borrower of the right to reindate after acceleration and the right to assert in the foreclnsure proceeding the
pon-existeace of g defautl or amy ather defense of Borrower to accelerstion snd forcelosure. 1 the delan)) is nst enred o
or hrfore the date specified in the notice, Lender, ot it oplion, may require immediate payment in fubll of all sisns
secured by this Sccarity Instrument withont further demand and may fereclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to coliect all expenses incarred in pursning the remedies provided in this paragraph
21, including, but oot limited te. reasonable atlorneys’ fees and costs of title evidence,

22. Release. {Upon puy ment of all sums seeured by this Security Instrument. Lender shall rebease this Seeurity instrument
without charge to Horrower. Borrower shall pay any tecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead mmplmn in the Propeny. Form 3074 8130
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THIS ADJUSTABEE RATFE RIDER is made this .2 0L day of ......, SERIEMBEMK. ..., 19 ai..., and is
incosporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower’s Adjustable

Rate Note (the "Note™} to... MilAMERLCA FEDERAL  SAVINGS BANK oo vt e
{the "Lender™) of the same daie and covering the property described in

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADINTIONAL COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providrs for an initial interest rale of .8:815% The Note provides for changes in the interest rate and the
monthly paymer(s; as follows:
4. INTEREST ILATE AND MONTHLY PAYMENT CHANGES

(A) Change D (es , .
The iaterest rate [ 'wili may may change on the first day of ..... OCTOBERTSF ............... R 19..94 . and on thai day

every 12th month thereaftcr.. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Chanp< Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury seciricies adjusted to a constant maturity of | year, as made available by the Federa}
Reserve Board. The most recent Index fgure available as of the dale 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, thi: Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me nutice of this choice.

{C) Csiculation of Changes

Before cach Change Date, the Note qud’crrwill ralcalate my new interesi rate by adding . TWO.. AND.. . THEELS.....
QUARTERS, percentage points (...#.rf23..%) 10 the Current Index. The Note Holder will then round the
result of this addition to the nearest cne-eighth of one percentage point (0.125% ). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rite until the next Change Date.

The Note Holder will then determine the amount of the rwon.hly paymeni that wouid be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in) Zul’ on the maturity date at my new interest rate in
substantially cqual payments. The resuit of this calculation will be/tiic new amount of my moenthly payment.

{D) Limits on Interest Rate Changes
The interest rate T am required 1o pay at the first Change Date will notSe greater than ... 3.0..875.... % or less than
......... =815 . ... %. Thereafier. my interest rate will never be increased or dedrezsed on any single Change Date by more

than two percentage pois (2.0%) from the rate of injlerest | have heen paying for ane preceding twelve months, My
=

irerest rate will never be greater than ... WaBla % Jwnicls is called the “Maximum Rawe™

(E} Effective Date of Changes AND NO LESS THAN &.87%%

My new interest rate will become efiective on cach Change Date. | will pay the amount 4f m» new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my murily payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amousit of my monthly
payment before Lhe effective date of any change. The notice will include information required by law $o be given me and
also 1ke title and telephone number of a person who will answer any guestion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (0 read as follows:

Transfer of the Property or a Bencficinl Interest in Borrower. 1 all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sceurity Instrument  However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secunity Instrument. Lender also shall nol exercise this option if: {a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as il a new loar were being made
to the transferee; and (b} Lender reasonably determines that Lender's security will not be impaired by the joan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceplable 10
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent Lo
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 1o
Lender and that obligates the transferee to keep all the promises and agreemenis made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Nate and this Security Instrument unless Lender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM 5-2—Single Family—Fannie Mas Unitorm instrument Form 500122 P04
' Fev. 5/88
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