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MARGARETTEN & COMPA INC
625 NORTH CT PALATINE, IL 60067 61200449

MORTGAGE

THIS MORTGAGE (*‘Security Instrument'’) is given on September 25¢h, 1991

The morigagor is  RANDALL C NELSON,
JANET L NELSON, , H1S WIFE

{**‘Borrower'’).

This Security Instranen. is given to

MARGARETTEN & CUCMPANY, INC. which is organized and existing
under the laws of the -Ziyte of New Jersey . and whose address is

One Ronsoti Road. (2elin, New Jersey 08830 (*'Lender*").
Borrower owes Leader the princgr] sum of

One HBundred Ten Tuncysand, Fifty- Two and 0871006 Dollars
s s 110,052.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrament (*“Note’"), which providds 7o monthly payments, with the foll dety, if not pad exrlier, due and payabic
oa October 1st, 2721 _This Security Instrument scoures to Lemder: {a) the repayment of the deba
wm&mvihm.ndtﬂ'M'N&WMMﬁtlﬁmdt&m@i&kwo‘ﬂ!mhﬂ
mmm.Mmm&7::pmmthmy¢tﬁss«myma~-(carhewmme
ﬂm'nmmwmcvammmmm&mmmmm
mongage. gam and convey 10 Lender the followi sy Iracribod property Jocated =
CoOoK Coumty. IBinois:

LOT 2747 IN WOGDLAND HEIGHTS., UIIT 5. BEING A SUBDIVISION IN
SECTIONS 23, 24. 25 AND 26. ALL Il TOWRSHIP 41 NORTH, RANGE

S @, EAST OF THE THIRD PRINCIPAL MERIDiINR, ACCORDING TO THE PLAT

- THEWESF RECORDED 1IX THER RECORDER'S LTFLCE MARCE &, 1963 AS
" BOCTMENT 18.737.475, 1IN COOK TOUNTY, [TLIMOLS.

 PINS 06 Z6-212 -00%-0000

Lk

whick has the address of
718 EIDGE CR STREAMWOOD, IL 60107 (**Property Address™);

TOGETHER WITH all the improvements now or hercafier crected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the **Propeny.”’

BORROWER COVENANTS 1hat Borrawer is lawfully scised of the estate hereby conveyed and has the right to morigage,
grae and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covénanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument eovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepsymeni wnd Late Charges. Borrower shall promptly pay when duc the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

[LLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1205 Page 1 of § (Bev. 5/91) '
Repiaces MAR.1203 (Rev. 7/87)




212bNOFFICIAL COPY._

"ONI 'ANVAW0O % NILLISVOUYI C GM/5 RS0 eI SRUIAVI
06/6 ¥10f W0 ANTWNULSNT WHOAIN) DWTHA/ YRNA—ATINYA TIDONIS—SIONTTTE
01 Tivw ~

oLE xo& §6/87/3 'GX3 NISSINGD M

LV NN A 2L¥LS W ABVION
ER; SIONIWCQHP A

1035 IS0

A Ry PR

e Lewaf: ya . v ‘ o
Y ),v ‘ - |
s g M sandis YoIssIIwo,) AW
S , L4 ES

SIp ‘TROS may_;o pue puey Aw I3pun uafm;)

ot e NP

. — Ny £
1661 2aqueydag °°%P yisz

YUO} 198 uady: sasedind pue sasn :uu 10 19 Arerunioa pue 30
9G] 124 'S{Y §8 JUADTLIIS) PTES Y3 PAIAIP pur paudis L4 3ys ‘g 1ey) paBpojmoutIe pue ‘nosiad ut Aep SI oty a1050q
pareadds uawnnsul Suieauo) 31 01 paqLIOsqRs (are)st (s)oreu S0YM. (SHUOSI JuIBs Y} 3 0 AT 09 Umouy Afreuosiad

3& IM SIH ‘ °NOSTEN T LINVC
TeY) A 44521y Op '9)BIS pue A1Unod pies 10§ pue il ﬂ&lﬁqﬁﬂoﬂ vngmga:ﬂ EL |

'SIONITTI 4O 81VIS

g Yy L wveg OedG) o —

YIGWNN R1I¥NO3S IVIDOS
I8MOIINg -

YIGWON ALINNOAS IVIO0S
) Ismoaiog-

CLEL-8G-6CE ¥ALWAN ALI&IDOZS ']VIOOS“
13M011OE HAIM SIY ‘NOSTIAR 1 -'Lﬂﬂ?[/

e X

L6LT-09-62¢ YILWON ALIUNIAS TVIOO0S
Jamoraog- NQS']HN D ']'.WGNVH

1 YNM PIPIOOAS puUR Jamollog Aq PaInoaxa (S)J?;;}J Aue ut pue
JUSLLINIISHT] ANINDSS SIY) UI PRUTBILOY SJUBUIAOD PUR SWEID) A} 01 $3d1Fe pue s)daode JomoLIog ‘MOT13E ONINDIS Ag

J3HOVLIIV S¥EdI¥ ON
‘payoe3le ale sIapry Surmoriol 8yl

JUSWNIISY] LMD SIYP JO 1sd B arom (S)I0P1 SY) J1 $B JURWINAISUT AILINJIS STYI JO SIUSWSAUTE U SIURUIA0S 3Y) Judwwaiddns
PUE PUSWIR J[RYS PUR 0301 paTeIoduoou] 3q [feyS J9pL YONS YIBd JO SIUAMLIRITE PUB SILUBUIAGD Y] “uswnnsu] KIInosg
1) YHm 131080 PoPI0Ia) PUR JAMOLIOE AQ POINDIXI IR SIOPL 3IOW JO3UC I  “JUSUNSH] KIINIIS S 0) SIIPRY P

i




AR e

UNOFFICIAL GOPYe 3.

14. Notices. Any notice to Borrswer piovided for in this Security Instryment shall be given by delivering it or by mailing
it by first class mail uniess applicable luw requires use of another method. The notice shall be directed to the Property Addresy
or any other address Horrower designales by notice 1o Lendes. Any notice to Lender shell he given by first class mail 1o ) ender’s
address ntated herein or any olher adirews Lender designmes by notice to Borrower. Apy notice provided for inthes Secunny
Instrument shall be deemed to have been given to Borrowegr or Lender when given as provided in this paragraph

15. Governing Law; Severubility.  This Security Instrusnent shall be governed by federal lzw and the lew of the jursdicuon
in which the Property is located. In the event that any provision of clause of this Security Inaramer: o7 the Moe comfint
with applicable law, such conflict shall not affect other provisions of this Security Instrurnent o7 the Mste which can be giuven
effect without the conflicting provision. 1o this end the provisions of this Security Instrumnent and the ~ote are decfared 1o
be severable.

16. Burrower's € opy. Hosrower shall be given one conformed copy of the Note ard 7! truz Secusity bnstrement.

17. Trausfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Pregrty o any inletest in
it is sold ot transferred (or if a beneficial interest in Bortower is sold or transferred and Borrower s not @ natyral person)
without Lender's prior written consent, bender may, at its option, require immediate payment in fuil of all sums secured by
this Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender caercises this option, Lender shalf give Borrower notice of acoeleration. The natice shall provide a perind of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instroment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied ba this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsiste. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Socority Instrument discontinuwed 87 any time prior to the earlier of: (a) § days (or such other perind as
applicablc law miy spucty for reinstasemoen) before sale of the Property pursuant to any power of sule contained 1 1his
Security Instrument; o< (%) entey of a judgment enforcing this Security Instrument. Those eonditions are that Borrower: (a)
pays Lender all sumns which (hea apuld be due pnder this Security Instrument and the Note as if no acceleration had occurred;
() curcs any default of any other ruvenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reaunasble attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Yien of this Security Instrument, Lender's rights in the Property and Borreswer’s obhgation 10 pay the sums secured
by this Security Instrument shall conliny.c sachanged. Upon reinstatement by Borrower, tas Security Insirument and the

' obligations secured hereby shall remain fridy effective as if po acceleration had occurred Heremver, this right 1o reinstate shall

not apply in the case of acceleranon under Paragraph 17.
19. Sale of “uolie; Change of Losn Servieer. The Note of a partial interest in the MNate (together with this Security

Instrusnent) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in g Change i the entity (known
as the *'Loan 3ervicer™) that collects monthly payme it due under the Note angd this Seours [oer nevs There also may
Bbe one or mowe changes of the Loan Servicer unnelated " sale of the Note. I there i a chanze of the Loan Servicer, Borrower
will he given written notice of the change in accondatce wizli Paragraph 14 above and applicable law. The natice will state
the pame and sddrese of the row Loan Servicer and the (Wddiess 10 which payments should be made. 1 he notice Wil aluo
contain any other mftrmation required by applicable jaw.

20. Haxardoms Substances.  Borrower shall not cause or-Zemit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or io the Property. Borrower shall not do, i allow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1wo senvepzes shall not apply to the presence, use, or storage
on the Property of smalf quantities of Harardous Substances that a2 jenerally recognized 10 be appropriale 10 Rormal
residential wies and 10 maintenance of the Property.

Botrower shall promptly give Lender wraten notice of any invesligation, clain, demand, Jawsuit or niber action by any
governmental of regulalory agency of private party imolving the Propeny ant an’ Hazardous Substance or Frwvironmental
Law of which Borrower has actual knowledge. 15 Borrosws kearns, o is notified by Gnv governmental or regalatory authonty,
that ary removal of other remediation of any Harardous Substance affecting the Propert s is necessary, Borrower shall promptly
wke all necessary remedial actions in accordance with Environmental Law.

A used 1 this Paragraph 20, **Hazardous Sabstancas’” are those substances defined s toxic or bazardous substanves
Iy FEnvironmenial 1 aw and the In)lowing substances: yaseline, keroseic, ather lammable or toxic petroleum products, toxic
pesticsdes and herbudes, volatike solvents, materials containing asbestos or formpldehyde, and ruchonciive materials. As used
in this Paragraph 20 "Environmental Law’ means federal Jaws and laws of fhe jurisdiction shese the Property is located
that relate to health. safety of epvironmental protection, meee ‘

NON-UNIFORM COVENANTSY. Borrower and Lender further sovenant and agree as foliow:

21. Acceleration: Remedics, 1 ender shall give potice fo Borrower prior to aceeleration followine Bocrower's hreach
of smy covenani or agreement in this Security Instrament (but not prior 1o acceleration under Pamgraph 37 widess applicable
taw provides otherwise). The aotice shall speciy: () the defuwls; (b) the action required (o cure tbe default; (c) 2 date, not
jess thrw 38 dxys from the date the notice is givem to-Borrower, by which the defanl must be cored; snd (d) that Mallure io
cure the defanlt on or before the date specified in the notice may resulf fn sceeleration of the sums secured hy this Security
Iestrument, foreciosure by judicial proceeding and sale of the Preperty. The notice shalt further inform Borrower of the right
o reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defemse of Borrower 1o scceleration and foreciosure. If the default is not cured on or before the date specified in the netice,
Lender ut its option may require immediate payment im falf of sl sums secured by thix Security Instrumen! without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenves
incurred in pursuing the remedies providest in this Paragraph 21, including, but st Hmited to, reasonsble atiorneys’ feey and
costs of title evidence.

22. Relemse. Upon paymient of all sums secured by this Security Instrumens, Lender shall selease this Security Instrument
withoul charge 10 Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homesteasd. Borrower waives all tight of homestead exemnpiion in the Property.

TLLINOIS —SINGLE FAMILY —~FNMA /FHLMC UNIFORM INSTRUMENT . . Forn Y014 9/90
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I\.I.a;-r:acrmahcrwisc agrées tn writing, \Q}Qco sen ’shaM)t E)e uréeasonably withheld,

after the date of occupancy, uniess A ]
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

the Property, allow the Froperty to deteriorate, or commi waste on the Property. Borrower shall be in defaull if any forleiiure
action or proceeding, wheiher civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materiatly impair the licn created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or procecding to be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the ioan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1 f this Security
instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. If Borrower acquires fee title (o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pretection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument, or there is a legal proceeding that may significamly afiect Lender’s rights in the Property {such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrurment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemrént at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insu=urs,  {f Lender required morigage insurance as a condition of making 1he loan secured by this Security
Instrument. Borrower stiall pay the premiums required 1o maintair the mortgage insurance in effect. If, for any reason, the
mortgage insuraace coverage v guired by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required
to obtain coverage substantiaily/ecnivalent to the mortgage insurance previously in effect, at a cost substantially equivaiem
10 the cost to Borsower of the moftgage insurance preyviously in effect, from an alternate maortgage insurer approved by Lender,
If substantially equivalent mortgag ~insurance coverage is not available, Borrower shall pay 10 Lender cach month 4 sum cqual
to one-twelfih of the vearly mortgage insarance premium being paid by Borrower when the insyrance coverage lapsed or ceased
1o be in effect. Lender wilf accept, use anpd raain these paymenis as a loss reserve in hieu of morigage insurance. 1,055 reserve
payments may nho longer be required, at<he pntion of Lender, if morigage insusance coverage (in the amount and for the
period that {.ender requires) provided by an Jasuver approved by Lender again becomes available and is obtained. Borrower
shall pay the prema:ums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ends in accordance wit'y anly written agreement between Borrower and lender or applicabsle law,

9. Inspection. Lender or its agent may make rcavonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspesiion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or Sor conveyance in lieu of condemnation, are hereby assigned
and shali be paid to Lender.

In the event of a to1al taking of the Property, the proceeds shial' be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In iliecvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equat 20 or greater than the amount of the sums secured by
this Security instrument immediately before the taking, unless Boitover and Lender otherwise agree in writing, the sums
secured by this Security Insirurment shall be reduced by the amount or tae proceeds multiplied by the following fraction: {a)
the total arnount of the sums secured immediately before the taking, divided by (b} the fair markel value of the Property
immediately before the taking. Any balance shali be paid t Borrower. In the evint of a partial taking of the Property in which
the fair marke vaive of the Property immediately before the taking is less than the 2zmount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'css.applicabie {aw otherwise provides, the
proceeds shall be applicd 1o the sums secured by this Security tastrument whethet o not the sums are then due.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrowerahat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 4:ys afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o1 tepair of the Property or to the
surms secured by this Security Instrument, whether or not then due, .

Uniess Lender and Borrower otherwise agree in writing, any applicalion of proceeds to rrincipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change ths ar.ount of such payments.

11. Borrewer Nol Released; Forbearance by Lender Not a Waiver. Extension of the time far navinent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successorirpinterest of Borrower
shail not operate 10 elease the liability of the original Borrower or Borrower’s successors in interest. Lenae! shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment o1 Ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Boand; Jeint and Severnl Liability; Co-Signers. The covenants and agreemetits of this
Securily Iastrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joins and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mofrtgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
suimis secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, muodity,
forbear or make any accommodations with regard to 1he terms of this Security Instrument or the Note without thal Borrower’s
consent.

13. Loan Charges. } the loan secured by this Security Instrument is subject 1o a jaw which sets maxinmum loan charges,
and that law is Finally interpreted so that the interest or other loan charges catiected or (o be collecied in connection with
1he Ioan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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