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This instrument was greﬁared by:
MARGARETTEN & COMPAN INC
€625 NORTH CT. PALATINE, IL 60067 60106067

MORTGAGE

THIS MORTGAGE (*‘Security lasirament’’) is given on September 27th. 1931

The mortgagor is PETRU BRAICA,
ELENA BRAICA, , HIS WIFE

(“*Borrower’").
This Security Instrumren is given 10
MARGARETTEN & CUMPANY, INC. which is organized and existing
under the faws of the Scate of New Jersey ., and whose address is
One Ronson Road, i3=21in, New Jersey 08830 (‘‘Lender’").

Borrower owes Lender the priucinul sum of
Ninety- Two Thousaad,. Seven Hundred Fifty and 00/100 Dollars

(US. § 92,750.3v ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘“‘Note’'), which provides for-monthly payments, with the full debt, if not paid carlier, due and payabie
on October ist, 2026 | This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all 72nev-als, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 ro protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under 1liis Security Instrument and the Note. For this purpose, Borrower doces hereby

mortgage, grant and convey to Lender the followiiig rlescribed property located in
COOK County, Iilinois:

LOT 34 AND THE EAST 8 FEET OF LOU 35 IN OLIVER SALINGER AND
COMPANY'S KENILWORTH ADDITION TC ROGERS PARK IN THE SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF £eCTION 25, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRISCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN #10-25-331-038-L000

PIN #10-25-331-006-0000

which has the address of
3039 W SARLATH - CHICAGO, IL ©EO0645 , (“*Property Address’’);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easernents, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
fnstrument. All of the foregoing is referred to in this Security Instrument as the “*Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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14, Notices. Any notice (o Barrower provided for in this urity Instrument shall be given by deliveriag it or by mailing
it by first class mail upless applicabie law requires use of another method. The natice shall be directed 10 the Property Address
or any ather address Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevembility.  'This Security Instrument shall be governed by federal Law and the law of the Jurisdiction
in which the Property is located. In the event that any provision or clause of this Securnty Inatrursent o the Sote conflicts
with applicable faw, such conflict shall not affect other provisions of this Securfty Imstrument or the Mote wtah Lan be given
effect without the conflicting provision. To this end the provisions of thls ‘Sccumy Iastrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrusnent,

17. Transfer uf the Property or a Beneficial Intereat in Bosrower,  1f 2l or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or trannferred and Bearomwsr is n0t 2 nas? urad pervernj
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf s.ums wecures oy
this Secuitty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of
the date of tius Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide 2 pering -
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums serured
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may :oveke
remedics permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rzht 10 Reinstate. |1 Borrower meets certzin conditions, Borrower shall have the right 14 have
enforcement of this Security Instrument discomnued a1 any timne prios to the eartier Of €a) § days (0f such Aher Dot gy
applicable law may speciiv/ior reinstatement befare sale of the Praperty puryuant to ary porsss of sais wortainen 1o ths
Security Instrument: or (o) 20?5y of a judgment enforcing this Securnity Instrumeént. Those conditions are that Borroser (a}
pays Lender all sums which then would be due under this Security Instrument and the Noe as if no azeferarion had oooyrred;
{b) cures any default of any other cocnants or agreements, {C) pays all expenses icerred it enforny sty Serrty bnsrijerens
including, but not limited (o, reastoz bl attorneys' fees; and (d) rakes such actiom ax ander sy reasimably s e 1, anure
that the lien of this Security Instrument, 'ender’s sights in the Propenty and Borrowes's Obligalion b paey 15e Lariy st rend
by this Security Insirument shall contitwue vichanged. 1ipon reinstatement hy Bearrorwer, thes Securily Fnsir rnent sng the
obligations secured hercby shall remain fully effective as if no acceleration had oucurred. Horwever, this right to reinstate shali
not apply in the case of acceleration under Purag-aph 17.

19. Sale of Note; Change of Loan Serviver, _The Nole or a partial interest in the Note (together with thes Security
Instrument) may be sold one or more times withou | pr.or notice 1o Borrower. A vale rmay result in 2 change 1o the erany Tenown
as the *‘Loan Servicer’") that collects monthly paymeni; flue under the Note and this Secury Instrurnern Thems &
be one or more changes of the Loan Servicer unrelated toc sale of the Note. §f there s 2 change of the Loan Servicer P/;r'r,u."
will be given written notice of the change in accordance with-Paragraph 14 above and applicable law Tre notiee wijl state
the name and address of the new Loan Servicer and the addres. 10 which payments shoyid be made The netice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nat cause or $2/mit the presence, use, dispenal, storage, or reiease o5 aps
Hazrardous Substances on or in the Property. Borrower shall not do, noraliow amyone else to do, anythong affeting 1he Proparts
that is in violation of any Engvironmental Law. The preceding two seiitercns shall not apply to the prevsmos, use, or strisge
on the Property of small quantities of Hazardous Substances that are@ererally recognized 10 be apprapniate v normal
residential uses and to maintchance of the Property.

Borrower shall promptly give Lendet written notice of any investigation, o/aim | Semaqsd lgws 01 r rgbet mr s o 5000
governmental or regulaiory agency or privale party involving the Property and oy Yracardous Substanie or F-.r;u;mnrnr,:;sa;
Law of which Barrower has actuat knowledge. If Borrower learns, or is notified byari s :rw-rnm—'wai G rey ity g TS
that any removal or other remediation of any Hazardous Substance affecting the Propery Gniasssary, Baorremems sl porenmtiy
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “*Hazardous Substances’’ are those substances definet ascoxic or hazardous subatance:
by Environmental Law and the following substances: gasoline, kerosene, other flammable ortoxic petroleum pros
pesticides and herbicides, volatile sobvents, materials containing ashesian aor formaldehyde, and radioactive malerrais. Ay used
in this Paragraph 20, "Fovironmental Law’' means federal laws and laws of the jurisdiction whiae (b Hronerty 2 1o atet
that relate 10 health, safety or environmental protectiost. ’

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as foliowas:

21, Acceleration; Remedies.  Lender shall give notice to Bormower prior to accelerntion followiog Bor-ower's breach
of any covenant or agreement in this Security Instrument (but not prior (o sceeteration under Paragraph 17 Cnitsa applicabis
Izw provides otherwise). The notice shall specify: (a) the defuuit; (b) the action reqaired (o cure the defaull; (¢ a date, aot
less than 30 days from the date the notice is given 10 Borrower, by which the defaul!l must be cured: #nd (d) that failure to
cure the default oo or before the date specified in the notice may result in scceleration of the sums secured by rhin Sevurin
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shabl further inform Borrower of the ngist
to reinstate after accelerstion end the right to assert in the foreclosure proceeding the non-existence of 8 defaodt or ans gihet
defense of Borrower 1o acceleration and foreclosure. §f the default is not cured 09 or before the date specified in the Botice
Lender &1 its option may reguire immediate payment in full of all sums secured by this Security Iastrument without further,
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal} be entitled to coliect ajl expenses
incurred in pursuing the remedies provided in this Paragraph 11, including, bat not limited to, reasonable attorneyy’ fees and
costa of title evidence.

22. Relense. Ulpon payment of all sums secured by this Security Instrumnent, Lender shali release this Security Instrurmnent
without charge to Borsower. Borreower shall pay any recordation costs,

23. Walver of Homenstend. Borrower waives all right 0f homestead éxemption in the Property.
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after the date of m:;upancy,ueMthFcrEe !gQ:lAJz—wh coreénrshall Aot ée unteasonably withheld,

or unless exicpualing circumstances exist which are beyond Horrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or compnit waste on the Property. Borrower shall be in default if any forfeitare
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the acticn or proceeding 1o be dismissed with
a ruling that, in Lendes’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairmens of the lien created by this Secursty Instrument or Lender’s security interest, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false of inaccurate information or statements to Lender
(or failed tr provide Lender with any malerial informatien) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security lnstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {(such
as a proceeding in bankruptey, probate, for condemnatior or forfeiture or 1o enforce laws or regulations), then Lender may
de and pay for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any surns sccured by a lien which has priority over this Security lostrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this Paragraph
7, Lender dees not have to do so.

Any amounts Zisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumsnt. .inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemeas at the Note rate and shali be payable, with interest, upon netice from Lender to Borrower requesting
payment,

8. Moriguge Insura=oel 1f Eender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sbdll r.av the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coveragd rejuired by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required
to obtain coverage substantiaiiy <qurivalent to the mortgage insurance previously in effect, @t a cast substantialfy equivalen:
to the cost to Borrower af the morigzge insurance previously in effect, frpm an alternate morigage insurer approved by Lender.
If substantially equivalent mortgage Hisurance coverage is not available, Borrower shall pay to Lender each month a sum equai
10 one-twelfth of the yearly mortgage insarance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. 1 ender will sccepl, use andd fiain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tae ontion of Lender, it morigage insurdnce coverage (in the ameum and for rhe
period that Lender reguires) provided by an iGasurs approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortsage insurance in effect, or to provide a loss reserve, until the requiremnent
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rzasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspeci:oi _cpecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or conseguential, in connaction with any
condemnation or other taking of any part of the Property, or tbr conveyarce in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sliall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the {vent of a partial taking of the Property in which the fair
market value of the Property immediately before the 1aking is equ«l 7o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borraverand Lender otherwise agree in writing, the sums

- seeuted by this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, ¢iviucd by (b) the fair market value of the Propernty
irnmediately before the taking. Any balance shall be paid to Borrower. In the evint of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thanthe 2mount of the sums secured immediately
before the 1aking, unless Borrower and Lender otherwise agree in weiting or unlers epplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Iastrument whether urinot the sums are then due.

Ef the Property is abandoned by Borrower, or if, after notice by Lender to Borrower chat the condemnor offers to make
an award or settle a <laim for damages, Borrarwer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the proceeds, a1 its option, either to restoration ¢r repair of the Property or to the
sums secured by this Security Instrument, whether ot not then due. Fe]

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds to jrinc pal shall not extend or V:

postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the cucupt of such payments.
11. Borrower Not Released; Forbearan<e by Leader Not a Waiver. Extension of the time for pavitient or modification 3
of amortization of the surtis secured by this Security Instrument granted by Lender to any successor in1macrest of Borrower (..

-

shall not operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender sha'inot be required
s

10 commence proceedings against any successor in imterest or refuse to extend time for payment or (tnrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint #nd Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who <o-signs this Security
Instrument but does not execuie the Note: (a) is co-signing 1his Security Instrument only to mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; {b}) is not personally obligated 10 pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thal Borrower's
consent. )

13. Loan Chazrges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or ether loan charges collected or to be collected in connection with
the loan exceed the permiticd Hmits, then: {a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permutted linut; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment withont
any prepayment charge under the Note.
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