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MORTGAGE 190726

THIS MORTGAGE {"Security Instrumant’} Is given on SEPTEWBER 267H
1991 ThemortgagorisR AJU THAKKAR AND BHAKTI THAKKAR, HIS WIFE

. . ("Borrower”).
This Security lastrument is givento FIREMAN'S FUND KORTGAGE CORPORATION \

which is organi:ed and existing underthelawsof OELAWARE
andwhose addressie 27555 FARMINGTON ROAD, FARMINGTON HILLS, HMI 48334

("Lender”).

Borrower owes Lendurias principal sumef FORTY THDUSAND AND HOZ100
Dollars (U.8.$ 40,000.0¢

This debt Is evidenced by 8rirrawer's note dated the same date as this Security Instrument ("Note”), which
provides for monthly paym-<iits, with the full debt, i not paid earlier, due and payable on

OCTOBER 1sT, 2006. .
This Security Instrument securez ;0 .ender: (@} the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and raodifizations of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to prote ct the'security of this Security instrument; and (c),the performance of
Borrower's covenants and agreemeniz.unzer this Security Instrument and, the Note. For this purpose, Borrower
does hereby mortgage, grant and conve s te Lender the following described property located in

cooK County, lllinols:
LOT 350 IN OAX KNOLL FARMS UNIT 2, BEING A SUBDIVISION OF PART DF THE EAST 1/2
OF SECTEION 22, TOMNSHIP 41 NORTH, {ANGE 9 EAST CF THE THERD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINDIS, ‘
06-22-215-001-0000 vOL. 60

which hastheaddressof 10 MCKINLEY L,STREAMWOOD
(Suest) {Cay)

llinols 60107 ("Property Address”);
Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. ,

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall
pay te Lender on the day monthly paymenits are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property; {b) yearly leasehold payments or ground rents on the Property, if any; (c) yeary hazard or propeity
insurance premiums; {d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

ILLINO1S-Bingile Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (pege 1 of 4 pages}
3016/1L/C/ALLYO0D0/0291
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9. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condsmnation
or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid 1o Lender,

In the event of a tolal taking of tha Praperty, the proceeds shall be applied to the sums secused by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Property
imrmediately befora the taking is equal to or greater than the amount of the sums secured by this Security instrumant immadiately before the
_ taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
. the proceeds multiplisd by the following fraction: {(a} the tota! amount of the sums secured immediately belore the taking, divided by (b} the fair
market value of the Property immediately befors the taking. Any balance shall be paid to Borrawer. In the evant of a partial taking of the
Property in which the fair market value of the Propesty immediataly before the taking is lesa than the amount of the sums secured immedisataly
beiore the taking, untess Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums securad by 1his Secutity Instrument whether or not tha sumas are then dua,

H the Property is abandoned by Borrower, or i, atter notice by Lender to Borrawer that the candemnot offers to make an award or settle a
claim for damages, Borrowaer fails to respond 10 Lender within 30 days atter the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or

nat then due,
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due

date of the monthly paymaents ralerrad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Waiver.  Extension of the time for paymeant or modification af amartizatian
cf the sums secured by this Security Instrument granted by L.enders to any successor in interest of Borrower shall not opersate to release the
liabitity of the origin-. Enrrower or Borrower's successors in interest. Lender shali not be reguired to commence proceadings against any
Successor in intercst o afuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand r.«de by the original Borrowar or Barrowar's successors in interest. Any (orbearance by Lender in exercising any right or
remedy shall not be a wai.ei of or preclude the exercise of any right or remedy. .

12. Successors ai? A7 =igns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemants of this Security
instrument shall bind anc b nef’: the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements si.al’ 9s joint and several. . Any Borrower who ca-signs this Security Instrument but does not execute the Nole: {a) is
co-signing this Security Instrumueni orly 1o mortgage, grant and convey thal Boriower’s inlerest in the Property under the terms of this Security
Insyrument; (b) is nat personaily ob’ga’.d 1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to exiend, modify, furbear ar make any accammaodations with regard 1o the tetms of this Security Instrument or the Note
without that Borrower's consent,

13. Loan Charges. If the loan securps oy this Security Instrument is subject 10 a taw which sets maximumn loan charges, and that law
is finakly imerpreted sa that the interest or otaar.o v charges coliected or-to be collected in connection with the loan exceed the parmittad
limits, then: {a) any such loan charge shall be re.uced by the amaunt necessary to reduce the charge to the permitted limit; and (b} any sums
already collacted from Borrower which exceeded pesniiad limits will be refunded to Borrower.- Lender may choose to make this refund by :
reducing the principal owed under the Note or by i aking a direct paymant to Borrower, I a refund reduces principal, the reduction will be
treated as a partial prepaymeni without any prepayn.=at.charge under the Note. ‘

14. Notices, Any noiice to Borrower provided fuc i this Security Instrument shall be given by delivering it or by malling it by first
class mail uniess applicable law requires use of ancther me hor). The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lend<r nnall be given by lirst class mall to Lender's address stated herein or any other
address Lander designates by notice to Borrower. Any notice rivided for in this Security Instrument shall be deemed to have been given to.
Borrowsr or Lander when given as pravided in this paragraph. )

15. Governing Law; Severabllity. This Security Instrument [ hall e governed by federal Iaw and the law of tha jurisdiction in which
the Property is located. In the event that any provision or clause of thio-S2Curity instiumant of the Note conilicts with applicable law, such
contiict shall not atfect other provisions of this Security Instrument or the No.e which can be given effect without the contlicting provision. To
this end the provisions of this Secwrity Instrument and the Note are declared .o be severable.

18. Borrowsr's Copy. Boriower shall be given one conformed copy <. tha Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat Interast in Borrower. If all oo 8.y part ot the Proparty or any interest in it is soid ar
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe! is/not a natural person) without Lander's prior written
consant, Lender may, at its option, require immediate payment in full of all sums sec¢:7ad by this Security Instrument, However, this cption
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thix < surlty Instrument. "

# Lender exercises this option, Lender shall give Borrewsr notice of acceleration, Th 2 not.ze shall provide a period of not (838 than 30
days from the date the notice is delivered or mailed within which Bofrower must pay alf suri=.sesured by this Security Instrument. § Borrower
fails to pay these sums prior to the expiration of this peridd, Lender may invoke any remedies e/ nitted by this Security Instrument without
turther notice or demand on Borrower. -

18. Borrower's Hight to Reinstate. I Borrower meets cenain conditions, Borrower shall hatve tha right to have enforcement of this
Secutity instrument discontinued at any time prior to the earlier of: {a) 5§ days (or such other period ac a >plicable law may specify for
reinstatement} before sale of the Property pursuant to any powers of sale comained in this Security Instrame’ i or (B) entry of a judgment
enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which than would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default ol any cther covenants or agres.nonis; (c) pays all expansas
incurred in anforcing this Saecurity instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes | uch action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borroww's Lb"gation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruraer.« and the abligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ne?’arply in the case of
accejeration under paragraph 17.

19. Sale of Note; Changs of Loan Servicer. Tha Note or a partial interest in the Note (together with this Security Licirigr.ent) may be
sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as the “Loan Sericc/”) that collects
monthly payments dus under tha Note and this Security Instrument. There also may be one of more changes of the Loan Servicer unrelated 1o
a sale of the Note. 1f there |s a change of the Loan Servicer, Borrower will be given wrilten notice of the change in accerdance with paragraph
14 above and applicable law. The notice will state the name and address ol the new Loan Servicer and the address to which payments should
be made. The notice will also contain any othar inlarmation required by applicable law.,

20. Hazardous Substances. Borrower shall not cause ar germit the presence, use, dispesal, storage, or telease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The precsding two sentences shal! not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generaily recognized to b appropriate to normal residential uses and to maintenance of the Property.

Borrower shall pramptly give Lendet written notice of any investipation, claim, demand, lawsuit or other action by any governmenat or
regulatory agency or private party invoiving the Froperty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowiedge. if Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Y

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by Environmental
Law and the following substancas: gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile
salvents, materials containing asbestos or farmaidehyde, and iadioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is lqcaled that relate 10 health, safety or environmental protection,

"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under parggraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure tha default on or before the dalg
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UNOFFICIAL CQPY, -

STATE OF ILLINOIS, .(\.v"f; Sl oo County ss:

| PR L L" LY ' el ;:’.1“")( R a Notary Public in and for said county and state,
do hetcby certify tht ... J,.‘ .-i.-. ".-.’} f e ( il j Lol ‘ N iy S
....... Wk Tt ‘

subscribed to the furegoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the ui& instrument as. . . ... ( l ML) free and voluntary act, for the uses and purposes therein
set forth. . '(\

Givea under my hand and official seal, thls....... S, ’uf’ .day of, .;\1;'. .{ }( .(. .).).(. .{.{ .{. 4 l9(~./ /
My Commission expirs:
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