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MORTGAGE

THIS MORTGAGE (“Security Instrument™)} is given on SEPTEMBER 27
19 91 . The mortgagoris {ACi V. STROUSE

{*Borrower™). Tais Securily Instrumenl is given 10 GE CAPjTAL MORTCAGE SERVICES, INC,

which is organizeu 2nd existing under the laws of THE STATE OF NEW JERSEY , and whose address is
2339 ROUTE 7¢° WIIT, CHERRY HItL, NJ 08034 (“Lender’)
Borrower owes Lender the principal sum of .
SEVENYY TWO THOUCAMD EJCHT HUNDRED AND C0G/100

Dollars (U.S. 8 72/800.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument (*“Nots").»which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOBER 01, 1996 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with int/est, and all renewals, extensions and modifications of the Note; {b) the payment of al}
other sums, with interest, advanced /unider paragraph 7 to protect the security of this Security Instrument; and {c) the
performance of Borrower’s cavenanis 24d agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and ~onvey to Lender 1he following described property located in
COOK County, [llinois:

SEE LECAL DESCRIPTION ATYACHED HEke: 0 AS EXHIBIT A INCORPORAYED EY REFERENCE
{N THIS MORTGAGE.

THiIS IS A PURCHASE MONEY TRANSACTION,

|

which has the address of 3519 NORTH P}NE GRUVE #3N » CITY OF CHL_;A]GU
ity

1Street)

linois 60657 - (*Propenty Address™ )
Zip Conle|

TOGETHER WITH all the improvements now or hereafier erected on the property. and all easemnents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additicns shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants
and will defend generally the title 1o 'the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

- HLLINOIS—singte Famity—Fannis Mas/Freddis Mac UNIFORM INSTRUMENY < N Farm3014 330 (page | of 5 pages)
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THE I.A.."{D REFERRED TO IS DESCRIBED AS FOLLOWS:

CECilals

5.

THE LAND REFERRED TO IN THIS COMMITNMENT IS 1IN THE STATE OF ILLINOIS, COUNTY OF
COQK AND IS DESCRIBED AS FOLLOWS:

UNIT 3%519N-3, IN THR BROMPTON-PINE CROVE CONDOMINI1UM, A8 DELINERATED ON A SURVEY
OF THR FOLLOWING DESCRIBRD REAL ESTATE: LOT 3 IN PLOTKE AND GROSBY'S

RESUBDIVISION OF THE WGSTRRLY 278.0 FEBT OF BLOCK 2 IN BAIRD AND WARNER'S
SUBDIVISION OF BLOCK 12 QP HUNDLEY'S SUBDIVISION OF LOT8 3 TO 21 AND 233 TO 37,
ALL INCLUSIVE, IN PINN GROVE, A SUBDIVISION OF PRACTIONAL SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHRD AS RXHIBIT ‘A’ TQ THE DECLARATION OF

CONDOMINIUM RBCORDSD AS DOCUNENT 24992946, TOGETHER WITH ITS ONDIVIDED
PERCENTAGE INTEREST IN THR CGdMOM RLENENTS.

PIN# 14-21-17/-011-1013

Y6

}vBQO
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

5355

THIS BALLOON RIDER is made this day of . . .
and is incorporated into and shall be dcem&‘? & amend and S:pplel'bn'éng&lg ?&grfga]gg.g of Trust or Deed o Secure Debt
(the *Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note 10
GE Capital Mongage Services, Inc. (the "Lender”) of the same daic and covering the propenty described in the Security
Instrument and located at:

3519 NORTH PINE GROVE #3N, CITY OF CHICAGD, i 60657
[Properny Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” T understand
the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles 10 receive paymenis under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Security Instruments,Borrower and Lender
further covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the mara ity date of the Note and Security Instrument (the "Maturity Date™), T will be able to obtain a new lcan {"New
Loan™ with a Mz usity Date of OCTOBER 01, 2021 . , and with an interest rate equat to the
"New Note Rate” dete mined in accor e with Section 3 below if all the conditions provided in Sections 2 and 5 below are
met (the "Condilional kefinancing Opuon™). If those conditions are not met, 1 understand that the Note Holder is under no
obligation 10 refinance.oranodify the Note, or to extend the Matrity Date, and that I will have to repay the Note from my
own resources or find a Iender willing 1o lend me the money o repay the Nole.

2. CONDITIONS TO OPLICH
If I want to exercise the Cor.dizional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (17 [ must.still be the owner and occupant of the property subject to the Security Instrument (the
"Property™): (2) I must be current it omy -nonthly payments and cannct have been more than 30 days late on any of the 12
scheduled monthly payments immediar_ly preceding the Maturity Date; (3) no lien against the Propeny (except for taxcs and
special assessments not yet due and payaliie) other than that of the Security Instrument may exist; (4) the New Nole Raie
cannot be mare that 5 percentage points avove the Note Rate; and (5} I must make a written request to the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rate of interes’ vqual 1o the Federal Nauonal Mortgage Association’s required net yield
N for 30-year fixed rate morigages subject to a 60-day man-Zawry delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0.125%) (the "New Note Rate™). The required net yield shall be the
applicable net yicld in effect on the dale and iime of the day nat the Note Holder receives notice of my election to exercise
the Conditicnal Refinancing Option. If this required net yielais w0t available, the Note Holder will determine the New Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note rate as calculated in Section 3 above is no. gienter than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the iSote Helder will determine the amount of the monthly
payment that will be sufficient o repay in full (a) the unpaid principal, plus (b} accnred but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrument on the Maturity Daie(assuming my monthly paymenis then are
current, as required under Section 2 above), over the term of the New Note at the I4¢v- Note Rate in equal monthly payments.

The resull of this calculation will be the amount of my principal and interest payment Cver'y month uniil the New Note if fully (e
paid. : "
5. EXERCISING THE CONDITIONAL REFINANCING OPTION. =)
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Daic and. advise me of the principal, ‘:—t'
accured but unpaid interest, and all other sums [ am expected o owe on the Maturity Date. The Nou: Holder also will advise >
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above.cie (net. The Note Holder .-_:

will provide my payment record information, together with the name, title and address of the persor. t=presenting the Note
Holder that [ must notify in order wo exercise the Conditional Refinancing Option. [f [ meet the cirunions of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no fater than 4X.cicndar days prior
to the Mawurity Date. The Noie Holder will calculate the fixed New Noie Rate based upon the Federal [’auonal Mongage
Association’s applicable published required net yield in effect on the date and uime of day noufication is received by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days to-provide the Note Holder with acceptable
proof of my required ownership, occupancy and propeny lien staws. Before the Maturity Date the Note Holder will advise
me of the new interest rate (New Noic Rate), new monthly payment amount and a date, time and place at which 1 must
appear 10 sign any documents required o complete the required refinancing. | understand the Note Holder will charge me a
S250 processing fee and the costs associated with updating the ttle insurance policy, if any.

BY SIGNENG BELOW, Bormower accepts and agrees to the terms and covenants contained in this Balloon Rider.

P —
X ) (Scal) (Seal)
1ACE VI STROUSE Bomrower Borrower
(Seal) . (Seal)
Borrower Bormower
[Sign Original Only]
MULTISTATE BALLOON RIDER-Singke Family-Fannie Mae Uniform instrument Form 3180 12/6% fpage ! of { page)

GE 18355 291
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 277H davof SEPTEMBER .

‘1991 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrumem”) of the same date given by the undersigned (the *Borrower™) to secure
Borrower’s Note ta

GE CAPITAL MORTGCACE SERVICES, [HC. (the "Lender™)
of the same date and covering the Property described in the Securty Instrument and located at:
3512 NORTH PINE CROVE #3N, CITY OF CHIiCACO [LLINO!S 60657

[Property Address]
The Property includes a unit in. together with an undivided interest in the common elements of. a condominum
project known as:

THE BROMPYOK~-PINE GROVE CONDO

IName of Condeminium Prigeat]
(the “Condomuuum Project™). If the owners association or other entuty which acts for the Condomimum Project
(the "Owners “issociation™) holds title o property for the twnefit or use of 11x members or <harcholders. the
Property also inlludes Bocrower's interest in the Owners Association and the uses. proceeds and benefits of

Borrower™s interes?

Condominium Coveonants. In addition to the conenant. and agreements made 1in the Savunty Instrument,
Borrower and Lender furtiier Conenant and agree as followe

A. Condominram (sb/igations. Borrower shall perform 2l f Borre a2’ ooligations under the Condo-
mimigm Proyect’s Conctituen “Oocuments The “Consnituen: [ewuments™ 272 the -:. Declaration or any other
document whick oreates the Condammum Project. i by -fawe rone oode ot reguianions. and vy other eguivalent
docuraenzs Borrewer ~hafl prompiby/ pas ) when due. ai! dues 2nd aswessments iminesed purszant o the Constizuent
Dowuments

B Harazrd bsurance. So long 75 152 Owners Aswowial oo manians ath o generaiiy accepted meurance
Sammer. & Tmaster” o7 “hlanket” policy on the Condominom Provedt @ mwen o sat-factory e Lender and which
provades rmsurance s erage an the aMuounn Lo the peraods. an T he harzrds L enler reguires, including fire
and Barprds moluded wrthin the tom Texizundsdooorerape T

i1, Lemder wanes the o d
moe-tweliTh - the wearis premuam msiailments [Orleazard insUranee o0
cre Bomrewmer™s cbhpaten ender Unifhiem Coagnar: <
Properts o dormel anahied 1o the ovternt thar the reguirsd ) vorage o or

Bormocmer shalogroe Lender prompt oectior of ars larse in regarod Resatd ineutanor o heTRES

Iz the =ent of a Setrvhuteon of Razard insurance o wirmcs oo Ged f TestuTalion of reparr fodlcowing a koss o
e Property. whetlier 1o the an or e commmon slement. w2l proweeds favaltic oo Borrewer are hereby assigned
and shall e pad o Lender Tor appinanon o he ~ums el ool O noine Seounte Imsirumernt wath ans excess paid to
Bowroraes

C. Publac L iabskwy Insarance. Bormovaer ~hall tane ~oofia Lons as mas be reasonable 1o msure that the
Oaficrs Asaxiaing mamtizamms a pabhc @bty mecranoe pehls Gaoceralle in form. amount. 3nd extent of
anveragr Lo Lemder

D. Condemmation. The proweeds of any award of clair for demages direct or conseguential, pavable 1o
Borrower o connection anh any condemnanon Lt other wking of 2il orany rart of the Property, whether of the
anT or oF the commen elements. of for ans convevance it reu of condemnaiicn are herebs assigned and shall be
paxd 30 Lender Sock procseds shall e apphed by bender 1o the sums ~ecured ts the Securuyv Instrument as
pronaded iz U anform Covenant 10O

E. Lender’s Prior Comsent. Borrower shall not except after nonce w biciider and with Lender’s prior
WIITEN coWtseni. exther partuon or subdivide the Properts or consent 1o

(11 the abandonment or termmation of the Condomimium Project. excrpt for abandonment or
termmataon regueted by faw in the case of <ubstannal destruction by fire ar other casvalty ordithe case of a taking
v condemnanoa or eminent domain,

twm any amendment to any provision of the Constituent Documents if the provizidn s for the express
benefnt of Lender:

f11r) wwrmnabnion of professional management and assumption of seff-management ofthe Owners
AssoCTation; or

tiv) any action which would have the effect of rendering the public liability insuranie overage
maintained by the Owners Association unzcceptabie to Lender.

F. Remedies. If Borrower does not pay Condominium dues and assessments when due. then Lender may
pay them. Any amounts disbursed hy Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice
from Lender 10 Borrower requesiing pavment.

BY SIGNING BELOW, Borrower accepts an 1o the terms and provisions contained in this Condominium
Rider.

Winesses : : w& Q::— Seal
(Seal)

IMOUSE -Borrower
(Seal)

} ‘XLL/\&_( ‘( /\ -Boréoe\:;r
' -Bo(rrowez
\} df/ﬂm‘fw (Seal)

-Borrower

saymen: o Lender of

.
2l e and

sl £,
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of vccupancy, unless Lender atherwise agrees in writing, which consent shall aot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether cavil or criminal, i1s begun that in Lender’s good faith judgment
could result in forfenture of the Property or otherwise materially smpair the lien created by this Security Instrument or Lender’s
security interest. Bourrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding 10 be dismussed with a ruling that, in Lender’s good fuith determination, precludes lorfeaure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, dunng the loan application process, gave materially false or inaccurate
information or statemenls to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to. represeniations concerning Borrower's occupancy of the Property as
a principal residence. M this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property. the leaschold and the fee utle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this secunty Instrument. or there is 2 legal proceeding that may significamly affect Lender’s rights in the Property
{such as a proceecii? in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay fo! whatever 1s necessary to protect the value of the Propernty and Lender’s rights in the Property. Lender’s
actions may nclude dayviog any sums secured by a lien which has priority over this Security Instrument. appearing in court.
paying reasonable attoricys’ fees and entering on the Property o make repairs. Although Lender may take action under
this paragraph 7. Lender ¢ises not have 1o do so.

Any amounts disbursed iy Lender under this paragraph 7 shall become additionil debt of Barrawer secured by this
Security Instrument. Unless Soromer and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Yiaie rate and shall be payable. with aterest. upon notice from Lender to Borrower requesung
pay ment.

8. Mortgage Insurance. If Lend-r required mortgage isurance as a cond:on of making the loan secured by this
Security instrument, Borrower shall pay/ihe premiums required 1o maintain the morigage insurance in effect. If. for any
reason. the mortgage insurance coverage regrared by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums
required to obtain coverage substantially euivalent 1o the mongage insurance previcusly in effect. at a cost substantially
equivalent 10 the cost o Borrower of the morigaps imurance pres iously in effect. frum an allernate mortigage insurer approved
by Lender. If substantially equivalent mortgage .o+ 0rence coverage is nol available, Borrower shail pay to Lender each month
a sum equal 1o one-twelfth of the vearly morigage inyirince premium being paid by Borrower when the insurance coverage
lapsed or ceased to be 1 eftect. Lender will accept// s and retain these payments as @ loss reserve i hieu of mortgage
msurance. Loss reserve payments may no longer be requirsd, at the option of Lender. if morigage insurance coverage (in
the amount and for the period that Lender requires) provided'by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required-io-inaintain morigage insurance in effect. or 1o provide a loss
reserve. until the requirement for mortgage insurance ends in_scoordance with any written agreement between Borrower
and Lender or applicabie law.

9. lIospection. Lender or s agent may make reasonable enitrins upon and inspections of the Propeny. Lender shal}
give Borrower potice at the ime af of prior 1o an inspection specifyirg reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages. direct or cunsequential, 10 connection with
any condemnation or other waking of any part of the Property. of for canveyancesn lieu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the event of a total tzking of the Property. the proceeds shall he appiied io-th< sums secured by this Secunty Instrument.
whether or not then due. with any excess pad to Borrower. n the evem of a piitnl taking of the Property in which the
fair market value of the Propenty immediately before the wking is equal to or greateriiiza the amount of the sums secured
by this Security Instrument immedaiately before the waking. uniess Borrower and Lender Athepwise agree 1in writing, the sums
secured by this Sccunty Instrument shall be reduced by the amount of the proceeds mulurlied by the following fracton:
(a} the total amount of the sums secured immediately before the 1aking, divided by (b) thefair market value of the Property
immediately betore the wking. Any balance shall be paid to Borrower. [n the event of a pantiziicking of the Propeny in
which the fair market value of the Property immediately before the taking is less than the amaunt ¢f the sums secured wn-
mediately before the taking. uniess Borrower and Lender otherwise agree in writing or unless appiiczcldaw otherwise pro-
vides. the proceeds shall be 2pplied 1o the sums secured by this Security Instrument whether or not fliesums are then due.

If the Property 1s abandoned by Borrower, or if. after notice by Lender to Borrower that the’cimdemner offers to
make an award or settie a claun for damages, Borrower fails to respond to Lender within 30 days aftevsh<date the notice
1s given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaic Of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymens referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendzr 1o any successor in interest
of Borrower shall nol operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend ume for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or Borrower's successars in interesi. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this.Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument enly to mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend. modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent. I
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge ) Borrower, Borrower shall pay any recordalion costs,
23. Waiver of Homestead, Borrower waives all right of homesicad exemplion n the Property.

24. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider sha]l be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(es)]
[[] Adjustable Rate Rider [(3 Condominium Rider ] 1—4 Family Rider

E! Graduated Pavment Rider E] Planned Unit Development Rider D Biweekly P:;lymcnt Rider

E] Balloon Rider D Rate Improvement Rider D Second Home Rider

[] Other(s) [specify)
BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Security [nstrument
and in any rides\s) :xecuted by Borrower and recorded with it.

Witnesses:
(Seal) .

T —
jaCT V. STROUSE -Borrower
Social Security Number

G- ‘é/é - éﬂ?p’7 (Seal)

-Bortowar

Social Security Number

\ \\,\ \\L (Seal)

-Borrower

)

Zocial Security Number

&méa Neles ' et

-Borrower

Socia’ Security Number

- P [Space Below This Line | or 2 _knowledgment)
STATE OF ILLINOIS, (:_GZ'K County ss;

On this, the RS 4 day of DI BEZ 2 PP/ | before
subscriber, the undersigned officer, personally appeared

TALT V S7TRedsE /bL\)U/(’QQ g \b : WI

known to me (or satisfactorily proven) 10 be the person(s) whose name subscribed to the within instrument
and acknowledged that SHE executed the same for the purposes herein corcaired.

TYRBOSTE

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

G /%u /éﬁ%

My Commission expires:

OF
!—'pl—1~ N

LRY BSOS
A COMMISSI O-J

i
¥t
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