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RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGSISSI QCT -i PpPM I: 24 31508879

AND LOAN ASSOCIATION OF ILLINOIS

9208 WEST 159TH STREET

ORLAND PARK, ILLINOIS 60462 —

ATTENTION: SHIRLEY ORR 21508879 $ 17.00

Sp Above This Line For Recording Data}

MORTGAGE 287833-0

THIS MORTGAGE ("Security Instrument™) is given on SEFPTEMBER 24, 1991 . The mortgagor is
JOHN E. NAGLE AND
MARTHA J. 'AGLE, HUSBAND AND WIFE

79-82-0'83C oé

("Borrower™). This SCcu-iy Instrument is given to
THE TALMAN EO!F FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing und.r the laws of UNITED STATES OF AMERICA . and whosc
address is 4242 NORTH HAILEM )

NORRIDGE, ILLINOIS 60634 : ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSATD AND NO/100

Dollars (U.5. S 105,000.00 ).

This debt is evidenced by Borrower’s mote fduind the same date as this Security Instrement ("Note™), which provides for
monthly payments. with the full debt. if not pa'd eatlier. duc and payable on OCTOBER 1, 2006
This Security Instrument secures 1o Lender: (a) (b= repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) th¢ puvment of ail other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bu.rmwer does hereby morigage. grant and convey to Lender the following
described property located in COOK County, IHinois:

THE SOUTH 100 FEET OF THE NORTH 3QJ FEET OF THE EAST 377.46 FEET OF

FOLLOWING DESCRIBED TRACT OF LAND TO WIT: THE SQUTH WEST 1/4 OF

SECTION, 25, TOWNSHIP 37 NORTH, RANCE 12 EAST OF THE TEIRD

PRINCIPAL MERIDIAN (EXCEPT THEREFROM -ILE NORTH 1743.85 FEET OF SAID

AND EXCEPT ALSO THEREFRCOM THE SOUTH 20 _ATRES OF THE WEST 60 ACRES

OF SAID QUARTER SECTION), IN COOK COUNTL, IJLLINOIS.

23-25-302-003-0000

which has the address of 12600 SOQUTH 76TE AVENUE, PALOS HU1GATS {Street. City).
60463

Hiinois [Zip Codel ¢"Propenty Address™):

~ Form 3014 9/80
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TOGETHER WITH dIiLﬂJ L\l ; F Fu LQJrALLTm&,% asemels, appumnanccs and

fixtures now or hereafter a part of the property. All replacements and wdditions ‘.h.a!l ahu be ‘covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with fimited
variations by jurisdiction lo constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument as « Yier on the Property: (b} yearly leasehold pdyme.nts
or ground rents on the Pmpcrly if .my (¢) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly saorgage mxuram.c premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordunce with
the provisions of parazraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow llems.”
Lender may, at any tidne. collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan mey rauire for Borrower’s escrow account under the federal Reul Estate Settlement Procedures Act of
1974 as amended {rom time (0 4me, 12 U.S.C, Section 260§ ¢t seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so. Lende: may, al any time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amoun of Funds due on the basis of current dita and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordanc: with applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, il Lender is such an institulion)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may net charge Borrower ir¢ volding and applying the Funds, annually analyzing the escrow accownt, or
verifying the Escrow ltems, unless Lender pays Boirower interest on the Funds and upplicable Taw permits Lender to make such
a charge, However, Lender may require Borrower to pey s-one-time charge for an independent real estate. tax rcpumng, service
used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall nol te_rentired to pay Borrower any interest or carnings on the Fundd
Borrower and Lender may agree in writing, however, that interest/shall be paid on the Funds. Lender shall give to Borrowcl™®
without charge. an annual accounting of the Funds, showing creditsded debits to the Funds and the purpose for which ead A
debit to the Funds was made. The Funds are pledged as additional seeurity f6r all sums seeured by this Securily Instrument.

If the Funds held by Lender exceed the amounts pernritted to be held Eyapplicable law, Lender shall secount 1o Borrawe
for the excess Funds in accordance with the requirements of applicable (as. If fae imount of the Funds held by Lender ot anya3
time is not sufficient to pay the Escrow ltems when due, Lender may so notify barrodwer in writing, and, in such case Borrower {5
shall psy 1o Lender the amount necessary 10 make up the deficiency. Borrower shail wioke up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Sceurity Instrament. Lender shal prempily refund o Borrower any
Funds held by Lender. [T, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior to the ucquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil ageinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leider under paragraphs
and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 0 amounts payabie-vider paragraph 2;
third. 1o interest due; fourth, to principal due: and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower; (i) agrees in
writing to the paynwent of the abligation secured by the lien in a manner aceeptable to Lender; (by contests in good faith the Tien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the Bolder of the Hen an agreement satisfactory 1o Lender subordinating the tien 1o
this Security Instrumem. I Lender detennines that any pant of the Property 15 subject to a len which nuy attain priority over
this Security [nstrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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. Hazard or Property Insurance, Borrower shall keep the improvements now ex Mms_ or hereafter erected on.the
Prupnn) insured against loss by fire, hazards included sithin the term "extended coverage™ and any other huzards, including
flonds or foading, for which Lender reguires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage desceribed above, Lender may, at Lender’s
option, ehtain coverage to prateet Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable o Lender and shall include o standard mortgage clause. Leniler
shall bave the right to hold the policies and renewals. 1 Lender requires. Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender iy muke proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherswise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened. I the restoration or
repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with any excess paid 1o Borrower. [f Borrower abandons the
Property, or does pat answer within 30 days a notice from Lender that the insurance currier has offered to settle a claim, then
Lender may coliéet e insurance proceeds. Lender may use the proceeds to repiir or restore the Property or 1o piy sums
secured hy this Security, :.‘\trumcm whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Posrower otherwise agree in writing., any application of proceeds to principal shall not extend or
postpone the due date of di¢ onthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiyis sequired by Lender, Borrower's tight 1o any insurance policies and proceeds resulting from

damiage o the Property prior to the seouisition shall pass to Lender to the extent of the sums secured by this Securily In.'.lmmun‘

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzazace and Protection of the Property; Borrower's Loan Application; Leaschalds.
Borrower shall accupy. establish, and use the Pioperty as Borrower®s principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ageees-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Regrower's control. Borrower shall not destroy, dumage or impair the
Property. allow the Property to deteriorate, or commit waste.an the Property. Borrower shall be in defuult if any forfeiture
action or proceeding. whether civil or criminal. is begun thit in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secy rn} Instrument or Lender's seeurity interest. Borrower may
cure such o default and reinstte, as provided in paragraph 18, by cuusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the fien created by this Seeurity Instrument or Lender's seearity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false o inceurste-information or statenients to Lender (or [xiled
to provide Lender with any material information) in connection with the loan evidencsd by the Note, including, but not limited
W, representations concerning Borrower's occupancy of the Property as a principalroidence. If this Security Instrument is on a
Jeasehold, Borrower shall comply with ail the provisions of the ledse. 11 Borrower acusires fee title 1o the Propenty, the
leasehold and the fee title shisll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenuids and agreements contained in
this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s righis e the Property (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiture or v enforee laws or regulations ten Lender may do and
pay. for whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may teke action urder this paragraph
7. Lender does not have 1o da so.

Anv amounts dishursed by Lender under this purugruph 7 shall become additional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the
date of disbursement at the Note rate and shall be payable. with interest, upon netice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. [ Lender required murtgage insurance as @ condition of making the loan seeured by this Security
Instrument, Borrower shall pay the premivms required to maimain the mortgage insurance in effect, IT, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be'in effect. Borrower shall pay the premiums required to
obtain coverage substntially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalemt to the
cont to Borrower of the mortgage insurance previously in effect. from an alternate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble. Borrower shal pay to Lender each month a sum equal to
onc-twelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will avcept. use and retiin these payments as a loss reserve in licu of mortgage insuriinee. Loss reserve

Farm 3014 9/90
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