'UNOFFICIAL COPY
3 | 5 091508R88¢

COOK Dauy=y v s ymue

RECORD AND RETURN TO:
T%T&mnmmswmmsmmémm'[mhﬂ
AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTE KEDZIE AVENUE

CHICAGO, ILLINOIS 60629

ATTENTION: JEAN GORSKI q o~

91508880

[Spuce Above This Line For Recording Data] —

MORTGAGE 287784-8

THIS MORTGAGE ("Security {pstrument”) is givenon SEPTEMBER 24, 1991 . The mortgagor is
JOHN GRUNA AND
ILONA GRUNA, HUSBAND AJD WIFE

("Borrower"). This Security [nstrument is given 1o
THE TALMAN HOME FEDERAL SAVINGS 23D LOAN ASSOCIATION OF ILLINOIS

4

which is orpanized and existing under the laws of UNITED STATES OF AMERICA » and whose
address is 4242 NORTH HARLEM ’
NORRIDGE, ILLINOIS 60634 (“Lender”). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND AND NO/100

Dulfars (U.S. $ 55,000.00 )-
This debt is evidenced by Borrower's note dated the same dute as this Secvrity-Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  QCPORZR 1, 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz ~otz, w:lh interest, and all rencwa]s
extensions and modifications of the Note: (b) the payment of all other sums, with interest; zdvanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument.and the Note. For this purpose. Borrower does hereby mortgage, grant and ccnve; 4o Lender the following
described property located in COOK County, Illinois:
LOT 84 AND THE EAST 8 1/3 FEET OF LOT 83 IN BARTLEY'S 38TH STREET
ADDITION TC CHICAGO, SAID ADDITION BEING A SUBDIVISION OF BLOCHL 45
AND LOT 1 IN THE BLOCK 14 IN J. H. REES' SUBDIVISION OF THE WEST 1/2
OF THE SOUTE WEST 1/4 COF SECTION 36 AND PART OF THE SOUTH EAST 1/4 OF
SECTION 35 LYING SOUTH OF ILLINOIS AND MICHIGAN CANAL. IN TOWNSHIP 39
;ﬂgg}‘galgANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

0SQR80STE

16-35-409-039-0000

which has the address of 3320 WEST 38TH PLACE, CHICAGO [Street, Ciry,

i . 60 n MY,
Illinois 632 (Zip Cod| ("Property Address");
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TOGETHER WITH alfithdi emdnis nofv or cil sments, appurtenances, and
fixtures now or hereafter & pJre 1 @ puertl. Al \epk Il aldo be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the " Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under-the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (dy yearly Nond insurance premioms,
if any: (e) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in licu of the paymemt of morngage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federul Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Scction 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so. Lender may. at any time, collect and hold Funds in an amoum not 1o exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

* The Funds shboll be held in an institution whose deposits are insured by a federal agency. instrumeniality, or catity
(including Lender | it _ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender‘may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or
verifying the Escrow Itzins, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lendermay require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conrietion with this loan. unless applicable law provides altherwise. Unless an apgreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may ageee i writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accouriinz of the Funds. showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Furds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed.the amounts permitted 10 be held by applicable luw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow lieris when due., Lender may so naotify Borrower in writing. and. in such case Borrower
shail pay to Lender the amount necessary to ruaks up the deficiency . Borrower shall make up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion.

Upon paymeni in full of all sums securcd 'y this Security Instrument. Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lendirshall acquire or sell the Property, Lender. prior to the acquisition or sale
of the Property. shall apply any Funds held by Lendaer o1 sae time of acquisition or sale as a credit against the sums secured by
this Securny Instrument.

3. Application of Payments. Unless applicable law provi-tes otherwise. abl pay ments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges die vider the Note: sccond. to amounts payvable under puragraph 2:
third. to interest due: fourth, to principal due: and last. 1o any.late-charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessnuwnty. charges. tines and impositions attributable o the Propeny
which may attain priority over this Security Instrument. and leaschiold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not pard ficdhat manner. Borrower shall pay them on time directly
to the person awed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be puaid under this paragraph.
If Borrower mukes these paymemts directly. Barrower shall promptly furn’sh'to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ab's Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manaer accepta’ste 1) Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the /iender’s opinion operite to prevent the
enforcement of the fien: or (€1 secures from the holder of the lien an agreement satsfectory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjdctvooa lien which may auain priority over
this Security Instrument. Lender may give Borrower o notice identifying the hien. Borrgwe shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term “estended coverage™ and any other hazards, including
floods or Moading. for which Lender requires insurance. This insuraeer shall he agantidned in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shadl be chosen by Horrower subject 1o Lender’s approval
which shall nol e unregsonably withheld. 1 Borrower fuils o maintain coverage described above, Lender may, at Lender's
option, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance polivies and renewals shall be acceptable to Lender amd shall include a standird mortgage clause. Lender
shall have the right to hold the palicies and renewads, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if ot muade promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insuranve proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender™s security s not lessenedd. I1 the restoration or
repair is nol economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Tnstrument. whether or not then due, with any excess paid to Borrower. [T Borrower abandons the
Property. or does pat answer within 30 days a notice from Lender that the insurance carrier has offered 1o settfe a claim, then
Lender may colleci e insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security- fnstrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aad Parrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o1 eqnonthly piayments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeivas. acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the seauisition shall pass to Lender to the extent of the sums secured by this Security [nsirumem
immediately prior to the acquisitica,

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy. establish. and use the Piopenty as Borrower’s principal residence within sisty days after the execution of
this Sceurity Instrument and shall continue to'accuny the Property as Borrower's principal residence for at least one year after
the date of accupancy. unless Lender otherwise agroes.in writing, which consent shall not be unreasomably withheld, or unless
eXtenualing circumstances exist which are bhevond Baprower's control. Burrower shall not destroy, damage or impair the
Propeny. sllow the Property to deteriorate. or commit waste.on the Property. Borrower shall be in default if any forfeiture
action or praceeding. whether civil or criminal, is begun thit in'Lender’s good faith judgment could result in forfeiture of the
Praperty or otherwise muaterially impair the lien created by this Seevrity Instrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph (8, hy causing the action or proceeding to be dismissed with 4 ruling
that. in Lender’s goud faith determination. preciudes forfeiture of e Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Serurity interest, Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaceurats ifarmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ecideneed lw the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal rad ence, If this Security Enstrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower aciaires fee tite to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the uwm mis and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's righits ta the Property (such as a
proceeding in bankruptey. prohate, for condemnation or forfeiture or to enforee laws or regulations;, 2ien Lender may do and
pav for whatever is necessary 1o proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sccured hy a lien which has priority over this Security Instrument, appeaiing in court, paying
reasonzble attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
pavment.

B. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this Sceerity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. I, for any reason. the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mongage insurance previously in effect, at o cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insarance coverage is nol avaifable, Borrower shall pay 10 Lender each month a sum equal w
une-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as o foss reserve in fiew of ‘mortgage insurance. Loss reserve

Form 3014 9/90
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1-4 FAMILY RIDER

Assighnment of Rents

THIS 1~4 FAMILY RIDER is made this 24TH day ot SEPTEMBER , 1991  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”] of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3320 WEST '38TH PLACE, CHICAGO, ILLINOIS 60632
{Property Address)

1-4 FAMILY COYFNANTS. In addition to the ccvenants and agreements made in the Security Instrument,
Borrower and Lender furitercovenant and agree as follows:

A. ADDITIONAL PROSERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
| described in the Security Instrunent, the following items are added to the Property description, and shall also constitute
| the Property covered by the Security Inctrument; building materials, applianzes and goods of every nature whatsoever now

or hersafter located in, on, or used, Lr‘afinded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distribaiing heating, cooling, electricity, gas, water, air-and light, tire pravantion and
extinguishing apparatus, security and acces. conirol apparatus, plumbing, bath tubs, water heaters, water clossts, sinks,
ranges, stoves, rafrigerators, dishwashers, disporals, washers, dryers, awnings, storm windows, storm doors, streens,
blinds, shades, curtains and curtain rods, attach=d mirrors, cabinets, panelling and attached flcor coverings now or
hereafter attached to the Property, all of which, ingluding replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security instiument. All of the foregoing togethar with the Praperty
described in the Security Instrument (or the leasehold estate ifthe Security Instrument Is on a leaseholdt are referred to in
this 1-4 Family Rider and the Security Instrument as the "Propert,.*

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boirzwir shall not seek, agree to or make a change in the
uss of the Property or its zoning classification, unless Lender has agrecd in writing to the change. Borrower shali comply
with all laws, ordinancas, regulations and requiremants of any governmaz.ial bordv applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe: chall not allow any lien inferior to the
Secutity Instrument to be perfected against the Property without Lender's prior vvition parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renticss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deiated.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agrae in wriiing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Propaerty is delated. All ramaining.cevesants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrowaer shall assign to Lender ail lezses of the Property
and all security deposits made in connection with leases of the Property. Upon ths assignment, Lender skail aave the right
to modity, extend or terminate the existing laases and to execute new leases, in Lender’s sole discration. As used in this
paragraph G, the word "lease” shall mean “sublease” it the Sacurity lnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardiess af to
whom the Rants of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall raceive
the Rents until {il Lender has given Barrower notice of default pursuant to paragraph 21 of the Security instrument and {ii)
Lender has given notice to the tenant(s} that the Aents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absalute assignment and not an assignment for additional security only. )

08KKROLT6

MULTISTATE 1—4 FAMILY RIDER — Fannle Mas/Fraddie Mac Uniform Instrument Form 3170 9/90
MB-13727/81 3372 DPS 1082
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