UNOFFEICIAL GORY

'

81500573

[Epace Above This Line For Recording Data)

MORTGAGE L-011600055-4
September 19,

o1 THIS MORTGAGE (*'Security Instrument’’) is given on
19 7., . The wmoitgagor is ..Joel.Hansan...a.bachelor
(**Borrower’’). This Sccurity Instrument is given to
, which is organized and existing
. and whose address 0s ...

Borrower owes Lended e zrincipal sum of
Dollars (U.S. $ ..78.300.00........ 3. This debt is evidenced by Borrower's note

dated the same date as this Securi’y Instrument {*'Note' '), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ca. ...Qckober 1, 2021 ... . This Security Instrument
secures 1o Lender: (a) the repavracnt of the debt evidenced by the Note, with interest, and all renewals, extensiens and
modifications: (b} the payment of all siiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perferrioiice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he-=by mortgage, grant and convey to Lender the following described property

Cook County, Hiinajs:

Units 101 and P-10 together with_ its undivided interest in the common elements in
wheelworks condominium as delireetsnd and defined in Declaration recorded as
Document 85-175306 as amended and— restated by the Declaration recorded as
Document 91-198150 in County Clerk's Pivision on Block Forty Three (43), lying
West of the East line of Ward Street, extended and East of the West 124.0425 feet
of said Lot Thirteen (13) in Sheffield's \Addition to Chicago in Section Twenty
Nine (292). Township Forty (40) North, Rarige Fourteen 14), EBast of the Third
Principal Meridian, in Cook County, Illinois.<¥¥#*¥iikk

PIN$ 14-29-314-047-1001

The Mortgagor also hereby grants to the mortgag:e, its successors and assigns,
as right and easements appurtenant to the subject unit described herein, the
rights and easements for the benefit of said unit/rset forth in the Declaraticn

of Condominium.

This Mortgage is subject to all rights, easements and ‘ovznants, restrictions,
and reservations contained in said Declaration the! same as though the
provisions of said Declaration were recited and stipulated a_ i=2ngth herein.

DEPT-81 REOING $17.2%
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915Qt")“5 ) COOK COUNTY NZCOADER

which has the address of

Minois...... Q0614 ("*Propenty Address™);
{Zp Code]

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas righis and: profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/83
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1. Payment of Pri nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid{in full, a sum (**Funds'") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are callied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earniings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amounl required (0 pay the cscrow items when due, the excess shall be,
at Borrower's option, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. [l the
amount of the Fung's held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 0 niake up the deficiency in one or more payments as required by Lender.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio:#4 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ag~ ns. the sums secured by this Security Instrument.

3. Application of Pzyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Nole; seccond, to prepayment charges due under the
Note; third, to amounts payable vador paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borro»cr shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority ar<i this Security Instrument, and leasehold payments or ground remts, il any.
Borrower shall pay these obligations in'th. ranner provided in paragraph 2, or if noi paid in that manaer, Borrower shall
pay them on time directly to the person ovied pavment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mak»s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn v hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment af the obligation seciired by the lien in a manner accéplable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of tiic'licn in, legal proccedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property; ar {¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien 10 this Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak{ ar ¢ or maore of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvensayinow existing or hereafter erccted on the Property
insured against loss by fire, hazards included within 1he term “extended soverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower.siject 1o Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shalldanclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Becqower shall promptly give to Leader
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall’'n: applied to restoration or repair
of the Property damaged, 1f the restoration or repair is economicalily feasible and Lender's s¢curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the'insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess »aid to Borrawer. If
Borrower abandons the Property. or does not answer within 30 days a nolice from Lender that thelnzurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ixcl extend or
postpone the due daic of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priar to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in rhis Security Instrument. or there is a legal proceeding 1that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upon nonce from Lender fo Horrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this .. t e.ptff er o e 19,

and is incorporated into and shall be deemed to amcnd and supp!cment the Mortgage, Dwd ol' Trust or Sccurlty Deed (the
“Security Instrument™) of the same date given by the undersigned (the “"Borrower”) to secure Borrower's Note to .............
PEERLESS FEDERAL SAVINGS BANK (the "Lender")

o e e e DL ety deseribed in e e st ote. o 60814

[Property "Aadress|
The Property includes a unit in, together with an undivided interest in the commeon elements of, a condominium project
known as:

Wheel Works Condominium

{thc “"Condominium Project™). If the owners assaciation or other entity which acts for the Condominium Project {the
“Qwners Association™) holds title to property for the benelit or use of its members ar shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, pmcecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend~s further covenant and agree as follows:

A. Condcinin*am Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Condominiym ?roject; (ii) by-laws; (iii) code of regulations; and (iv) other -equivalent documents. Borrower shall -
pramptly pay, when due, 2'; di1es and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuratize 30 long as the Owners Association maintains, 'with a generally accepled insurance carrier, a
*master” or “blanket” policy arn ke Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, for the jeriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,’’ tlien:

(i} Lender waives the provision in Uniform Covenant 2 for the manthly payment to Lender of anc-twelfth of
the yearly premium installments for haz.re ir surance on the Property; and

{ii) Borrower's obligation urider Liniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied (o the extent that the requirdd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticzo”any lapscin required hazard insurance coverage.

In the event of a distribution of hazard insvinnce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elemen(s, .py proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the' security Instrument, with any excess paid to Borrower.

C. Public Liability lasurance. Borrower shall take fach actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeds of any award or claim fur camages, direcl or consequential, payable to Borrawer in
connection with any condemnaticn or ather taking of all or any par?of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herecy/assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after niti’e to Leader and with Lender's prior wrniien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projec:t, except for abdndonment ar terminalion
required by law in the case of substantial destruction by fire or other casualty onin the case ol a taking by condemnation or
eminent domain;

(ii) any amendment to any provisic a of the Constituent Documents if tise rcuyision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-managemerii of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurancdc coverage mauintained by
the Owners Association unacceptahle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Zerdei- may pay them.
Any amounts disbursed by Lender under this paragraph F shall became additional debt of Borrower seciied by the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interect from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestiug payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and pravisions contained in this Condominium Rider.

el )qu.,

Jbel ‘Hanson

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT .IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

600055 -4

This Rider is made this . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the '*Security instru-
ment'"} of the same date given by the undersigned (the ‘' Borrower’’) to secure Borrower'’s Nole to
PEERLESS FEDERAL SAVINGS BANK
(the “'Lender’’) of the same date (the *iNote'") and covering the properly described in the Securuy Instrument and
located at . 2510 N..Wayne.Unik 101, . Illinois 60614 e

Property Address

Modmclllqr In addition to the ‘covenants and agrccmcms made in the Sccurity Instrement, Borrower and

Lender further/covi:nant and agrec as follows:
A. INTEREST RACE AND MONTHLY PAYMENT CHANGES
The Note has ar. **'nitial Interest Rate’’ of 9.50, 94, The Nole interest rale may be increased or decreased on the

day of the mword beginning on . 9¢tober 1 N , 19. .98 | and on thal day of the month every
275, . months thereutis:,
Changes in the inlereit vurs are governed by changes in.an interest rate index called the *'Index'’. The Index is the;

o

|Check one box to indicate Index.}
(1 O "Conlract Intevest Rate, Purchase of Previously Occupicd Homes, National Average for all Major

(Check one bex to indicate whether there is any max mum limit on changes in the interest rate on each Change Dale; if no box is checked there wiil
be no maximum limit on chonges.|

({) {3 There is no maximum limit on c}'dngcs in the interest rate at any Change Date.”

{2} ¥ The interest rate cannot be changed oy more than . 6. .. percentage points at any Change Date.

If the interest rate changes, the amount of Borswer's monthly paymcnls will change as provided in the Note. In-
creases in the interest rate wiil result in higher paymentssDecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the foan secured by the Security Enstivinunt is subject 10 a law which sets maximum lean charges
and that taw is interpreted so that the interest or other joan<harges collected or to be collected in connection with the
loan would cxceed permitied limits, If 1his is the case, then: (A 92y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any svins already collected Irom Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chcos: to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

H Lender determines that all or any part of the sums secured by this Sceurity Instrument are subject to a lien
which has priority over this Securily Instrument, Lender may send Borrower(acotice identiflying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccuriiy Instrument or shall promptly
secure an agreement in a form satisfactory to Leader subordinating that lien to <15is Security Instrument,

P. TRANSFER OF THE PROPERTY

1f Lhere is a transfer of the Property subject to paragraph 17 of the Security Instramert, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o/i the amount of any one in-
terest rate change (il there is a fimit), or (3) a change in the Base Index figure, or all of these, 232 tondition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees Lo all of the above.

/

oel Hanson

* if morr than onr box ic checked or of no bor s checked, and I ender and Borrower do not otherwoe agree in wrding, the fiest Indes aaricd widl vy,

ADJUSTABIE RATE LOAN RIOER —es° -rHiML UNIFORM INSTRUMENT
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