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THIS MORTGAGE ("Security Instrument”™) is given on SEPTEMBER 24, 1991 . The mongagor is

MARTIN F. OTCONNOR AND CYNTHIA M. O°CONNOR, HIS

{"Barrower™). This Security Instrument is given to

STANDARD FEDERAL BANX FOR SAVINGS

..~ which is organized and existing under the Liws of THE USJAED STATES OF AMERICA . and whose
address s 4192 S, ARCHER AVE, CHICAGO, TLLINCIS 60632

(“Lender™. Borrower owes Lender the principal sum of
EIGHTY THOUSAND NDOLLARS & NO CENTS

Doiars (UK. 8 80,000.00 ).

This debt ts evidenced by Borrowers note dated the same date as this Security Istrumeat ("Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on OCTORER 1, 2021
This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note. \ulh interest. and all I’LIlLW.ﬂ\
extensions and moditications of the Nate: (b) the payment of all other sums, with interesi idvanced under paragraph -7 1o
protect the security of this Security Instrument: and () the pertormiance of Borrower™s coveman's anl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey e fender the following
deseribed propenty located in COoxX County, Hlinois:

LOT 2 IN BLOCK 5 IN ROBERT BARTLETT S HOMESTEAD DEVELOPMENT N0& I, A

SUBDIVISION OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 30,

TOWNSHLP 37 NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND

OF LOT 8 (EXCEPT THE WEST U) ACRES) AND OF THE NORTH TWO AND ONE HAL.F

ACRES OF THE WEST 10 ACRES OF SAID LOT 8 IN THE CIRCUIT COQURT PAR-

CITION OF THE SOUTHWEST QUARTER OF SECTION 30 AFORESAID, 1K COOK
COUNTY, ILLINOIS.

34-30-304-002-0000
PIN FROOEBONX

ITLE COMPANY

Bf?S‘GOS‘IG

[ 2

which has the address of 12315 § 70TH AVE PALOS HEIGHTS |Sueet, City],

Hltnois 6046 3[2ip Codel ("Propenty Address™);

ILLINOIS-Single Famdy-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Page 1 ut ) Form 3014 9/90
& 5RIL) ron NP MORIGAGE FORMS (3131293 1100 400523 1201
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TOGETHER WITH all the improvements now or hereatter erected off the prapériv, and afl cascinents, appurtenances, and
Nvtuzes now or kereadter a pat of the propeny. AlL replacements and additions shall b be covered by this Security
Instrument. All of the toregomng 1~ reterred 1o in this Securtty Instrument s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
arant and convey the Properiy und that the Prapenty is unencumbered. except for encumbrances of reconl. Borrower warranis
and will defend geaerally the title to the Propeniy agaimst all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines aniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute @ unifonn sccurity instument covering real propeny.

ENIFORM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late caarges due under the Note.

2. Funds for Taves and Insurance. Subject to applicable luw or to i writien waiver by Lender, Borrower shali pay 1o
Lender on the day monthly payments are due under the Note. until the Note s paid in full, o sum ("Funds™) for: (i) vearly taves
and assessments which may attain priority over this Security Instrument as i lien on the Propenty: (b yearly leasehold payments
or ground rents on the Propeniy, iany ey yearly hazard or property insurance premivms: (di vearly fload insurance premiums,
i any: re) searhy miaeage insurance preminms, if any: and (F any sums raable by Borrower (o Lender, in sccordance with
the provisions of paragraph 8. in licu of the pavment of mongage insurance premiums. These items are called “Eserow Hems.”
Lender may. at any tinkc. Zoflect and hold Funds in an amount not 1o exceed the maxamum amount @ leader for a tedesally

reluted morigage loan mayiequire for Borrower™ excrow sccount under the federal Real Estaie Setdement Procedures Act of

1974 as amended from time e 2 U.S.C. Section 2600 er sey. ("RESPA™). unless another Law that applies 1o the Funds
sets a Jesser amount. 1o, Leader foos o at any time. colleet and hold Funds inoan amount not o eaceed the lesser amount.
Lender may estimate the amount of Funls.due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemis or wtherwise in acconditncei it applicable law.

The Funds shall be held inan instituticn vvhose deposits are insured by o federal agency. instrimentality, or entity
fincluding Lender. if Leader is such an instituitan) 2 inany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chasge Borrower fortielding and applying the Funds. annually anals zing the escrow account, or
verifving the Excrow Rems, unless Lender pavs Borrowsrinterest en the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay & onestime charge for an independent real estate Lix reporting service
uwed by Lender in cornection with this Joan, unfess applitable Isw provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid. Lender shall not be rgqurred to pay Borrower any interest or carnings on the Funds,
Borrower and Lender miay agree in writing, however, that interest anoft be paid on the Funds. Lender shall give 1o Borrower,
without charge. an anmual accounting ol the Funds, showing credits and/debits o the Funds and the purpose for which cach
debit to the Funds was nugde. The Funds are pledged as additional seeurity forall sums seeured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held oy applicable law. Lender <hall account to Borrower
for the excess Fuads in accordance with the vequirements of applicable faw. 1t tae wedunt of the Fumds held by Lender a any
time 35 not sufficient W pay the Escrow Items when due, Lender may so notity Borrowerm writing, and, in such cise Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall iikesap the deficiency in o more than
twelve monthly pavments. at Lender™s sole discretion.

Upon pavmient in full of all sums secured by this Security Instrument, Lender shall gromptiy refund to Borrower any
Funds held by Lender. It under paragraph 21, Lender shall acquire or sell the Propenty. Lender. p/ror ¥ the aequisition or sale
of the Propenty. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairatthe sums seeured by
this Security [nstrumient.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes suvder paragraphs
I and 2 shall be applicd: fiest, to any prepayment charges due under the Note: second. 10 mounts pavable under paragraph 2;
third. to intesest due: fourth, to principal due: and Lt to any e charges due under the Note.

4. Charges: Liens. Borrower shall pay all txes, assessments, chirges, tines and impositions attributable to the Praperty
which may attain priority over this Security Instrument. and leaschold pavments or ground rents, ¥ any. Borrower shall pay
these obligations in the manner provided n paragraph 2. or if ot patd in that manner. Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furish to Lender all notices of amounts to be paid under this paragraph.
It Bosrower makes these pavments direcily. Borrower shall prompily furnish to Lender eeceipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority oser this Secarity Instrunient unless Borrower; {a) agrees in
writing to the payment of the obligition sceured by the Hen in a manmer acceprable o Lender: th) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
caforcement of the liea: or (¢) secures Trom the helder of the Tien an agreement satisfictory to Lender subordinating the lien to
this Security Insteument. [T Lender determines it any pant of the Property is subject to g len which may attain priority over
this Security Instrument. Lender may give Borrower a notice identiiving the lien. Borrower shall sitisty the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured aganst loss by fire, hazieds included within the termt “extended coverage™ and any other hazards, including
Menwds o7 Hooding. for which Lender requires insurance. This imsurance shall be maintained in the amounts and for the periosds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall niot be unreasomably withheld. 1T Borrower Tails w0 maintim coverage deseribed above, Lender may, at Lender's
aption, oblain coverage to profec) Lender's rights in the Propenty in accordanee with paragraph 7.

Al insurance palicies and renewals shall be acceptable to Lender and shall include o standard mongage clause. Lender
shall have the aght o hold the policies and rencwals. I Lender reguires. Bovrower shall prompily give to Lender all reeeipts of
paidd premiums and renewad potices. b the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lendes.
Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agsee o writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair iy economically teasible and Lender’s security is not lessened, U the restoration or
repair is not cconomically feasible or Lender’s security would be lessened. the insunmee proceeds shall be applicd to the sums
secured by this Sccurity Instrument. whether or not then due. with any excess paid to Borrower. I Borrower abandons the
Propenty. or does ratanswer within 30 days & notice from Lender that the iisarance carrier has offered w settde o ¢laim, then
Lender may collect e, insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security tostrument. whether or not then due. The 30-day period will begm when the notice is given.

Unless Lender ana Sorrower otherwise agree i writing, mn application of proveeds to principal shall st extend or
postpone the due date of thefmenthly payments referred o paragzaphs T and 2 or change the amcae ol the payments, [t
under paragraph 21 the Property/ss squired by Lender, Bosrower's right o any issurance policies and proceeds resubting from
damage 1o the Property prior o the icqaisition shall pass 10 Lender o the extent of the sums sectred by this Security [nstrument
immediately prinr o the acquisition.

6. Occupancy. Preservation, Mainicazace and Protection of the Property; Borrower's Loan Application: Leascholds,
Borrower shall occupy . establish, and wuse the Proparty as Borrower™s principitl restdence within sixty days afier the execution of
this Sceurity Instrument and shall continue 0 cesups the Property as Borrower™s prineipal residence for at least one year after
the date of occupancy . unless Lender otherswise agencein writing, which consent shall not be unreasonasbly withhield, or unjess
exlengating circumtances exist which ure bevond Rerrower’s control. Borrower shidt not destrov, damage or impair the
Property. allow the Property to deteriorate. or commit waste.on the Property . Borrower shall be in defuolt if any forfeitre
action or procecding, whether civil ot eriminal, ts begun tha i vender’s good faith judgiment could result in forfeitre of the
Property or othenwise materially impair the lien created by this Seevrity Instrument or Lender’™s security interest. Barrower may
cure such a detault wnd reinstate. as provided i paragraph 18, by cisizig the action or procecding to be dismissed with a ruling
that. in Lender’s cond faith determination. precludes forfeiture of the Berrower™s imterest in the Propenty ar other material
impatrment of the licn created by this Sceunty Instrument or Lender’s @eeirity interest. Borrower shall also be in detault if
Borrower. during the loan application process, gave materially filse or iniccuratedatormation or statements 1o Lender (or failed
w provide Lender with any nusterial miormation) in connection with the loan evadenced by the Note, including. but not Limited
to, representations concerning Borrower's aceupancy of the Propenty as a principal <gddince. It this Security Instrument is on 2
leasehold. Borrower shull comply with all the provisions of tiwe lease, [T Borrower siegrires fee titke to the Propeny, the
lesselold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propenty. If Burrower fails to perform the covenenis and agreements contained in
this Security Instrument. or there is o legal proceeding that may signiticantly affect Lender's rights it the Prapeay (such as a
proceeding in bankruptev. probate. for condemnation or forfeiture of o enforee faws or regulatinnd/hen Lender may do and
pay for whatever v aecessary o protect the value of the Property and Lender’s rights in the Propertys” Fender’s wetions may
include paying any sums sceured by a fien which has priority over this Security Inctrument. sppearing in count. paying
reasonable attorneys” fees and entering on the Propenty to make repatrs. Although Lender may take action unider this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 siall become additivnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill besr interest from the
date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender o Borrower requesting
pud enL.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of miaking the loan secured by this Security
fnstrument, Borrower shall pay the premiums required o maintain the morgage insuninee i effect. 11, for any reason, the
mutgare insurnce coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premioms required to
ohiain coverage substuntialls equivalent to the mortgage imurance previously in ettect. ar a cost substantially equivalent to the
cost 0 Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuranee coverage is not avitlable. Borrower shall pay to Lender cach month & sum equal o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will sccept, use and retiin these payments as o loss reserve in lisu of mongage insurance. Loss reserve

Foim 3014 9790
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