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& MORTGAGE
3
O\

< THIS MORTGAGE is made this .. 26TH  gapor .  SEPTEMBER . . . . ... . ............

9. .24 between the Mortgagor, . MARY LEE MOTE NOW KNOWN AS MARY LEE. DAVIS.AND.....
JESSE L. DAViS HSER HUSBANRL “Borrower ). and the Mongagee, ©C _HOME ., LENDERS. .SERVICES,
CINC . et ia e acorpatation arganized and
existing under the fawsof ... ... NORTH CAROLLINA . . . i
whoseaddressis. .. .. ... .. ... .. 1750 E. GOLF RD. STE..320. . . . .. .. .. ... i
........................... SCHAUMBURG. IL. 60Q173.. .. .. .. . .. .. thercin "Lender’)

WHERE AS. Borrower iy indebted to Lender in the principal sum of 11808 © 115,933.66.. .. ..............
which indebtedngss is evidenced by Borrower's note dated SEPTEMBER. 26,. 1991 and extensions and rencwals
thereof thereih. Hiote™ ), providing for monthiy installments of principal and interest, with the balance of indebtedness.,

it not sooner paid duc and pavableon ... OCTOBER. 1, 2011

TO SFCURE 1eledder the repaymeat of the indeltedness evidenced by the Note, with interest thereon: the payment
. of all other sums, withipserest thereon, advanced in accordance herewirh 1o proteet the security of this Mortgage: and
- the performance of the tovenants and agreements of Borrower herein contained. Borrower daes hereby mortgage. grant
X~ and convey to Lender the folleviing described property located in the Countyof ... COOX............Sateof

ﬁ;jlmnag
~ LOTS 1 AND 2 IN D.W/ STORS SUBDIVISION OF LOTS 12 TO 15
:i INCLUSIVE IN BLOCK 6°“T7Ta STAVE AND KLEMM'S SUBDIVISION OF
. THE NORTHEAST 1/4 OF SEGTION 25, TOWNSHIP 38 NORTH,
<4 RANGE 14, EAST OF THE TUIRDP PRINCIPAL MERIDIAN, IN COOK
COUNTY, JILLIMOIS.

"\t

N Tax Parcel Number: 20-25-214-018

N

.- DEFT-ui RECORDING +15.29.
. TEBS5S  TRAM $502 10/01/71 11:213:00
- 38740 2 L #--F1--S09T7 1S
P CODK OUHTY RECORNDER
Pt
¢ SV
whichh.'lsthcaddrcssnf..?;}?. S'CLYDE e e CHICAGO ............... .
6064 [Srwer} [Cary }
Hhnois . ... .00 o 9 ................ therein “Property Address™ )
125 St
TOGETHER with all the improvements now or hereafter erected on the property. and all casements. rights, »

appurtenances and rents all of waich shall be deemed to be amd remain a part of the property covered by this Maortgage:

and afl of the foregoing. together with said property (or the Jeaschold estare i1 this Mortgage 3s oo a leasehold) are :

hereinafrer referred e as the 7 Propeniy.™ N
Burrower vosenants that Borrower is fawinlly seised of the estate hereby conveved and has the right to mortgage.

grant and convey the Propeniv, and that the Praperty is unencumbered. eweept for encumbrances of reeord. Bosrower

covenants that Borrower warrants and will defend generally the title 1o the Property against all ¢laims and demands,
subject 1o encumbrances of record.
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I. Payment of Principal znd Interest. Borrower shall promptly pay when due the principal and  interest
indebtedness evidenced by the Note and tate charges as provided i the Note.

2. Funds {or Taxes and Insurance. Subject 1o applicabie law or a written wanver by Lender, Borrower shall pay
1w Lender on the das monthh pavmients of principal and interest are pavable snder the Noteo until the Note is paid
in tull. 4 sum therein "Funds™) equal 1o one-taeltfth of the veardy taaes and assessments {includmg condominium and
planned upit development assessments. i any) which mun attn priorgs over this Mortgage amd groend zents on the
Property, of any, plus one-taelfth of yearly premiom installments tor hazard insucance. plus one-twelfth of vearly
premiom mstallments tor mortgage msurance. if any, all as reasonably estimated initially and from time to 1ime by
Lender on the basis of assessmients and bills and reasanable estimates thereot. Borrower shidl not be ebligated to make
such payments of Funds 1o Lender tothe extent that Borrower makes such poyments to the holder of & prior mortgage or
deed of trust it such holder s an instiruttonal lender.

It Horrower pavs Funds 1o Lenders the Funds shall be held in an mstitunion the deposats or accounts of which are
insured or guaranteed by a Federal or state ageney tincludimg Lender i Lender s such an imvitutiond. Lender shall apply
the Funds 1o pay said taxes. assessments. insurance premiums and ground rents. Lender miay not charge for so holding
and applving the Funds. analyzing said account or verifying and compiling satd assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agfee ip writing at the time of execution of this Mongage that interest on the Funds shall be paid 1o Borrower, and
unlfess such agreeinent is made or applicable law requires such interest to be paid. Lender shall not be required 1o pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge. an @annual accounting of
the Funds showeng credits and debits to the Funds and the purpose tor which cach debit 1o the Funds was made. The
Funds are pledgeday additional security for the sums secured by this Mortgage,

If the amourng o7 the Funds held by Lender. together with the future monthly installment, of Funds payvable prior wo
the due dates of taxds, Zssessments. insurance prentums and ground rents, shall exceed the amoune required to pay said
taxes, assessments, insieance preniums and grosnd rents as they fall deel such eseess shall be, at Bortower's option,
either promptly repaid ¢/ borrower o credited to Borrower on monthly instaliroenes of Funds. 11 the amount of
the Funpds held by Lender dnail not be sutticient 1o pay taxes, assessments, inurance premmms and ground rents as
they fall due. Borrower shallray to Lender iny amount necessary to make up the deficiesey in one or more payments as
Lender may require.

Upon pavment in full of all suins secured by this Mortgage. Lender shall promptly retund o Borrower any Funds
held by Lender. I under paragraph 17 4icceof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior to the sale of the Property o ifs acquisition by Lender, any Funds
held by Lender at the time of application as/a credit against the sums sceured by this Mongage.

3. Application of Paymenis. Unless applicoble law provides otherwise, afl pavmcents received by Lender under
the Note and paragraphs 1 and 2 hereot shali ¢ Zpplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest pavable on the Note. and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust: Charges: liens. Borrower shall pertorm all ot Borrower's obligations
under any mortgage. deed of trust or other securiiv agrsement with o hien which has poorny over ths Morgape.
including Borrower's covenants to make payments when/due. Barrower shall pay or cause to be paid all raxes,
assessments and other charges. 1ines and mpositions attrthdtabide to the Property which may ottain a priory over this
Martgage. and leaschold payments or ground rents_ it any.

5. Hazard I[nsurance. Borrower shall keep the improvemuoaid pow existing or herealter erected on the Property
insured against loss by fire. hazards included within the term “exiended eonverage’. and such other bhazards as Lender
may require and in such amounts and for such periods us Lender may reodie:.

The insurance carrier providing the mnsurance shall be chosen by Barrowed subyect to approsal by Lender: provided.,
that such approval shail not be unreasonably withbeld. Al tsaranee polydesand renewads thereol shat) e ina torm
aceeptable to Lender and shall include o standiard mortgage claose i Lnver Sloand an a torm acceprabie 1o Lender,
Lender shall have the right 1o hold the policies and reneswieds thereot, subject rodhedterms at any mortgaee. deed of truse
or other securiy agreement with a hienswhich has prioriy over this Morigape.

in the event of loss. Borrower shall give prompt notice to the insnrance carripe and Lender. Lender may make
proofaftoss if not made promptly by Borrower.

It the Property is abandoned by Barrower, or if Borrower tails to respond 1o Lender withim 30 days from the dde
notice is mailed by Lender to Borrower that the insuritnee carcier alters to settie o class for msyiance benedits, Lender s
authorized to collect and apply the imsuranee proceeds at Lender™s option either to restoration Ar Jepair ol the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property: Leaschaolds; Condominiums: Planned Unit i?vvelopments. Bor-
rower shall keep the Property in gouod repair and shall not comnmit wiste or permit impairnnent or aclerioration of the
Property and shall camply with the provisions of any lease it this Mortgage is on a leaschold. ITthis Mortgage is on a unit
in a condominium or a planned wnit developmeni. Borrower shall perlorm all of Botrower™s ohligations under the
declaration or covenants creating or governing the condominium or planned unit developrient, the by-faws and regula-
tions of the condominium or planned unit development. and constituent documents,

7. Protection of Lender’s Security. IF Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at lLender’s option, upon notice to Borrower, may make such appearances, dishurse such suus, including
reasanable attorneys” tees, and rake such action as is necessary 1o protest Lender’s inrerest. I Lender required mortgage
insurance as a condition of making the loan secured by this Montgape. Horrawer shall pay the premiums required to
maintain such insurance in eftect until such time as the requirement tor such insurance rerminaies in accordance with
Borrower’s and Lender’s written agreement or applicable faw,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shali
become additional indebredness of Borrower secured by this Mongage. Unless Borrower and Lender agree 1o other
terms of payment. such amounts shall be payahle upon notice tfrom Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause thercfor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof, or tor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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