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MCRTGAGE

THIS MORTGAGE, Is rmads this 18 dey of _September ., 1991
betwesn the Borrower,_MICHAF) Jj, ESPOSITO AND ELLEN M. ESPOSITO DIMNORCED

{herein ‘Borrawer), whass address Is
718 LATHROP AVE
RIVER FORESTY, 1L (0305

and tl.e Murtgages,

. DEPT-11 RECHRGING
, TELSST TRAN 95
J. "") I. 1 * -
Sears Consumner Financlal Corporation of Delawargmﬂ COUNTY RECORMER

a Delawara Corporation, whose address Is: 25,00 Lake Cook Road, Sulte CL-A, Riverwoods, IL 60015 thorein
“Lender™

WHEREAS, Lender and Borrower havs entered Into an Account Agresment and Disclosuie
Statemant (the *Agreemant? pursuant to which Lender has =greed from tims to time to maks loans to Borrower
under an crrangement whereby Borrower may borrow, . epay and borrow sgaln durlng the term of the
Agreement.

BORROWER, in consideration of the Indebtedness /nirein reclted and the mortgage hersln created,
Irrevocably mnartgages, grants and conveys to Lender the followlrg described property locatad In the County of

COOK . State of llilnols, with MOR! GAGE COVENANTS:
_LOT 10 AND THE NORTH 25 FEET QF LOT 11 in BLOCK 1 M PART _OF RIVER FOREST
AS SURVEYED FOR THE SUBURBAN HOME MUTUAL LAND ASSOCIAIION IN THE EAST 172
OF THE NORTHWEST 1/4 QF SECTION 12, TOWNSHIP 39 NORTH [ RANGE 12, EAST OF
THE TH:3D PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS

TAX PARCEL NUMBER 15-12-105-029 -

which has the address of 718 LATHROP AVE.

{Number and Strest]

RIVER FORKEST, 1L 60305 {hereln “Properiy” Address™);
[City, Stata and Zip Code)

AMOUNT SECURED:Seventy Five Thousand and Q7100

€ "76000.00 ).

Wk s Ly 100 2
GAGUY s s

TOGETHER with eall the I[mprovemenis now or hereafler erected on the property, and all
ezsemants, rights appurtenances, rents

{subject however to the rights and authorities given hereln to Borrower to collect and apply such rents),
royalies, mineral, oll and gas rights and profits, waler, water rights, and water stock, and all fixtures now wor
hereafter attacned to the property, all of which, Including replacements and additlons thereto, shall ba deauvmed to
be and remain s part of the property covared by this Mortgags; and all of the foregolng, together with sald
property (or tha leasahald estale If this Maortgage Is on a leasehald) are hereln referred 1o as the “Property”;’
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TO SECURE to Lender (a) the repayment of all indebtedness due and to become dus under
the terms and conditions of the Agreement and Disclosure Statement {the "Agreement”) executed by
Borrower and dated the same day as this Mortgage, and all modifications, extensions and renswals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repald and remade fram time to time, subject to the limitation that the total
autstanding principal balance owing at any one time under the Agreement ( pot including finance charges
thereon at a rate which will vary fram time to time, and other fees and other charges which may from
time to time be owing under the Agreement) shall not exceed the Amount Secured designated on the first
page of this Mortgage. (b} the payment of all other sums advanced In sccordance herewith to proteci the
security of this Mortgage, with finance charges thereon at the variable rate described In the Agreement; (c)
the performance of the covenants and agreemeants contalned hereln and in the Agreement; and (d) any
future advances made by Lender to Borrower pursuant to paragraph 6 of this Mortgage (hersln “Future
Advances”).

Apy references in this Mortgage to the "Note® shall be deemed to refer to the Agresment,
and any refereacus, In this Mortgage to notes and promissory notes shall include loan agreements, as
applicable. All refor<pzes to interest shall be deemed te Include finance charges.

Borrower c.ovenants that Borrower Is lawfully seized of the estate hereby conveyed and has
the right to mortgage grent.and convey the Property, that the Property is unencumbered, except for the
encumbrances of record aporoved by Martgagee, except as provided in paragraph 3 hereof, and that
Borrower will warrant and. dziend generally the title to the Property against all claims and demands, subject
to any declarations, easements G restrictions listed in a scheduie of exceptions to coverage ln any title
insurance policy insuring Lenderz.ir.arest In the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIFAY _AND INTEREST. Borrower shall prompily pay when due the
principal of and interest on the indebtedness eavidenced by the Agreement, and the principal of and interast
on any Future Advances secured by thls Mor*gage.

2. APPLICATION OF PAYMENTS. (Unless applicable law provides otherwlise, all payments
received by Lender under the Agreement and paicgraph 1 hereof shall be applied by Lender first (in the
order Lender chooses) to any finance charges, coliection costs and other charges owing under the
Agreement or this Martgage, second, to the principal gaviple under the Agreement.

3. CHARGES: LIENS. Borrower shall pay all ‘a:ies, assessments and other charges, fines and
impaositions attributable to the Property which may attain prio/ity over this Mortgage {excluding the lien of
any mortgage or deed of trust encumbering the Property that is miiar in right or in time {"Prior Mortgage?
to this Morigage and that has been approved by Lender), and leiseho’d payments or grouad rents, If any,
by Barrower making payment, when due, direclly to the payee thereif. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes payn.er( directly, Borrower shalt promptly
furnish ta Lender receipts evidencing such paymenis. Borrower shall premrily discharge any lien which has
priority over this Mortgage (excluding the lien of any Prior Mertgage); prond<d that Borrower shall not be
required to discharge any such lien so long as Borrower still (a) agree In vilting to the payment of the
obligation secured by such lien in a manner acceptable to Lender, or (b} In good faith contest such llen by,
or defend enforcement of such lien in, legal proceedings which operate to pravent 1he enforcemant of the
lien or farfeiture of the Property or any part thereof, or {(c) secure from the huldirwf such prior lien an
agreement In form satisfactory to Lender subordinating such lien to this Mcrigrge: Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under this'Mortgage.

Borrower shall not enter Into any agreement with the holder of any Prior Morfgage by which
the Prior Martgage ar the indebtedness secured by the Prior Mortgage Is modified, amended, extended or
renewed, without the prior written consent aof Lender. Borrower shall neither reguest nar accept any
future advances under any Prior Morigage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Borrower shall keep the Improvements now existing or hereafter eracted
on the Property insured against loss by fire, hazards Included within the term “axtended coverage,” and such
other hazards as Lender may require and in such amounts and for such perlods es Lender may requlre. Uniess
Lender in wrlting requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to comply with any colnsurance percentage slipulated in the hazard Insurance poficy.
The amount of coverage shall be no less than Berrower's cradit limit under the Agreement plus the full amount

of any superior lien on the Property.

The Insurance carrisr providing insurance shall bs chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreascnably withheld. All premiums on Insurance policies shall
be paid by Borrower making payment, when due, directly to the Insurance carrler.

All insurance policies and renewals thereof shall be In form acceptabis to Lender and shall include
a standard mortgage clause in favor of and In form acceptabls to Lender. Lender shall have the right to hoid the
policies and renewals thereof, and Barrower shall promptly furnish 1o Lender all renewal notices and all recelpts
of pald premiums. !n the event of loss, Borrower shali give prompt notice to the insurance carrier and tender.
Lender may make proof of loss if not made promptly by Barrower. )

Unless Lender and Borrower otherwise agree In writing, fnsurance proceeds shall be applied to
restoration or repsis of the Property damaged, provided such restoration or repair is economically feasible and
the security of ?ius _dortgage (s nat thereby Impalred. If such restoration or repair is not economlcally feasible
ar if the security oi-this Mortgage wouid be impaired, the insurance proceeds shall be appiled to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower. If the Property is abandonad by Borrower,
or If Borrower falls it rcspond to Lender within thirty {30) days from the date notlce is mailed by Lender to
Borrower that the Insuiarca carrier offers to settle a clalm for insurance benefits, Lender Is authorized to
collect and apply the tasurinse proceeds at tender's option either to restoration or repair of the Property or to

the sums secured by this Morgige.

Unless Lender and CQorrower otherwlse agree in writing, such application of proceeds to principal
shall not extend or postpone the due date of the payments referred to in paragraph 1 hereof or change the
amount of such payments. If under paragraph 17 hereof the Property is acquired by lLender, all right, titie and
interest of Borrower in and to any insurarcs policies and in and to the proceeds thereof resulting from damage
to the Property prior to the sale or acqulsition shall pass to Lender to the extent of the sums securad by this
Mortgage Immediately prior to such sale or 7Cuuisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLOS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the MiGperty in good repalr and shall not commit waste or permit
impairment or deterioration of the Property and shall romply with the provisions of any lease if this Mortgage Is
on z leasehold. If this Mortgage is on a unit in a conduminium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaralion, or covenants creating or governing the condominium
or pianned unit development, the by-laws and regulationz 07 the condominlum or planned unit development, and
constituent documents. If a condominium or planned un't Jdevelopment rider Is executed by Borrower and
recorded together with this Mortgage, the covenants and agrerments of such rider shall be Incorporated into
and shall amend and supplement the covenants and agreemens/cf this Mortgage as If the rider were a part
hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fzils to perform the covenants and
agreements cantained in this Mortgage, or if any action or proceediny s. commenced which materially affects
Lender's interest in the Property, including, but not limited to, eminent damzip, Insolvency, code enfarcement, or
arrangements or proceedings invelving a bankrupt or decedent, then Lender, 20 Lender's opticn, upon notice to
Borrower, may make such appearances, disburse such sums and take such/icrton as [s necessary to protect
Lender's iInterest, including, but not limited to, disbursement of reasonable atioriuys’ fees and entry upon the
Property to make repairs. If Lender required mortgage insurance as a condition .~ f making the loan secured by
this Mortgage, Barrawer shall pay the premiums required to malntain such insurance/in vffect until such time as
the requirement for such insurance terminates In accordance with Borrower's and Lendar' written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interesi ‘her=on, shall become
addRitional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lencer agree to other
terms of payment, such amounts shall be payable upon nclice from Lender to Borrower requesiing payment
thereof, and shall bear interest from the date of disbursement at the rate payable from tima to time on
cutstanding principal under the Agreement unless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable
law. Nothing contained in this paragraph & shall require Lender to incur any expense or take action hereunder.
Any action taken by Lender under this paragraph 6 shall not cure any breach Borrower may have committed of
any covenant or agreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entrles upan and Inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s Interest In the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or cansequential, In
connection with any condemnation or ather taking of the Property, or part thereof, or for conveyance In llev of
condemnation, are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured
by this Martgage, with the excess, If any, pald to Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree In writlng, there shall be applled to whe sums secured by this
Mortgage such propoartion of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage Immediately prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or If after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within
thirty (30} days after the date such notlce Is mailed, Lender Is authorized to collect and apply the proceeds, at
Lender's option, either to restoratior or repair of the Property or to ths sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to In paragraph 1 hereof
or change the amount of such payments.

9. BORROWER NOT RELEASED. Extension of the time for payment or maodificetion of amortization
of the sums secured by this Mortgage or release of any security for the cbligations secured hereby. or any
other amendment to the Agreement or this Mortgage granted by Lender to Borrowear or to any successor in
interest of Barrover, shall not operate to relgase, In any manner, the liabilitly of Borrower or Borrowers
successors, as the case may be Lender shall not be required to commence proceedings against any successor
In Interest of Borroviar or refusa to extend time for payment or otherwlse maodify amortizatlan of the sums
secured by this Moitrcage by reason of any demand made by the original! Borrower or Borrower's successor In

interest.

10. FORBEAANICE BY LENDER NOT A WAIVER. Any farbearance by Lender in exercising any right
or remedy hereunder, or owhirveise afforded by applicable law, shall not be a walver or preclude the exarcise
of any such right or remedy. Th/; procurement of insurance or the payment of taxes or other llens or charges
by Lender shall not be a waiver/utr Lender's right to accelerate the maturity of the Indebtedness secured by this
Mortgage.

11. REMEDIES CUMULATIVE -All remedies provided In this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may be exerclsed
concurrently, independently or successively:

12. SUCCESSORS AND ASSIGNS 3BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contained shall”tiand, and the rights hereunder shall Inure to, the respective
successors and assigns of Llender and Borrowor, subject to the provisions of paragraph 16 hereof. All
covanants and agreements of Borrower shall ba join. ani several. The captlons and headings of the paragraphs
of this Mortgage are for convenience only and are nol-to-he used to interpret or dafine the provisions heraof.

13. NOTICE. Except for any notice required (ndir applicable law to be given In ancther manner, (a)
any notice to Borrower provided in this Mortgage shali he given by personally dellvering such notice to
Barrower or by mailing such notice by first class mail addressnd, to Borrower at the Property Address or at
such other address as Bosrower may designate by nolice to Lerdsr as provided hereln, and (b) any notlce to
Lender shall be given by first class mail to Lender’s address stated bzrsin or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Barrower or Lender when given in the wi2iiner designated hereln.

14. UNIFORM MORTGAGE; GOVERNING LAW,; SEVERABILITY “1his form of Morigage comblnes
uniform covenants for natlonal use and non—uniform covenants with limited vziiaiimns by jurisdiction to constitute
a uniform mortgage covering real property. This Mortgage shall be governed by~the law of the |urisdiction In
which the Property is located, except to the extent preempted by federal law. In ihe event that any provision or
clause of this Mortgage confilcts with applicable law, such confiict shall not affect other provislons of this
Mortgage which can be given effect without the conflicting provision, and to this enu. the provisions of this
Mortgage are declared to be severabie.

15. BORROWER'S COPY. Burrower shall be furnished with a conformed copy of the Agreement
and this Mocrtgage at the time of execution or after recordation hereof.

16. TRANSFER OF THE PROPERTY. If Borrower iransfers any or all of the Praperty or any Interest
in it, or Borrower agrees to sell or otherwise transfer or asslgn Borrowar's rights in the Property, Lender may,
at Lender’s option, declare all the sums secured by this Morigage to be immediately due and payabie,

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant of agreement of
Borrower in this Martgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) a date, not less than 10 days from the date the nofice ls malled
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or befare the
date specified in the notice may resuit In acceleration of the sums secured by thls Morlgage and sale of the
Property. The notice shall further inform Borrower of the right io reinstate after acceterallon and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration
and sale. If the breach is not cured on or befora the date
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specified In the notice, Lender, at Le

nder's option, may declare all of the sums sscured by this Mertgage to be
immediately due and payable without further demand and may Invoke any remedies permitted by applicable law.
Lender shall be entltled to caollect all reasonable costs and expenses Incurred In pursuing the remedies provided
in thls paragraph 8. Including, but not limited to, reascnable attorney's fees to the extent permitted by law.
Lender shall pubiish the notice of sale and the Property shall be sold in the manner prescribed by applicable law.
Lender or Lender’'s designee may purchase the Property at any sale. The proceeds of the sale shall be applled in
the foliowing order: {a) to all reasonable costs and expenses of the sale, Including reasonable attorney's fees to
the extent permitted by law and costs of title evidence,; (b) to all sums secured by this Martgage, and (c) the
excess, If any, to the person or persons [egally entitled thereto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and pavyable.

Upon acceleratlon under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent cr by judicially appointed recelver shall be entitled to enter upon, take possesslon of and manage the
Property and to collect the rents of the Property Including those past due. All rents collected by Lender or the
receiver shall be applied first to payment of the costs of management of the Property and collectlon of rents,
including. but not [imited 1o, recelver’s fees, premiums on recelver's bonds and reasonable attornsys’ fees, and
then to the sums_secured by this Mortgage. Lender and the receiver shall be HNable to account only for those
rents actually receives,

19. REL:-AE. Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Mortgage without cost ¢ Eorrower. Borrower shall pay all costs of recordation If any.

20. REQUEST FO22 NOTICE. Borrower requests that coples of the notice of default and notice of
sale be sent to Borrower's addr.ss which Is the Property Address.

21. WAIVER CF RUMESTEAD. Borrower walves all right of homestead exemption in the property.
22. NO MERGER. Thers shali be no merger of the interest or estate created by this Mortgage with

any other Interest or estate In the Prope/ty at any time held by or for the benefit of Lender In any capacity,
without the prier written consent of Lendor.
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IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal.

A ~ ; -~
@ mxl 2 V > .1 !\IX : L '/""/' i ’\ -M:L/,/%L"
MICHAEL J. FSPO$/1L - ELLEN M. ESPOSITO™

A K (/Wv(}f/l/&o D’YL"\/\I/\/ X ‘z/ C?gf// (,/ S Z 5?
W1 TNESS O w1 TNES
STATE OF ILLINOIS, / C ',(yc'—/l" Counly ss:

On this - ‘C‘_St“' day of -%&\L\, \\'VLJ..‘\ C’\‘""‘\\ befors me

. : v )
personally appeared [N N b o oL e i IRy P 4ot ¢;f:t D\ \prgﬁ
Y

acknowliedged the foregoing Instrument n b= s ﬂqﬁ; (.

free act and deed.

< "Afitrass my hand and officlal seal

1\j}

Signa‘urr ;/\_f - \u* (‘,Lk

e oM B Ferd
Name {Typcy or Printed)
(Reserved for official seal} My commisslon explies: Jeo

(Space Below This Line Reserved For Lender and Recordei!

This instrument
Cynthia Kluss
Regional Finance Manager
Sears Consumer Financial
2500 Lake Cookx Road,
Riverwoods, {1 B00156

was prepared by:

Corporation of Delaware
Suite C
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