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Mohamed Ali Kahn Igbal and Asifa Igbal, His Wife, in Joint

-~

\) THE UNDERSIGNED.,

Tenancy
of the City of __Des Plaines ,Countyof ___Cook ___ Stateof t1linols

Qheremaﬂer referred 10 as Morigagor, does hereby morlgage and warrant to Flrst_of . America Bank - Northeast
1lincis,N.Aa _national banking association, having asits principal officein the._Village of _Libertyville

— . Countyol Lake . State of illinois, hereinafter referred to as the Mortgagee, the following '
"- real estate in the County of Cook . in the State of Illinois , 1o Wil

LOT 16 AND THE EAST 27 FEET QF LOT 15 1N GREENWOOD HELGHTS, A SUBDIVISION OF
THE WEST 1/2 OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST}
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 09<14-)07-010 AND 89543077020

1991 OCT -1 Py 2047 31509989

ACCOMMODAT ]

9202 GREENWOOL AVENUE , Des Plaines, IL

commonly known as;

Together with all buildings. improvements, fixtures or’appurtenances now or hereafter erected hereon or placed
therein, including all apparatus, equipment, hixtures or artic'as, whether in single units or centrally controlled, used

to supply heat, gas, air conditioning, water, light, power refrczration, ventilation or other services, and any other
thing now or hereafter therein or thereon, the furnishing of whizp oy lessors ta lessees is customary or appropriate,
including screens, window shades, storm doors and windows, floor coverings, screen doors, in-a-door beds, awn-
ings. stoves, water heaters. relrigerators, washing machines, clothes-dryers, and ali other such appliances {all of
which are intended to be and are hereby declared to be a part of said real 2state whether physically attached thereto
or not), and aiso together with all easements and the rents, issues and profits of said premises which are hereby
pledged. assigned. transferred and set over unto the Mortgagee, whether naw. Jue or hereafter 10 become due as
provided herein. The Mortgagee 15 hereby subrogated to the rights of all morigages. lienholders and owners paid off

by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said property. with said bulldings. improvements, fixtures, app artenances, apparatus
and equipment. unto sard Mortgagee forever for the uses herein set larth, free from all rigriis 7nir benefits under the
Homestead Exemption Laws of the State ot Jilinois, which said rights and benelits said Mortgagor oes hereby release

63660516

and waive.

TO SECURE (1) The payment of a Note executed by the Morigagor 1o the order of the Mortgagee bearing even date

herewith in the pnncipal sum of __Two Hundred Fifteen Thousand and nofigo e Dolars

(§_.215,000.00 y whichNote.together with iterest thereon as therein provided, is payable in monthly instalments
of interest onl\ Dollars {$ .Z77=_____ ) commencing the

__3rd . dayof__October .19 91 which payments are 10 be applied, first, to interest, then to
any unpaid escrow and the balance to pnincipal, until said indebtedness s paid in tull; {2) The performance of other
agreements 1 s21d Note. whichis hereby incorporated herein and made a part hereof, and which provides, among
other things. for an addiional monthly payment of one-twellth {1/12) of the estimated annual taxes (unless the
Mortgagor has pledged an interest bearing sawings account to satisly estimated taxes) assessments, insurance
premiums and other charges upon the morigaged premises. (3) any future advances as hereinalter provided; and (4)
The performance of all of the covenants and obligations of the Mortgagor 10 the Mortgagee, as contained herein and

in said Note

THE MORTGAGOR CGVENANTS

A (1} To pay said indebtedness and the interest thereon as herein and s said Mote provided, or according to any
agreemeni extending the time of payment thereof. (2) To pay when due and before any penally atlaches thereto all
taxes. special taxes, special assessments, water charges, and sewer service charges against said property (including
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those theretofore due), and to furnish Mortgagee, uponQequstl,.'Eup a1e!xrce?é]|§tz therefor, and all such items ex-
tended aganst said properly shall be conclusively deemed valid for the purpose of this requirement; (3) To keep the
improvements now or herealter upon said premises insured against damage by fire, and such other hazards as the
Mortgagee may require to be insured against: and to provide public liability insurance and such other insurance as
the Mortgagee may require, until said indebtedness is fully paid. orin case of foreclosure, until expiration of the period
of redemption, for the full insurable value thereof. in such companies and in such form as shall be satisfactory to the
Marigagee; such insurance policies shall remain with the Morigagee during said period or periods, and contain the
usual clause making them payable to the Morigagee: and in case of foreclosure sale payable to the owner of the
certificate of sale, owner of any deficiency, any receiver or redemptioner, or any grantee in a Master's or Commis-
sioner’s deed; and in case of 1055 under such policies, the Mortgagee is authorized to adjust, collectand compromise
in its discretion att claims thereunder and to execute and deliver on behalf of the Mortgagor all necessary proofs of
loss, receipts. vouchers, releases and acquiltances required to be signed by the insurance companies, and the
Mortgagor agrees to sign. upon demand, ail receipts, vouchers and releases required of il 1o be signed by the
Martgagee for such purpose. and the Mortgagee is authorized to apply the proceeds of any insurance claim to the
restoration of the property or upon the indebtedness hereby secured in its discretion, bul monthly payments shall
continue until said indebtedness 1s paid in full; (4} immediately after destruction or damage, to commence and
promptly camplete/(ze rebuilding or restoration of buildings and improvements now or hereaftes on said premises,
unless Mortgagee eiccts 1o apply on the indebtedness secured hereby the proceeds of any insurance covering such
destruction or damage:+5) To keep said premises in good condition and repair, without waste, and free from any
mechanic’s or other lien-orclaim of lien not expressly subordinated to the lien hereof; (6} To comply with the provi-
sicns of any lease il thistAcitgage is on a leasehold; (7) To perform all obligations under any declaration, covenant,
by-laws. regulations, and censituent documents governing said premises if the Morigageisona condominium ora
pianned unit development; (8) Nui to make, suffer or permit any unlawful use of or any nuisance to exist on said
property nor to diminish nor impai. it value by any act or omission to acl; (9) To comply with all requirements of law
with respect to mortgaged premises and the use thereof: (10} Not to make, suffer or permit, without the written permis-
sion of the Mortgagee being first haoansu obtained; (a) any use of the property for any purpose other than thal for
which it is now used, (b) any alterations, paditions, demalition, removal or sale of any improvements, apparatus,
appurtenances, fixtures or equipment now or hereafier upon said property, (C) any purchase on conditional sale,
lease or agreement under which title is reserve ir. the vendor, or any apparatus, fixtures or equipment to be placed in
or upon any buildings or improvements on said yrcparty; (11) To complete within a reasonable time any buildings
or improvements now or at any time in process of erz;iion upon the said premises; (12) To appearin and defend any
proceeding which in the opinion of the Mortgagee atfec's ris security hereunder, and to pay ali costs, expenses and
attorney’s fees incurred or paid by the Mortgagee in any proceeding in which it may be made a party defendant by
reason of the Mortgage.

B. That in case of failure to perform any of the covenants hirsip, Mortgagee may do on Mortgagor’s behalf every-
things so covenanted. that said Mortgagee may also do any act it maydeem necessary to protect the tien hereof, that
Mortgagor will repay upon demand any moneys paid or disbursed oy Mortgagee for any ol the above purposes and
such moneys together with interest thereonat . 18.00____ per ¢ent per-annum shall become so much additional
indebledness secured by this Morlgage with the same priority asthe originz! indebledness and may be included in
any decree foreclosing this Mortgage and be paid out of the rents or procesds-of saie of said premises if not other-
wise paid; that it shall not be obligatosy upon the Mortgagee to inquire into the validity of any lien, encumbrance or
claim in advancing moneys as above authorized, but nothing here contained 'shall be construed as requiring the
Mortgagee to advance any moneys for any purpose nor to do any act hereunder, und the Mortgagee shall not incur
any personal liability because of anything it may do or omit to do hereunder.

C. Thatitistheintent hereof to secure payment of said Note whether the entire amouniusballhave been advanced
to the Mortgagor at the date hereof or a laler dale or having been advanced shall have been repsidin part and further

advances made at a later date.

0. That in the event the ownership of said property or any part thereof becomes vested in a persar other than the
Mortgagor. the Mortgagee may. without notice to the Martgagor, deal with such successors' interest with reference
to this Mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or
may extend time for payment of the debt. secured hereby, without discharging or in any way affecting the liability of
the Mortgagar hereunder or upon the debt hereby secured.

E. In the event the undersigned iransfers the title or any part thereof or any interest therein, legal or equitable, or if
the undersigned executes Articles of Agreement for Deed, a Contract of Sale for the property described in this
Mortgage, or upon assignment of the beneficial interes! of the trust under which titie 10 said property is or shall be
held, 10 any person, corporation, or enlity other than to the undersigned, the then balance of principal and interest
hereunder remaining unpaid shall immediately become due and payable, and upon demand by the holder of the Note,
the undersigned promises to pay the same forthwith.

F. That timeis of the essence hereof, and if default be made in performance of any covenant herein contained orin
making any payment under said Note or obligation or any extension or renewal thereof, or if proceedings be instituted
1o enforce any other lien or charge upon any of said property, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor. or if the Mortgagor shall make an assignment for the benefit of his creditors or it his property
be placed under control or in custody of any court, or if the Mortgagor abandons any of said property or in the event
of the transfer of, or agreement 1o transfer. any right, title or interest in said property or any portion thereof, or if the
Morigagor fails to complete within a reasonable time, any building or buildings now or atany time in process of erec-
tion upon said premises, or if Mortgagor defauits in the periormance or payment of any other obligation or loan to
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