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EQUILINE MORTGAGE g15050+3

The MORTGAGOR(Sy... Oak. Lawn Trust and_Savings Bank_as Trustee under Trust Agreement dated

of the City of Qak Lawn _ . County of Cook

i i hereby mortgage(s) and warrant(s) to the MORTGAGEE. STATE BANK OF COUNTRYSIDE,

andStatecf _ . . Illinocis 3
an Niinois banking corporation with its principal place of business iocated at 6734 Joliet Acad. Couniryside, Hlinois 60525, to secure the pay-

ment of the indebtedness described herein, the following described property located in
Cook County in the State of Hlinois:

Lot 73 in Equestrian Estateé Unit no. 5, a Subdivision of part of the §outh Wegt_
1/4 of Section 24, Township |37 North, Range 11 East of the Third Principal Meridian
according to the Plat of Subdivision recorded April 17, 13972 as Document 24922116,

in Cook County, Illinois | . DEPT-01 EECORDING
3 TRAN 0834

: ~ T33333
91505019 . ﬁﬁi:& i

22-24-306-006 COOK COUHTTY RECORCEFR

which has a common acar2ss of ___ 23 Horseshoe Lane
(Street), . . L@ e e (City), NWlinois 60439 . . ___{Zip Code). ("Property Address™}).

TOGETHER WITH all buildings o) improvements now or herealter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and ga=.igits, and profits, water rights and stock and all fixtures now or hergafter a part of the property. All
replacements and additions shat vlic be covered by this Mortgage. All of the faregoing is referred to in this Morigage as the “'Froperty.”

MORTGAGOR(S) COVENANT(S) tha. Mrirgagor({s) are lawhuliy seized ol the eslale hereby conveyed and have the right to marigags, grant
nd convezy the Property and that the [ ronerty is unencumbered, except lor encumbrances of record. Mortgagoi(s) warrani(s) and will defend
generally the title to the Property againstwil claims and demands. subject to any encumbrances of record. There is a prior mortgage from

Mortgagoris} 1o
_..._.Uunion Federal Savings Eark.~ _  4aeg __June 21, 1991

and reccrded as document number __ - e e e vt aeAm wama & e st eim e e e e aee

MORTGAGOR(S) hereby releasels) and waive(s) all rights under and by virtue of lhe homestead exemplion laws of the Slate of Nlinois and the
United States of Ametica.

This Morlgage secures Lhe performance of the obligations rarsuant to that cenain Equiline Agreement and Note {"Agreement’'} of even dale
herawith, between Mortgagor(s} and Mortgagee and any an\ep im2nts, extensions, reneéwals or modilications thereof. A copy of such Agree-
ment may be [nspected at the Mortgagee'’s office. This Mortyas 2 cecures the Indebtedness existing at the date herect, if any, and also such
future advances as are made pursuant to such Agreement witai 1 twenty (20} years from the date hereaf(, lo the same exlent as it such fulure
advances were made on the date of the execution of this Mortgage. 2/(augh there may be no advances made at the 1ima of oxecution hereo!,
and atthough there may be no indebledness oulstandln% al the ti'ne any advance is made. The total amount of the indebtedness hereby
secured may incrgase or decrease from time to time, but the total an:ount so secured at 2ny one {ime shall not exceed the maximum principal

\

sumof Seventy Five Thousand and 00/100 (=2 -

RE| TITLE SERVICES g_KQ“QQlo (/{

Dollars (U.8.s _75,000.00_________iplusinterest thereon and any dishwis2ments made for the payment of taxes, special assessments,
or insurance on the real property described herein, plus inlerest on such dishurs sments.

CONVENANTS. Morigagor(s) and Mortgagee covenant and agree as follows:

1. Payment of Principal and Interest. Martgagoris) shall promptly pay when duette princinal ol and inrlerest on the debt evidenced by tho
Agreement, as set forth therein.
2. Appiieation of Payments. All payments received by Mortgagee shall be applied to th> annval lee, interes! due; and then, o princtpal.

3. Charges and Liers. Morlgagor(s) shall pay all taxes, assessments, charges, fines and imaosniions altribulable to the Property which may
altain priority over this Mortgage, and ieasehold payments or ground rents. if any. Moriga 3o s) shall promplly furnish to Martgagee all
notices of amounts 1o be paid under this paragraph. The Martgagoris) shall make these paymenis 7iirurily, and promptly furnish to Mortgagee
receipts evidencing the payments.

Morigagor(s) shall promptiy discharge any lien which has priority over this Martgage other than the srior mortgage described above, unless
Morigagor{s): (a) agree(s) in writing to the paymeni of the cbligalicn secured by the lien in 2 marnar acceptable 1o Mortgagee; (b)
contest(s) in good faith the lien by, or defends against enforcement of the lien in, tegal proceedings. which in the MortgaFee's opinion
operate 1o prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secure(s) irom *:a holder of the llen an agree-
ment satisfactory to Mortgagee subordinating the lien to this Mortgage. If Morigagee determines thal any pi st of 'he Property is subjeci to a
lien which may atiain priority over this Mortgage, Martgagee may give Morigagor(s) a notice identllying the llen. M irinagor(s) shall salisfy the
iren or take one or more of the actions sel forth above within 10 days ol the giving of notice.

4. Hazard Inswrance. Mortgagor(s) shall keep the improvernents now existing or hereafler erecled on the Proper’y iisured against foss or
damage by lire, hazards included within the term “extended coverage” and any other hazards for which Mortgagee ‘e~ uires insurance. This
tnsurance shall be maintained in the amounls and for the periods thal Moﬂ?agee requiras. The insurance carrier g rov.ding the insurance
shall be chosen by Marigagor(s} subject 'o Morigagee's approval which shall not be unreasonably withheld.

Ail insurance paolicies and renewals sha!l be acceptable 10 Morigagee and shall include a standard morigage clause. Morigagee shall have
the r.ght 10 hold the policies and renewals. If Morigagee requires, Mortgagor(s} shall promptly give to Mortgagee ail receipts of pard
premiums and renewal notices. in the event ol loss, Mortgagor(s) shall give prompt notice to the insurance carrier and Mortgagee, Morlgagee
may make proof ol loss il not made promptly of Mortgagor(s).

Unless Morlgagee and Mortgagor(s) otherwise agree in writing, Insurance proceeds shali be applied to restoration or 1epair of the Propeny
damaged, il the restoration or repair is economically leasible and Mortgagee's security is not lessened, If the restoration or repair is not
econemically feasible or Murtgagee's security would be lessened, the insurance proceeds shall be applied to the sums secured by lhe Mort-
gage. whether ar not then due, and any excess paid to Mortgagor(s). If Mortgagor(s) abandon(s) the Property or does nol answer within thirty
(30) days a nolice from Mortgagee that the insurance carrler has offered to settle a claim, then Morlga&ee may cotlect the insurance pro-
ceeds. Morigagee may use the proceeds 1o repair or restore the Property or 10 pay sums secured by this Mortgage, whether or not then due.
The 30-cay period will begin when Lhe notice is given.

It unger Paragraph 17 the Properly is acquired-by Mortgagee, Mortgagor(s)’ right to any insurance policies and proceeds resuilting from
darnage to the Property prior to the acquisition shall pass 1o Mortgagee fo the extent of the sums secured by this Mortgage immediately prior
to the acquisition,

5. Preservation and Mainienance of Property; Leaseholds. Morigapor(s) shail maintain the Property in good condition and repair and shall
not commit waste or alfow the Property to deteriorate. Morlgagor(s) shall comply with or cause to be complied with all stalutes, ordinances
and requiremenis of any governmental authorily relating 1o the Praperly. Mortgagor(s) shall not remove destroy, damage or materially alter
any building or olher property now or hereafter covered by the Hen of this Mortga?e without the prior writlen consent of the Mortgagee. If this
Mortgage is on a leasehold, Mortgagor{s) shali comply with the provisions of the {lease, and if Mortgagor(s) acquire(s) fee title to the Property,
the leasehold and fee title shall nol merge uniess Mortgagee agrees to the merger in wriling.

&. Protection of Mortgapgee's Rights in the Property. Il Mortgagor{s) fail(s) to perform the covenants and agreements contained in this Morl-
gage. or thare is a legal proceeding that may significantly aflect Mortgagee's rights in the Property (Such as a proceeding in bankruplcy, oro-
bate, for condemnation. foreciosure or to enfarce laws or regulations), then Mortgagee may do and pay for whalever is necessary o protect
trre value of 1he Proper{y and Moartgagee's rights in the Praperty. Mortgagee's actions may include paying any sums sacured by a lien which
nas priority over this Morlgaae. appearing in court, paying reasonable altorneys’ tees and costs and entering on the Praperty 10 make repairs.
Although Mortgagee may lake action under this paragraph, Mortgagee does not have 1o do so.

Any amounts disbursed by Morigagee under this paragraph shall become addilional indebledness secured by this Mortgage. Unless Mort-
qagoris) and Morigagee agree to other terms of payment, these amounts shall bear interest (rom the date of disbursement at the rate sat
forth in the Agreement and shalf be payable, with interest, upon notice from Mortgagee to Mortgagor(s) requesting payment.

7. Inspection. Mortgagee or its agent may make reasonable entries upon the inspeclion of the Property. Morstgagee shali give Mortgagor(s)
notice al the time ol or prior te an inspection specifying'v2asonable cause for the Inspection. Qq
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8. Condemnation. The proceeds gt agygward, 3+ a3 direcior anwith any candemnation or otfiar

taking of any part of the Procperty or L E @ ndénin r fare n alt be paid ar Mortgagee. =

in the event of a total taking of P tRg ¢ e 3 el aRph 3 MS SECUNg rrglhge. whether or not then cue, with
fal rakie ¢ ro

any excess paid to Mortgagor(s). the evi . = gafor{s) aha Mortgagee otherwise agree in
writing, the sums secured by this Morigage shall be reduced by the amount of the oroceeds multiplied by the followsng fraction: (a) the tatal
amount of the sums secured immediately befare the taking, divided by (b the tair market value of the Progerty immediately betore the taking.
Any balance shail be paid to Martgagorts).

If the Property is abandoned by Martgagor{s), of it. after notice by Mortgagee to Mcrigagar(s) that :he condemnor offers to make an award or
sattie a claint far damages, Morigagorts} faiks) to raspond to Mortgages within thirty (30) cays after the date the nolice i given, Mortgagee is
authorized to collect and aply the proceaeds, at its Optian, either to restoration or recawr of the Property or to the surms secured Dy this Mort-
gage, whether or not then due. :

9. Mortigagor(s) Not Released; Forbearance By Mortgagee Not a Waiver. Extension af the time far payment or medificaton of amortization
of the sSums secured by this Mortgage granted by Morigagee 10 any successor in interest of Morigagor(s) shail not operate to release the
tiability of the original Mortgagos(s) or Mortgagoris) successors in interest. Martgagee snall ot be required to commence proceedings
against any successor in interest ar refuse 10 extend time for payment ar ctherwise mocify amortization ¢f the sums securec by this Mort-
gage by reason of any demand made by the original Mortgagor(s) or Morigagors) 5SucCessors in interest. Any forbearance by Mortgagee in ex-
ercising any right or rernedy shall not be deemed a walver of or grecluce the exercise of any nght or remedy.

10. Successors and Aasigns Bound; Joint and Severat Liability: Co-aigners. The covenants ang sgreements af this Martgage shall bind ana
benefit the successors and assigns of Morigagee and Morigdgoris), Subjec? to 1ne provisions of Faragraph 15. Mortgagor(s)’ covenants and
agreements shall be joint and several. Any Martgagar who ca-signs this Martgage but does not execule the Agreement: [a) is co-signing this
Mortgage only 1o mortgage, grant and convey that Mortgagor's interest m the Property under the teris ot this Martgage: (D) is not personaliy
obligated to pay the sums sacured by this rigage: and (c) agrees thal Maorigagee and any cther Mortgagor may agree 10 extend, miodify,
forbear or make any accommodations with regard. 1o the terms of this Morigage or 1he Agreement without rhat Morigagor’'s consent. N

11. Loan Charges. I the 10an secured by this Maortigage is subject 1o a jaw which sets maximumn lcan cnarges, and that law is finally inter-
preted so thal the interest or other lcan charges collected or to be cofiected in cannection with the loan exceed the permitted limits, then: (a)
any such lgan charge shall be reduced by the amount necessary 1o reduce the charge toc the permitted himit; and () any sums already col-
lected trom Mortgagor(s) which exceed permitted limits will be refunded to Mortgagoris). Mortgagee may choose [c make this refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Moftgagons). If a retuna reduces principal, the reduction
will be treated as a partial prepaymeant withoul any prepayment charge under the Agrasment !

12. Natices. Any notice (o Morigagor(s) provided for int this Mortgage sirall bhe given by Ceiwermg it or by mailing it by tirst class mail uniess
apgplicable law requir.y use of another method. The notice shall be directed to the Property Address or any other agdress Mortgagoris)
designate{s) in writing 10 Martgagee. Any notice to Morigagee shall be given by tirst class mai to Mortgagee's address stated herein o7 any
other address Mortgagee Lesignates in writing 1o Mortgagorist. Any nctice pravided tar in this Morfgage shall be deemed tn have been given
to Mortgagor(s) or Martgagr.e vvhen given as provided in this paragraph,

13. Governing Law; Severabyl.y This Martgage shati be governecg by the faw of Ihnois, excer! 1o the extent that federal law is applicable. In
the event that any provision ¢! clz.use ot this Mortgage or the Agreement contlicts with apphcanie law. such contlict shall nct attect oher
provisions of this Morlgage or tiie agreement which €an be giver effect withoul the conticting provision. To this end the pravisions of this
Morigage and the Agreement are dellzred to be severabie.

14, Mortgagor{s)’ Copy. Each Martgagor shall be given one conformed copy ¢f the Agreement and trus Mortgage.

15. Transfer of tha Property or a BenefiLia' In*erest in Mostgagor{sx Due on Sale. i aii or any part of the Property ar any inlerest in i1 s sold
ar transferred (or if a beneficial interest iz Wortgagoar is solg or transferred ana Marigagor 1S Nat a naturat person) without Mortgagee's pnior
written consent, Mortgagee may, at its option, =quire immediate paymen: i full cf all sums secured by this Mortgage. However, this option
shali not be exerci by Mortgagee if exercise (5. rrohibited Dy feceral law as cf tne date of this Mortgage. )

1t Mongagee exercises this option, Morigagee sbail give Mortgagor(s) notice ot acceleration This notice shall provide a pericd of nal less
than thirty (30) days from the daie the notice is deliversoar mailed within which Mortgagoris) must pay all sums secured by this Mortgage. it
Martgagoris} tail{s) to pay these sums prior to the ex/siraticn of thrs penod. Mortgagee may invoke any remedies permitted by this Mortgage
without further notice or demand on Martgagor(s).

16. Prior Martgage. Martgagor(s) shall not be in default 3f 7 ny provision ot any prnar mortgage.

ADDITIONAL COVENAMTS. Mortgagarisi and Marigagee itrths r Zovenant and agree for foliows:

17. Acceleration and Remedias. All sums secured by this Moriz . ge shall be due and payahle at the option of the Mortgagee upon the occur-
rence of any one of the fallowing even!s: (a}if Morigagor|(s) lalf{s J 1o comply with any repayment term ar condilion of the £Eguldine Agreemaent
and Note; (b} if Mortgagor(s) hasihave engaged in fraud or meai.eriz! musrepresentanon (n connection with said Agreement; (c} if
Mortgagor(s} has/have engaged in any action ofr hasihave faiied 1o a(1:n & way which adversely atfects the Martgagee's security or any right
af the Martgagee in such security inctuding, but not hmited 1o, i1} U2t3:!t in he observance or performance of any ol the covenants ar
agreements ot the Martgage, which default is nct corrected by Martgager(s! within ten (10} ¢ays of the giving of notice of said defaull (it} the
assartion of any liens, mechanics’ or otherwise, against the Property whic! i not resolvec as set torth in Paragraph 3 (it) the assignment by
Martgagar(s) for the benefit of credilors (iv} the adjudication of the Martgagarf<s o be bankrup! or insolveni or the failure to make payments
under a reaffirmation plan and (v) the szle or transfer of the Morigagor(s)' imzrest'n the Property (or Mortgagor's beneficial interest if Mort-
gageor is not a natural person) which is security for this indebtedness without tne /doitgagee’s prior wnitlen consent; and the entire sum due
may farwith be collected by suit at law, foreclasure of, or other proceedings upai t'us Mortgage or by any alher legal or equitable procedure
without notice or declaration of such action. Martgagee shall be entitlec 1o colleci (a1d.\nclude as additional indebtedness) all expenditures
and expenses which may be paid or incurrad on behalt ot the Mortgagee n arv/sroceeding pursuing the remedies provided for in this
Paragraph 17, including but not limited to, attorneys' 1ees. appraiser's tees, court Costs suieys, nite searches and similar data.
1£. Mortgagee in Possession. Upon acceleration under Paragraph 17 or abandonment of the Priparty andg at any time pnior fa the expiration
of any period of redemplion, Morigagee (in person. by agent or by juticiaily appcinted recervs ) shail oe enirtled 1o enter upon, take possas-
sion of and manage the Property and to collect the rents. 1ssues and profits of the Property (n_lutling those past due. Any rents, issues and
protits collected by Mortgagee or the receiver shall be applied first 1o payment of the costs of 1aaiazement and operation of the Property. in-
ﬁudlng, but nat limited ta, receiver's fees, premium on receiver’'s bonds and reasonable attorneys’(eel, and {nen (o the sums secured by this
artgage.
9. Release. Upon paymenlt of all sums secured by the Morigage, Mortgagee shall release 1his Mor/gate withoul charge to Mortgagar(si.
20, Riders 1o this Mortgage. |f one or more riders are executed by Mortgagor(s) and recorced together wilt this Mortgage. the covenants and
agreements of each such rider shatl be incorporated nte and shall amenc and suppiement the covenants ans. agreements of this Martgage
as if the rider(s) were a part of this Morigage.

BY SIGNING BELOW, Mortgagor(s) accept(s) ana agreeist 1o tNe terms and covenants in this Morigage 4nd i any redcr1s) executed by Mort-
gagorist and recorded with it.

IN WITNESS WHEREOF; Martgagors have set forth their har;as andsealsthis _ 16 dayont... August

Oak Lawn Trust and Savings Bank as Trustee under T Y

known as Trust no. 1265 and not persona % \ g
e

- /(SEAL)

e . ABEALY

. Exoneration v resinicti
STATE OF ILLINOIS ’ any |iabiiirypg? f:l:nOak Llwn;.l

'SS. Trust & Sayi
CouNTYoF Cock . . ! on ""’MW
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hereby expressly made a
taor

I, the undersigned S otgry Pubye n aga %H AHAY WAl L0 nerehneddy
thammm % i P persorglly knownal:\gme to be the same personis) ’

whose name(s) are e ——— .. Subscribed to the loregaing instrument, appeared before, me this day in person, and

their
ht o Q

. - SI n? da ""e‘ﬁ%saig :ra'%r ment as . ) e ... tree and
) voluntary act/ ¢ the Gses Be PUrposSeEs therein sel ?ort.:z%:, inclu%n;sggrhe LREE R ARE t;se r:é : ; E megéad.

Given under my hand and official seal. this S _W#_HW;AAQQQAS};.._ o
My Commissiangexpires: g

wetary Fuboc

' i
TFFICIAL SEAL - Prepared by ___a_ . L YikA

MARIANTHE KARSON ; . ‘
WOTARY PUBLIC STATE OF BLINC'S | S i Mail To: Srate Bank of Countryside .
Y COIRRSSION EXF  SEPT 26,1940 i ’ 8732 Joliet Road
3 Countryside, lllincis 60525
{708) 485-3100
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