UNOFFICIAL GOPY |

91509155

. DEFT-O1 RECORDING
Ty3533 |i'lr-1' {1574 INSOI/FE 121930
91509155 M)IG 2 C #—F1-SOF1S
QUOK COUNTT RETGROER

ISpace Above This Line For Recording Data)

MORTGAGE 561327

THIS MORTGAGE ("Securitt Irstrument®) is given on SEPTEMBER 23, 1981 . The mortgagor is E
BRET D SMITH AND SHANOX B SMITH, FORMERLY KNOWN AS SHANOK B MCGEE?® L

HUSBAND AKD WIFE

("Borrower"). This Security Instrument is given 1o 7R INCIPAL MUTUAL LIFE INSURANCE COMPANY

which is organized and existing under the laws of THE STATE 0F I0KA . and whose
addressis 711 HIGH STREET, DES MOINES, 10WA 40392
"L nder”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND SEVEN HUNDRED AWu 002100
Collars (U.S. $ 105,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secwurity Instrument ("Note"). which provides for
momh!) payments, with the full debt, if not paid earlier, due and payabic on Q6TrBER 01, 2021 .
This Security Instrument secures to Lender: (a) the repayment ‘of the debt evidenced by the/Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all ather sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris end agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey i Lender the following
described property located in COoo0K County, lllinois:

LOT 288 IN OAK KNOLL FARMS UNIT Vv, BEING A SUBDIVISION OF PARY OF
SECTIONS 22 AND 23, TOWNSHIP 41 NORTH, RARGE 9 ALL EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. SUBJECT TO
AND IN ACCORDANCE WITH THE FOLLOWIKG TERMS AND CONDITIONS:
RECORDED AT THE COOK COUNTY RECORDER'S OFFICE, JANUARY 6, 1986,
DOCUMENT NUMBER 86 004 5396 IN COOK COUNTY, TLLINOIS.

1 5
PIN#06-22-214-011"

which has the address of * g5 JEFFERSON LANE, STREAMWOOD

inois izip Code] 60107 {"Property Addrcf-s )

[Street, City],

LLINDIS-Single Family-Fannle Mufﬁldﬂt Mac UNIFORM INSTRUMENT Form 3014 ‘ 8/90
& Fr 3396 c0n VMP MORTGAGE FORMS - (3131293-8100 - BODIS21-7293
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TOGETHER WITH anJ: N@Elw: nI @lA&nWHd il‘cascl:ncnls. appurtenances, land

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security -

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written’ waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly martgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions af parugraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems. "
Lender may, at any dme, collect and hold Funds in an amount not to exceed the maximum amount a lender for g federally
related mortgage loan muverequire for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from tms t5-time, 12 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another law that applics 10 the Funds
sets a lesser amount, If so, Lepder may, at any time, colicct and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or ctherwise in accsidance with applicable Taw,

The Funds shall be held in an (nsttrcion whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institutisa) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemis. Lender may not charge Borrower for holding and pplying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower 10 vy 4 onc-time charge for an independent real estate tax reporting service |

used by Lender in connection with this loan, unless ¢pplicable law provides otherwise, Unless an agreement is made or
applicable law requircs interest 1o be puid, Lender shall not e riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inierzsiyshall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credis and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged us additional seeariy for all sums secused by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrawer
for the excess Funds in accordance with the requirements of applicable law. If thz amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sha't inake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender sha | promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prior to the acquisttion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi against the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lerder under paragraphs
| and 2 shall be applied: first, 10'any prepayment charges due under the Note: second, to amounts pavable under paragraph 2;
third. 1o interest due; fourth, 10 pﬁncipal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabic to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate fo prevent the
enforcement of the lien: or (¢) sccures from the holder of the licn an agreement sutisactory w Lender subardinating the fien o
this Security Instrument. Jf Lender determines that any pant of the Propenty is subject to a lien which may attain priority over
this Security Instrument. Lender nay give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.
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ALCORY, .
5. Hazard or PropeL}thLQIJUEGE !hQJ. th Ifﬂ'lpro enls now existing or hereafter erected an the

Property insered against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or floding, for which Lender requires insurance. This insurance shadl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above. Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shutl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums @nd renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Eender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applicd 1o the sums
secured by this Security Instrumient. whether or not then due, with any excess paid o Borrower, II' Borrower abandons the
Propeny. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may col'cet he insurance proceeds. Lender may use the proceeds 1o repair or restore the Propenty or to pay sums
secured by this Seceats Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Untess Lender and Rorrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date «i ke monthly payments referred to in parcgraphs 1 and 2 wr change the amount of the payments. If
under paragraph 21 the Properiy s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the sequisition shall pass to Lender to the extent of the sums sceured by this Security [nstrument
immediately prior to the acquisitios:

6. Occupancy, Preservation, Ma'ntrnvace and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and use‘the Prapenty as Borrower’s principal residence within sixty days after the exeeution of
this Sccurity Instrument and shall continue 1 oceapy the Property as Borrower's principal residence fur at east one year after
the date of occupaney. unless Lender otherwise agrres in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destray, damage or impair the
Propenty. allow the Propenty to deteriorate, or comniit/ waste on the Property. Borrower shall be in default il any forfeiture
action or proceading, whether civil or eriminal, is began thar in Lender's goed fuith judgment could result in forfeiture of the
Propenty or atherwise materially impair the lien created by tiis Sceurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by“vausing the action or proceeding 10 be dismissed with a ruling

that, tn Lender’s good faith determination, precludes forfeiture of e Borrower’s interest in the Propenty or other material -

impairment of the Hen created by this Security Instrument or Lender’saciurity interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inzccurate information or statements to Lender (or failed
to provide Lender with uny materiat information) in connection with the loan (videaced by the Note, including, but not limited
ta. representations concerning Borrower's occupancy of the Property as u principa! rastdence. If this Security Instrument is on &
leaschold, Borrower shall comply with alf the provisions of the lease. 1f Borroweracquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covinints and agreements contained in
this Security Instrument. or there 15 a legal proceeding that may significantly affect Lender’s riglis in the Propeny (such as a
praceeding in bankruplcy. probate. for condemnation or forfeiture or to enforce laws or regulatians}, +iien Lender may do and
pay for whatever is necessary 1o protect the value of the Propenty and Lender's rights in the Propéry . Lender's actions may
include paying any sums. secured by a tien which has priority over this Security Instrument, uppéziing in court, paying
reasonable attorneys™ fees and eniering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does net have to do so.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mongage insurance previously in effect, from an ahiernate mortgage insurer approved by Lender. If
substantiufly equivalent mortgage insurance coverage is not available, Borfower shall pay 1o Lender cach month a4 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90"

Pogud ot b




UNOFFICIAL COPY

50 o ey
06/6 P10E oy

"JUIWnSU] 4110296 Sty Jo pue 230N 24 jo Ldod parond e uavF A [Eys 1amoung *ido)y 5 JAnelog 9]
YR 3 01
PRIRI3P 347 210N Y1 PUR JUAWILISU] QUNIAG S jo suorstaomd a1 pua syl o] uorsiaoid SUDILOI g1 N0 19119 udAIS
3q UBD YA 0N 3t} 10 JUAURIISE] SILNIIG SIY) O Suoisianid 1910 1398 30U [[RYS 1I1U0d 4ons “we aqeandde yiia singuod
0N Y1 10 WALAISU] SN0 SIYY JO SN 10 uoistaosd Sup 1RYL udad Jy1 uf “paeoo] st Abadug ag gargs ur sonipsunt
) JO MB[ Y PUB ME] [RIIPIY A POWISAOE Ay [[RUS WALRASH] SIIA0GS SIYL SURPQEIAAIG neT FUHLIdAGY) ")
‘ydeadesed snp up papracsd su uoatd uaw JApUTT 0 J2m0LNg 01 uAIT UG ARy 0} PAMIDIP A ([P aunsu] $junadg
s ur Joj papraocad J2110u fuy IaMeH0g 0) 2oy Aq sawudsap IIPUT SSAUPPT YW SUR J0 UMDY poIRlS SSIUPPE S 10pudd
01 [rett SSBP JS1Y Sq uIAI3 3G [[RyS JAPUIT L1 2INOU. AUY IFPUIT 0F oML G SARUSISIP ISNOLOG SSAUPPE MG SUw S0
s32:1ppy Suadoud ag1 0) PaldAIIp 2q [{RYS 300U YL poyIAL AIour Jo asn saunbar wey agrondde ssajun [rew ssep 11y Sg 0
Jurjrews 4q 10 1t Suuaniap Aq vand aq yeys wAwSU] ARG Sy @ 10§ paptansd 1anadeg 03 dLOY SUY saeN ']
310N ) 1apun aSiryd wawiedaid
Aue woyns wowicdsd mued B se paean ag L ondnpas ayi rddund s3npar pumar oy csawouvg o1 waw.ied
1ap B 3unEw {q o SN ayi Jopun pase [rdiouud sy Jupnpar Sg pungas sy aymu 01 ao0yd Sma JpuT] lawouog
01 PIPUNJAI 3G [[IM SHEH MUSd Papoadxs Yoy 1AN0L0g Wolj pawaf[on APrAsR swns UR (q) pur iy panad a o
9dreyd a1 20npas 01 ATRSTIIZL N0 A1 ¢ PAANPAI 3q [[RYS JTIwyd ure] YOS KUR (7} UL NIy paniunsd ayr padaxa urol
Y YuM UONIFULOS Ur Patdaf| 1035 01 JO Pa1aa|jod sadimyd uroy JAYI0 10 1AL 3 G 08 parudiom {jpewp 1 wep Wy pus
*SaBreyd UEO} LIMWITXEW S13S YINYM W] B 01 193[QRS ST IUSWIMISUL AILRXIS SIYH g PoInaas uro| ay) J] -Sdreq)) weoy ¢
"JUISUOJ 5, JIMOLIOF IFYL INOHA 20N 3] JO TUAWRNISUJ' AIUNIIS SIY) JO SUUIY DY) 0} PIREIS YIM SUONPPOWILNIIR ug e
10 JB2GI05 *AJIpous *pudixa o1 53k Amw 10x.01209 JAYI0 SUR PUR JAPUIT IR SXUSE (3) PUR UALMISY] SILNIG Syl G PpAINIAs
sums a1 Aed 03 patedtiqo Stmruossod 1ou sK(q) HrawnnNSU] IUNSIS SIYL O SULAL A Lapun SHadosd Ayl U1 RAI S I2N0K0Y
1ey) 49au00 pur Juead -33eduow o) U0 WBUWCUISH) ATUAIIS ST SuTN-00 SR AR Y1 NI KN S0P NG IUSWTISU]
fiunoes sy sudis-00 oym Jamossog Auy CRISA bur ol 3§ |[EyS SWSwWaAEE pur SIWEUAAD s_Jawnouog /] ydrsSred
Jo suotstaord 31 01 120[QNs “JaMOLIOY PUR JIPUF] (O CaTISSE PUR SIOSNANINS M1 HJIUI PUR PUIY [[RYS JUMINUISUY SIUNTIS
SIJ1 J0 SIEAWS3ITe PUR SIUFUA0D DI SSAUBIS-00) ARG IET] [RRAIS PUR JUIOf tpUnog SUIBSY pUR sI0830MS ‘71
CAPOIEAL 3o WYEU AUR JO HNIIND
U? ap apnpodud JO JO JaaEw B 39 100 |BYS Apatwas du ydu SuR Suranang o DpuI Sg ourmImagio) Uy IS UL SIONSIINS
v S4IMOLIOE 10 Iamossog [Furdu0 Yl {q opew pumwap N 0 GoEs S WAMUTIISUL NILUAJAS YL Sy PAINIIS NuAs Jyl o
€ UODEZILOWE AJIPOMW 3SLAIay10 10 AR Joj JUN PUIX3 0] 3NJAL 2051310 U1 Jossanans sur putede sfuipassond auauwos
& o) pasrnbas 3q 10U [eys JapU] "ISAIATUL UT SI085IIINS §_IAMOLIOG 10 100 Puiduo 31 o SHPIGE 21 e o3 Saado wu
v [[BUS JOMOLIOG JO ISOIaTU UL JOSSIINS AUE O J3PUIT Sy PIURIS IUAUNISOLTUNIIKC SIY) G PUNIS Swos 241 JO LONEZ BOWT JO
¢) uonEaRjIpows 0 Juatied 10§ AN 3 JO UOISUIIXT *IAAICY B JON Apur] g 3 B0 SPHEIRY to sInoiog “||
‘syusiuAed yons Jo junoum ay adueyd Jo 7 pue g sqdm:'s‘emd Ul o1 paLagar SR Smd g g3 o awp anp 4 auodisod
Jo puaixa rou [eys edidoud o1 spaoaosd o woneandde Sur cSunuw m e Rovesre owoLog puR 13puIT SSIUN
INP UAYY 10U 10 SAPIYL IENULINE] AIInIRG SIYY Ag PN
swns 3101 30 Auadosd at) jo niedas 1o uoNRIOISES of 13K “uendo <jf 1w rspaesosd A Sddr Pl 19]j0I ) pIZLIOYINE S 1SpUY]
*uaald st 20nou A atep A JYR s{ep Of WY 15pUXT 01 puodsa) Of SR} JIM0WDEG “SISPIUTD AG! WIR]D € AUS 0 PIEME
UE 3FW O] $13JJO JOULIIPUOD Y] 1RYL JAMOLIOF 01 JIpud| Aq 3110 SR “§1 10 "Iawolug Ay paucnurge-s yuadosd sy
"INP USYY B SWAS YY) 0 20 JFYSYN JUALRISU] NUNISE SU Ag PRSI Sas o 0 poydde aq
{leys spagooid atp *sapiaoad astnayio mep Aqeatidde ssapun 1o Suniw o 330 Mwisylo 3apuX pur s3soLog ssoun Furye
Y1 2:0J2q A[SIBIPIWLL] PAINIAS SWUNS G} JO WNOWE I3 URYL $$3] ST SUINFL 3P 10§39 {erpawnt suadosg G 0 I0[RA Iy
aiey o yomym ur Auadosd 2y jo Surym eiued B jo 10343 Sy) U] J3mouog o1 pred g [rys 2UR[Eg SUY SURE Jyl u0paq
A[arerpawmnun .(uadmd 341 JO ON{RA 13YIRW JIBY AU () AG POPIAIP "SUINEL 2} 210)5q S[IIRIPAUWI PIINITS SWNS Sl O JUNOWE
[E101 a3 (E) wonorsy Juimop) s Aq pandinnu spaasord s Ju wnow® A A4 pAonpal g RS IUAUTUISY] LRSSy
Aq pasmaos swns ay *Junum ut 3213w dSIMISYIO JIPUIT PUR JAMDISOF SSIUN “SUINE 34T 21053 SPMIPOUNU! [URBLISU| {ILNIS
SUp AQ pAUN3DS SUMS g3 JO Junows ay) uryl JaeS 10 o) Enba st Suyer o Ao SEeipaunn <uadoig 3y Jo e ayew
ey ayn yowgm ar Apadosd ayr jo Suiyer (erued B jo w2aa 2yl Ul 1omouog o) pred s$33xa SuR Ylw CANP UYL 10U IO IRPIYM
*uawnnsu] Aindag siy1 4q pasnas swms ay1 03 paydde ag (pys spaasoid g1 " Suadoag g1 jo FuLYR P01 ® JO 1UIA3 gl U]
*19pu] 01 pred 2q {[eYs
PuE paudisse AGasal A *UOHPULIPLOD JO N21| UE AIURAZAUOY 10} 10 *Suadrag 241 jo urd Sur Jo FUIE) JHIC 10 UOHRILIPLOI
Ame UM uondauuea ur [Enuanbasued 10 1P sadRwep J0f WImD Jo prwr SR jo spoxad syl goneumapuo?) “gf
‘vonaadsur s Joj asan Agruosedl Fursoudy sonaadsul ue oy aoud 20 J0 duK M IR INOU 19M0L0g
aard jfeys Jopua -Auadaig 241 Jo suonnadsur pur uodn S3NUA gRuosEAL IYEW STW ISR ST 0 19pud] wonpadsug -6
"me} 3|qeorjdde 10 JapuIT pUB 1awow0g USMIAG WAUIAUTE UL AUT M JOURPIONIR 11 SPUS 0URINSU|
adeduouws 103 watazmbos A [nuN *aa19s3s 550] B aptacid 01 10 "103y3 ur aweinsur afeFuow umumu oy paanbar sunnuoid o
Aed |[eYys IamoLIOY ‘PUTRIGO ST PUR J[RIIEAE S0 urede sIpur] g pesosdde samsur uv £q popiasosd (sumbar wpury ey
pouad am Lo pue Junoure 31 ur) 33eraa0d Adueinsu sFeduow §1 “sapuay jo uondo g1 v “pasnbas aq saduo] ou sew swawded




