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MODIFICATION AND EXTENSION AGREEMENT
{ ILLIWOIS )

This indenture made this Z23Td  day of September 15 Gl , by and between
i i ‘nrthucer , the owner of the mortgage or Trust Daed

heareinafter described, and

Trustee under. Teust =E"'E #9?; et ? ﬁggﬁggg P rapralentfng himnuli ;r themsalves to
be the owner(s) of the real sétate herdinafter anid in sa oed described ("Ownsr®),

1. The parties hereby agree to modify the time of payment and interest rate of the indebtedness
evidenced by the principal promisescry ncte{s) of 3 R -
dated Tl 3 . 19 674 W) sacured by a mortdage or trust desd in
nature of & mortgage ragistered/recorded Faadag 19 . 18 . in the officea of thme
Regietcar of Titles/Recorder of Cnok " "County, Illindis, in of
at page as Document Number QGN1313IR850 convaying to
First Colonial Bank Northwegt : certain real estate in
ool County, Illinoia, described as followa:

T

100*

lLots 65 and 66 in Palwaukee Business Center Unit 3 a Subdivision in the
Sov’h East 1/4 of Section 11, Townshlp 42 North, Range 11, East of the
Third Principal Meridiam in Cook County, Illineois.

P.1.N. 03:11-410-012-0000 & 03-11-410-011-0000

common addiess: 550 Palwaukee Drive, Wheeling, IL 60090

The amount remaining unpaid on the .ndebtednese is $ 291 217 40O

Said remaining indebtednesa of $ 22 7.49 shall ba paid on or before:

September 5, 1995

L) L A N

and the owner In conaideration of such modification preiajse’ and agrees to pay the principal eum
secured by said mortgage or trust deed as and when there.n grovided, as hereby medified, and to pay
interest thereon until September 5, 1% 95 , at'tne rat~ of Ten percent

10 _07) ) percent per annum, :.nd \hereafter until maturity of said
principal sum as hereby modified, at the rate of Ten percent {(10.02)
percent per annum, &nd lutsrest sfter maturity at the rate
of Thirrgan nercant (13 073 Fascnt par annum, and to pay both
principal and interest in the coin of currendy provided for :n the nortjog: or trust deed
hersinabove described, but if that cannot be done legally then in the morc valuable legal tender of
the United Statea of America current on the due date therecf, or the equiralant in the value of auch
legal tender in cther United States currency at such banking house or trust (:cypany in the Village
of Wheeling as the holder(a) of said principal note(s) may from time to tize in writing appoint ,
and in default of such appointment then at N

1f any part of said indebtednesa or intereat thereon be not paid at the maturity thereo. as herein
provided, or if default in the performance of any octher covenant of tha Owner shall ccnrinne for
twenty days after written notice therscf, the sentire principal aum secured by said mortyusge or truat
deed, together with the then sccrued interest therson, nhall, without notice, at the opticn -f the
holder(s) of said principal note(s), bacome and be due and payable, in the same manner as L3 said
modification had not been granted.

This agreement 1m nupplementary to said mortgage or trust deed. All the provisions there>f and of
the principal note{s), including the right to declare principal and accrued interest due for any
cause mpecified in said mortgage or trust deed or note(s}, but not including any prepayment
privileges unless herein expressly provided for, ahall remain in full force and effect except as
herein expreasly modified. The Owner agrees to perform all the covenanta of the Grantor(s) in said
mortgage or trust deed. The provisions of this indenture shall insure to the benefit of any holder
of said principal note(s) and interest note(s} and shall bind the heirs, personal represantatives
and sasigns of the Owner. The Owner hereby waives aand releases all righta and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illinois with respect to said real estate. It
the Ownetr consists of two or more persons, their liability hersunder shall be joint and several.

IM TESTIMOWY WHEREOF, the parties hereto have migned, sealed and delivered this indenture the day and year
first sbove written.
FIRST COLONIAL BANK NORTHWEST, NOT PERSONALLY, BQI__A%JI‘RUSTEE UUNDER TRUST AGREEMEXT

h =z
DATED 6/27/90 AND KNOWN AS TRUSENO. 997 =tolltan U/T0r0n cane  Qagmamsg 7+ ¢
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STATE OF ILLINOIS }
. . Lo } sSs.
COUNTY OF COOK }
I, the undersigned a Notary Public in and
for said County, in the state aforesaid, DO HEREBY CERTIFY, that
John A. Benson and Rebecca L. Loughlip. pYp T tvay
Lhoxistbanky (Vgme President) g (Trust Officer) of FIRST COLONIAL BANK
NORTHWEST and (Execuf&ivey (Assistant) (Vice President) g&igg&
offdeery) of said Bank, who are perscnally known to me to be the
same persons whose names are subscribed to the foregoing instrument
as such (Execwkive)x hsaxstapt) (Nige Pres;dent)&(Trust Officer),
and fExecukiwe) (Assistant) (Vice President) kiﬁﬂ&ﬁxﬁﬁﬁé&&ﬁ%ﬁr
respectively, appeared before me this day in person
acknowledged that they signed and delivered the said 1nstrument as
their own free and voluntary act and as the free and voluntary act
of said Pank, as Trustee as aforesaid, for the uses and purposes
therein s¢t forth, and the said (ExeOULIFEX
President ). (Trust Officerxr) then and there acknowledge that said
(Executive} (Assistant} (Vice President) (Trust Officer), as
custodian of Lhe corporate seal of said Bank, did affix the seal of
said Bank tc =2id instrument as said {Executive) {(Assistant) (Vice -
President's) ('E;.rst Officer*s) own free and voluntary act and as
the free and volurtary act of said Bank, as trustee as aforesaid,
for the uses and pirposes therein set forth.

23rd

Given under my oz and Notarial Seal this
day of Septeroer , 19 91 .

This Document Prepared Bir:

R. Loughlin . j{j&ﬁg}&_,<;f?lt)QJiggfxg

CJ/o First Colonial Bank Northwesc Notary Public £
800 Wheeling Rd.
Wheeling, 1L 60030

"OFFIC SEAL”

OLEEN R. WEDDING

NOTAHY PUBUC. STATE OF ILLINOIS
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