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’ MORTGAGE 61200391
THIS MORTGAGE (*“‘Security Instrument’’} is given on September 30th, 1991 .
The mortgagor is JAMES E PORTENER, )
" SYUSAN € FORTENER, , HIS WIFE
) {**Borrower'’).
This Security Instrumeat s given to
MARGARETTEN & CCHAFANY, INC. which is organized and existing
under the laws of the Stz < of New Jersey » and whose address is AR :
i One Ronson Road, lseiin, New Jersey 08830 (“‘Lender™’).
i Borrower owes Lender the principad 5um of One Hundred Eighteen Thousand,
R Five Hundred Fifty- 7wo and 00/100 Dotlars
Us. § 118,552.00 7\ This debt is evidenced by Borrower's note dated the same date as this Security ,
- Instrument (*‘Note’’), which provides foi ‘aonthly payments, with the full debt, if not paid earlier, due and payable ;2
L on October i1st, 2021 . This Security Instrument secures.to Lender: (a) the repaymcm of the debt ¢n
o evidenced by the Note, with interest, and all re1ewals, extensions and modifications of the Note; (b} the payment of all other w&
‘ sums, with interest, advanced under Paragraph 717 protect the security of this Secunty Instrument' and (c) the pcrformancc a
of Borrower"s covenants and agreements under this Seeurity Instmment and the Note. For this purposeé, Borrower does hereby 1
mortgage, grant and convey to Lender the following d-soribed property located in )

COOK County, Illinois:
LOT NO. 2722 IN ROLLING MEADOWS UNIT N?. 19, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECITOM 36, TOWNSHIP 42 NORTH,

RANGE 10 EAST OF THE THIRD PRINCIPAL MEF.JDIAN, IN COOK COUNTY,
ILLINOIS.

PIN® 02-36-213-004-0000

MEPT-B1 RECORDING . $16.00 §
Te2222 YRaN 9008 10/01/91 14.32.00

WZ A8 w2l -S510S548
Crot ‘COUNTY RECORDER S

1 5104°

which has the address of ‘ , , _
2313 KIRCHOFF RD ROLLING MEADOWS, IL 60008 (“‘Property Address™');

TOGETHER WITH all the rmprovemcms now or hereafter erected on the property, and all easemcnts, appunenances.
and fixtures now or hercafter a part of the property. All replacements and; addrtzons shall also be covered by this Securily
Instrument. All of the foregoing is referred lo in this Securlty Iustrument as the "Property"

BORROWER COVENANTS that Borrower is lawfully se:scd of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbcred exccpt for cncumbmnccs of record Borrower warrants
and will defend generally the title to the Property against a}l c]aims and dcmands, sub;ect to any t.m:umbranccs of rccord"

THIS SECURITY INSTRUMENT combines umform cmenants for nanona! use.and non-u mform covenants with limited
variations by jur:sdrcnon to constitute a uniform secunty mstrument covenng rea] prope'rty"

UNIFORM COVENANTS. Borrower and Lender covenam and agree as- fo!lows, "

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and‘late ‘charges due under the Note.
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. 14, Notices. Any notice to Borrower provided for in this Security Instrument shal) be given by dchvenng il or by mailing
‘it by first class mail unless applicable law requires use of another method, The notice. shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall bcgwen by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any riotice provided for in this Security
Instrumen: shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument, or the MNege conflicts
with apphcablc law, such conflict shall not affect other prov:smm. of this Security Instrument or the Note which can be given
effect without the ccnfhctmg provision. To this end the provisions of this Security Instrument and the Note are declared te
be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of Lhe Note and of this Security instrument.

. 17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
" # is sold or transferred (oc if a beneficial interest in Borrower is sold or transferred and Barrower is not a natura) person)

without Lender’s prior written consent. Lender may, at its aption, require immediate payment in fult of all sums wecured by

this Security Instrument. However, this option shaflinot be exercised by Lender if exereise is prohibited by federal law as'6f - -

the date of this Security lnstrument.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall presvide o period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrvivent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permirtio by this Security Instrument without further notice or demand an Borrower.

18. Borrower™s <ight to Reinstute. If Borrower meets certain conditions, Borrower shail have the righs uy heve
enforcement of 1his Scauritywlnstnuimert discontiaucd'af any time prior to the earlier of: (x) 5 days (ur wuch other period as
applicable law Maj specify ior reingatement) before sale of the Property pursuant to any power of saie containzd 1 this
Security Instrument; or (by e uy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which thi= »2ould be due under this Security Instrument and the Note as if no acceleration had cccurred;
(b} cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrumens,
including, but not limited to, reasoratie attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument.-Y ender’s rights in the Property and Borrower's obiigztion 1o pay the tins werared
by this Security Instrument shall continu. «iichanged. Upon reinstatement by Borrower, this Secuniy Insirument and the
obligations secured hereby shall remain fuliy effective as if no acceleration had occurred. Horwsver, this right b reinatate shali
not apply in the case of acceleration under Faragraph 17.

19. Sale of Note; Change of Loan Servicer.~ The Note or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without rrinr notice 10 Borrower. A sale may resuir in a change in the snury (Enown
as the “‘Loan Servicer’') that collects monthly payrieris due under the Note and this Security Instrument. There alio oz
be one or more changes of the Loan Servicer unrelated 14 asale of the Note. If there is a change of the [oan Servicer, Barrower
will be given wrilten notice of the change in accordance witic Paragraph 14 above and applicable law, The notce will state
the name and address of the new Loan Servicer and the aidress to which payments should be made. The notics will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or piriit the presence, use, disposal, storags, or rrieayr of any
Hazardous Substanices on or in the Property. Borrower shall not do, nur sllow anyone else 10 do, arnvtiiing afferting the Propery
that is in violation of any Environmental Law. The preceding two séntzn-es shall not apply 10 the presence, uie, or orags
on the Property of small quantiticy of Hazardous Substances that ar. gznerally recognized 1o be approprizte v nofmal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, lains, demand, lawsuit or othier astion b 2
governmental or regulatory agency or private party irivolving the Pioperty anl 2pv Hazardous Subsiznce or Envisonmental
Law of which Borrower has actual knowledge: If Borrowér-learns, or is notified by 72y governmental or regulztary zuthority,
that any removal or other remediation of any Hazardous Substance affecting the Proport; is aecessary, Borrower shatl peesmprdy
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardéus Stbstances” sire Those sabstances defined astoxic or hazardous wuoitence:
by Environmental Law and the following substancés: gasoline, kerosene, other flammable (7 \oxic paroleum produsts, s
pesticides and herbicides, volatile solvents, malerials containing asbesios or forma]dehyde, and rPQiocctive meseTiely. AL aued
in this Paragraph 20, *‘Environmenta} Law®’ means federal laws and laws of thejun,dxr:ucn ‘1'-", the Propet ooy rezien
that relate to health, safety or eavironmental protection.: - 7 L0 Db 0 oLl -

NON-UNIFORM COVENANTS. Borfower and . LéndétJuitler. covenant And agree oy m!lo.«m

21. Acceferation; Remedics. Lender shall ghve aotice o Borrower prior 1o sccelesution followin: Borrower™s breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Parngraph 17 urless applicable
law provides otherwise). The notice shall specify: (#).the default;i(b) thé adtlon required 15 Eure the default; (c) 2 date, not
less than 30 days from the date the notice is given-lo Bormwer,by ‘wililch the'defantt must be cured; snd (d) that fuilure to
cure the default on or before the date specified in the notice many resuit in acceleration of (he sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otlter

defense of Borrower to scccleration and foreclosure. IF the default Is not cured on or before the date specified in the notice,

Lender at its option may require immedinte payment in full of all sums secured by (his Security Instrument withaut further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred [n pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ‘ _

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrowers Bormowerishall: pay. any recordation costs.

23. Wailver of Homestend.! Borrower waiviés all'right: of Homestead exemption in the Property.
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or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destray, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

action or proceading, whether civil ar criminal, is begun that in Lender’s good faith.judgment could result in forfeiture of

the Property or otherwise materially impair the lien created by this Security lnstmm.enl;,or.[;.endt;r'slsccuﬁly interest. Borrower.

may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s.interest in the Property'or ather
material impairment of the lien created by this Security. instrument or Lender’s security interest. Borrower shall-also be in
defauli if Borrower, during the loan application process, gave maicrially false or.inaccurate information or statements to Lender

{or failed to provide Lender with any material information) in ¢onnection with the loan evidénced by the Note, including, .

but not limited to, representations concerning Borrower's occupancy of the Property as & principal residence. H this Security

Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [T Borrower acquires fee title to the

Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fajls to perform.the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to.enforce laws:or regulations); then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may inciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in'court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender. may take action under this Paragraph

7, Lender does not_have 10 do so. - _ 0
Any amount’ aisbursed by Lender under this Paragraph 7 shall became additionral debt of Borrower secured by this

Security Instrunien:. Unless Borrower and Lender agree to other terms of payment; these amounts shall bear interest from

the date of disburserenit at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insursnse, If Lender required morigage insurance as a condition of méking the loan secured by this Security
Instrument, Borrower siielVray the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage voouiied by Lender lapses or ceases to_be in effect, Borrower shall pay the premiums required
to obtain coverage substantially er;aivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the motgage insurance previously in effect, from analiernate mortgage insurer approved by Lender.

E substantially equivalent monigag< insurance coverage is not available, Borrower shall pay 1o Leader éach month a sum equal

10 one-tweifth of the yearly mortigage irsuiance premium being paid by Borrower when the insurance covernge lapsed or ceased
to be in effect. Lender will accept, use and ietain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al’the ~pion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an (nsuser approved by Lender again becomes avaitable and is obtained. Borrower
shall pay the premiums required to mainlain 1warigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wita moy- written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspect’ca-specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award r cla’= for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or or conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds [ha'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th< event of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equa’ (0 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowa: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of “hs. proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, <ivided hy (b) the fair market value of the Property

immediately before the 1aking. Any balance shall be paid to Borrower. In the e7ent »f a partial taking of the Property in which

the fair market value of the Property immediately before the taking is less than the'amount of the sums secured immediately
beftore the 1aking, uniess Borrower and Lender otherwise agree in writing or uiudrss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether cnot the sums are then due, ~

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowei that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to.Lender within 30 days afrer the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration o 1epair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/principal shall not extend or
posipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thezasunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not & Waiver. Extension of the time for pryment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in anterest of Borrower
shall not operate to relcase the liability of the original Borrower or, Borrower’s successors in interest. Lenddr sball not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otaerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower™s successors injinlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obfigated to pay the
sums secured by this Security Instrument; and {c} agrees that Lender and any other, Borrower may agree to extend, modify,
forbear or make any acconmmodations with regard to the terms of this Security [nstrument or the Note without that Borrower’s
conscnt.

13. Loan Charges. If the loan sceured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted - fimits will be

refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by making .

a direct payment 1o Borrawer. If a refund reduces principal, the reduction will be treated’as a parlial prepayment without
any prepayment charge under the Note.
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after the date of occupancy, snless Lender otheérwise agrees’in writing, which conséiit shall not be unreasonably withheld,
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