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This instrument wasﬂgrf gred by:

MARGARETTEN & COMPA)
625 NORTH CT. PALATINE, IL 60067 MORTGAGE 60106228

THIS MORTGAGE (*‘Security Instrument’’) is given on Sebtember 24th, 1991

The mortgagor is HAK RAX RHEE, ,
MI RAN RHEE, , HIS WIFE

{**Borrower™).
This Security Instrumrat is given to

MARGARETTEN & CCMPANY, INC.
under the laws of the S-2te of New Jersey » and whose address is

‘One Ronscon Road, Jao=2lin, New Jersey 08830
Borrower owes Lender the pl‘thlT’A: sum of

One Hundred Four THoasand, and 00/100 Dollars
(US. $ 000.00 This debt is evidenced by Borrower’s note dated the same date as this Security

Instnuncm (“Note“] whlch pm\ndcs frrocuonthly payments, with the full debt, if not paid carlier, due and payable
on Octobe ist, 230 This Security Instrument seécures to Lender: (a) the repayment of the debt
evidenced by the No:e, with mtcrest and all n'newals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragrapi? 15 nrotect the security of this Security Instrument; and (c) the performanc:
of Borrower’s covenants and agreements under this ecurity Instrument and the Note. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender the followine deciribed property located in
COOK County, Illinois:

LOT 14 IN BLOCK 208 IN THE HIGHLAFNJS WEST AT HOFFMAN ESTATES

HHIII, BEING A SUBDIVISION OF PARY OF THE EAST 1/2 OF FRACTIONAL

SECTION 5 AND PART OF THE NORTHEAST (1.'4 OF SECTION 8 AND PART

OF THE WEST 1/2 OF THE NORTHWEST. 1/4 CFf SECTION §, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD-

ING TO THE PLAT THEREOF RECORDED MAY 24,/ 17366 AS DOCUMENT

NUMBER 19836547, IN CODK COUNTY, ILLINOIS

'f’:IN# 07-09-110~010-0000 31‘5105'1&

which is organized and chis:ing

(*‘Lender’").

reri-9l RECORDING $14.29

T#22:7) TRAn 9011 16,01,91 14.43.00

#2253 ¥y ay P15 1O0573
COOK COI.NTY RECORDER

9151@375

which has the address of
1175 HASSELL RD HOFFMAN ESTATES, IL 60195

" TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtcn_hni:es,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the ‘*Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranu:s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and knierest; Prepayment and Late Chnrges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

(*'Property Addrcss"j;
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e 14. Notices. Any notice (o blmwcr provided for in t;lsL«:ur}t!ﬂ?xslrumcnt :galIPgwcn by dcllverlnd it br by mailing

it by first class mail unleay applicable v requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lendershaidl be: ;,iwn by Flest eluss avail fo Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notive provided for in this b«uruy
Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided in.this paragmph.
15. Governing Law; Severability. This Sccurity Instrument shall be governed by {ederal law and the law of the jurisdiction
in which the Property is located. in the cvent that any prowsxon or clause of this Security instrumcnt or ‘the Note conflicts
E with applicable law, such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be given
2 effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noté are declared to
be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th:s Secumy Instrument.
17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property-or any interest in
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormm:r is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate pa):mcm in full of all sums secured by
this Security Instrument. However, this option shall'nbf “be exercised by Lender if exercisd’is pl’bhlbltéd by federal law as of °
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
. - this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
e remedies permitted by this Security Instrument without Tirther notice or demand on Borrower.
- 18. Borrower's Pight (o Relnstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
| enforcement oi\t]h:s‘oir.-.urg} instrumcnfth';conim‘uéd ut any time prior to the earlier of: (2} 5 days (or such other period as
applicabie law' m‘uy speriiv "m‘mnstatcmcm) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or /0) ety of a judgmcnt enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ail sums which tl1e? would be due under this Security Enstrument and the Note as if no acceleration had occurred:
(b) cures any default of any othe: covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumennt,
including, but not limited to, reasnuble attorneys fees; and (d) takes such action as Lender may reasonably nquim (o assure
that the lien of this Security [nstreiient, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall comiiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Fuily effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under Puragraph 17.

19. Sale of Note; Change of Loan Serv.cer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withou( prior notice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer’') that collects monthly paymen:s due under the Note and this Security Instrument. There also mny
1 be nne or more changes of the Loan Servicer unrelated-(od sale of the Note. [f there is a change of the Loan Servicer, Borrower

e will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ar.dress to which paymernis should be made. The notice will also
contain any other information required by applicahle law. 3
S 20. Hazzrdous Substances. Borrower shail not cause orner (it the presence, use, disposal, storage, or release of any o
1 Hazardous Substances on or in the Property. Borrower shall not do, Gorallow anyane clse to do, anyihing alfecting the Property
T that is in violation of any Environmental Law. The preceding two sericer ces shall not apply to the presence, use, or stotage
on the Property of small quantities of Hazardous Substances that aic.geaerally recognized 1o be appropriste 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvesugahon c’amn,, demand, lawsuit or other action by any
governmental or regulatory agency or private pa’nymvolvmg thel;roperty ard’ aﬂy Fazardous Substance or Environmental
Law of which Borrower has actual knowledge. H ‘Borrower fearns, or is notified by arygovernmental or regulatory authority, L
that any removal or other remediation of any Hazardous Substance affecting the Proponiy iz necessary, Borrower shall promptly
take ali necessary remedial actions in accordance with Env:ronmcntal Law. .;‘

by Environmental Law and the fi ollowmg substancsss gasdling, kerosene, other flamm ablc or tanic pcu-oleum products. toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana rad!Gactive materials. As
in this Paragraph 20, ‘‘Environmental Law’* means t'edcral laws and laws of the junsd:cuon w] ere hc Property is located
that relaie io health, safety or cavironmental’ vfotectron - S Sous s
NON-UNIFORM COVENANTS. Borfowerand lxhder furﬂm‘tnﬂnmant and "agrbd ag foucm"'
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covensnt or agreement in this Security Instrument (but not prier to acceleration under Parngnlph L7 el ss applicable
* taw provides otherwise). The notice shall specifr Y the defudlts (b)the dctiolrrequfre&to ‘care' Ie’defaulty (c) a date, not
Tess thao 30 days (rom the date the notice is given te-Borrawer, by whictr the @efautt must be cured; and (¢} thas fallure 1o
cure the default on or before the date specified in the notice may result in acceleratiun of the sums secured by this Security
Instrument, foreclosure by jundicis! proceediog and sale of the Property. 'The notice shall further inforim Borrawer of the right
‘ to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default or any other
. defense of Borrower 0 acceleration and foreclosure. IT the defanlt is not cured on or before the date specified In the natice,
N Lender ut its oplion may require immediate payment in full of sil sums secured by this Security Instrument without further
demand and may foreclose thisx Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, rensonable attorneys® fees and
i costs of title evidence.
22, Baicnse Upon payment of all sums sccumd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.- Borrower ‘shall-p pay any recordation costs.
23, Waiver of Homésiead. © Borrower waives all'Tight“of’ fdmestead exemption in the Property.

gLGOTIGEE
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- UNOFEICIAL.CQRY . s
after the date of occupancy, u_nicMn et otherwise agrees in writing, whien cofsent shall'not be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge ar impair
the Property, nllow the Property to deteriorate, or commit waste on the Property. Borrower shall be in défault it any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of

the Property or otherwise materially impair the lien created by this Securily-Instrument or Lender’s secuirity interest. Borrower

may cure such a default and reinstale, as provided in Paragraph 18, by causing Lhe action or proceeding to be dismissed with

a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowér's interest in the Property ar other
material impairment of the lien created by this Security Instrument or Lender's security intercst. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender.
(or failed to provide Lender with any material information) in connéction with the loan evidenced by the Note, including,

but not limited to, representations concerning Borrower's occupancy of the Property asa principal residence. If this Security’
p ] : ty

Instrument is on a leaschold, Borrower shail comply with all the provisions of the lease, 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing..

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in.the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to.enforce laws or regulations), then Lender may
do and pay for whatever is necessary to proicet the value of the Property and Lender’s rights in the Praperty. Lender’s actions
may include paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7. Lender does not have (o do s50. ‘ ' )

Any amounts Qisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower securcd by this
Security InstrumZint, Unless Borrower and Lender agree to other lerms of payment, these amounis shall bear interest Trom
the date of disbursemz=t at the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower requesting

payment. ) B
8. Mortgage Insmeuricr.. 1f Lender required mortgage insurance us a condition of mnking the loan sceured by this Scecurity

Instrument, Borrower skall uay the premiums required Lo maintain the morigage insurance in elfect. Lf, for any reazon, the

martgage insurance coverag: vequired by Lender lapses or ceases (o be in effect, qurowerﬂshalt‘péy the premiums required
to obtain coverage substantiaiivcysivalent to the mortgage insurance previously in effect, at a cost substantially equivaient

to the cost 10 Borrower of the morigrige insurance previously in‘cl'l'qci,.fror.n an altesrnate mortgage insurer approved by Lencler.;
If substantiafly equivalent mortgagy. izsurance coverage is not available, Borrower shall pay to Lender each month a sum equal.,
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covenige Inpsed or coased

to be in effect. Lender will accept, use ans. rzain these payments as a loss reserve in lieu of mortgage insurance. Loss.rescrve
paymerits may no longer be required, at.ne option of Lender, il mortg_age‘-insuralnqe' coverage (in the amount and for the

period that Lender requires) provided by an ilisuier approved by Lender again becames available and is obtained. Borrower

shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the reguirement

for mortgage insurance ends in accordance with any written agreement between Borrowér'and Lender or applicable law.
9. Inspection. Lender or its agent may mak< szavonable entries upon.and inspections of the Property. Lender shall give -

Borrower notice at the time of or prior 10 an inspeetoa specifying reasonable cause for the inspection. | .

10. Condemnation. The proceeds of any award'ar claim for damages;, direct'or consequential, in connection with any
condemnation or other taking of any part of the Praperty. /or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid 10 Lender. . . .

In the cvent of a total 1aking of the Praperty, the proceeds ssa)! be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In e évent of a partial taking of the Property in which the fair

market value of the Property immediately before the taking is equint 0 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrov.er and Lender otherwisé agree in writing, the sums -

secured by this Security [nstrument shall be reduced by the amount oi tae proceeds multiplied by the following fraction: {a)
the total amount of the sums sccured immediately before the taking, divided by (b} the fair market value of the Property
immediately before 1he 1aking. Any balance shall be paid Lo Borrower..In the evinu of a partial.taking of the Praperty in which
the fair market vajue of the Property immediately before the taking is less than the 2mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or un'ess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlhes or not the sufns are then due.

If the' Property is abandoned by Borrawer, or if, after notice by, Lender to Boriorver (hat-the conileminor offers to make
an award or settle a claim for damages, Borrower fails to respondito Lender within 30.4.ys 4fter the date the notice is given,

Lender is authorized 1o collect and apply the proceeds, at its option, either to restoraticn oy vepair of the Property or to the *

sums secured by this Security Instrument, whether or not then due. : ) N .
Unless Lender and Borrawer otherwise agree in writing, any application of proceeds, lo sritcipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tiie anacunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for anent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successos i interest of Borrower

shall not aperate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lendes shall' not be required
to commence proceedings against any successor in interest or refuse to extend time for payment oi/Otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Several Liabliity; Co-Signers. The covenants and agreements of Lhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreemnents shall be joint and several.” Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (@} is co-signing this Security Instrument only 10 morigage, grant and convey that-

Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persanalily obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other loan charges coilected ar ta be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary 1o reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

refunded 10 Borrower. Lender may choose to make this refund by reducing the principal'owed under the Note or by making

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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