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AGREENMENT, made this 17th _dayofl .. . Septenber L1991 | between
TAF SEQN LEE AND AN SUK LEE, bhis wife CSeller, and

CHATG DUE YOOI AND HYURG JUHG YOON, his wife . Purchaser:

WHINI-SSE 1 that i Forchaser shall Giest make the payments amd pesform Puschaser’s covenants herevnder, Selier hereby

covenantsand ageces to convey 1o Purchiaser in fee simple by Seller’s Stamped reconcdahle

warpany deed, with wanet of homestead, subject to the matiers hereinafter specified, the premises situnted in the Counnty of
ook o andSktcol . 1llinocis .. - - desaibed as follows:

LOAS 31 AND 32 IH BIAOCK 13110 COBE AND MCETHUON'S 63RD STREET Al KEDZIE AVENUE SUBDIVISION
OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 13, TOWNSHIPDIE-SURMILIMRANGE 13, EAST OB1S.29
THE THIRD PRITCIPAL MERIDIAI. . TH2Z222 TRaM BYFF 10,901,911 12:55.60

P.I,N.: 19-13-324-012 and 19-13-324-013 w2l %33 w—P 15 LOOTN
. COO¥ COUNTY RECORDER

pProperty Address: 6229-33 S, Kedzie Avenue, Chicago, IL 60629

andk Seller further apreds v furnish to Paschaser on or before L9 ,at Seller’s expense,
the Tollowing evidence of tille to the premises: (1) Owners title insuance poklicy in the amount of the price, issuce by

orthern 1ilinois Tride lnsurance Co . (b)cettificate of title issued by the Registrar of Titles of Cook County,
Hlinois, (¢} merchantable absteaczod title*, showing merchantable title in Seller on the date heseof, subject ouly to the matters
sprecilied below i patagraph 1/A el Putchaser hereby covenants andh agrees 1o pay ta Selier, at such nlice as Sciler may from

e . ;
time (o time designate inwriting, agdzatil sach designation at the office of Trae’ Seon Lee, 44312 Coup.__xrf_';{__rr

Club Lane, Orland Park, illinois 60462

e priceof  OHE HUMDRED FIFTY EIGHT THOUSAND HO/100 ($158,000,00)
Dotliss in the manner following, to-wit:

Sece the Rider attached hereto and mads—a part hereof!

91510093

with interest at the tate of - ken  percent per annum piyable as. per the Rider
on the whole sum remaining from thhe 1o time wapaid.

Possession of the premises shall be delivered to Purchaser on September.17,_.39381 .

. provided tiat.mvichases is not then in default under this agrecment,

Rents, water taxes, insunnce premivms and other simil fiems ate idhg adjusted pro rata as of the date provided herein lor
delivery of possession of the premises. CGeneral taxes {or the year 19 V%00 e prorated from January 1o soch date for
detivery of passession, and if the amount of sech taxes is ot then ascertainable, the prarating shall be done on the basis of the
samount of the maost recent ascerlainable taxes.

1t is hurther expressly understond and agreed between the panties hereto that:

1. Ehe Conveyance to e made by Seller shadl be expiesshy subject to the following s rencrat taxes forthe year 1qgq
aml subsequent years and all taxes, specinl nssessmenls aml specind taxes levied after ke date heseol; (b)) alb installments of
sr;‘ci:ﬂ assesameits heretofore levied fabling due after date bereot; (o) e rights of allpirsans eliming by, through or uikder
Furchaser; («) easements of record and parnty-walls and party-walil agicements, if any; {¢) Onilding, building line and vse or
peenpancy testrictions, conditions ard covenants of recotd, and bailding and zoning laws anc ordinances; (1) roads, highways,
streets and alles s if any;

2. Purchaser stmll pay before acctual of any penaley any and ali taxes and installments of speciat apasesunents pertaining fo
the premises that become pasahle an or after the dale for delivery of possession to Purchaser, and Prssimser shall deliver to
Seller duplicate receipts showing timely payment thereol.

1 Purchases shadl keep the Bnikdings and improvenents on the premises i good 1epiin and shall neither saller nor connnit
anv waste on or lo the ru-miscc, and if Purchaser fails 1o make any such repairs or suffers or commits waste Scller may elect Lo
make such repairs or ehiminate sueh waste and the cost thereol shall hecome an addition to the purchase price immediately due
and payable to Selier, with interestat __ten_ percent perannum endil paid.

4. Purchaser shall not suffer ar permit any mechanic’s licn or other lien to attach to o be against the premises, whichshallog
may be superiac to the rights of Sciller.

5. Esery contract foe repaits and improvements an the premises, of any part thereof, shall contain an express, tall wwld
complete waiver and release ol any and all fien or claim o right of licn apainst the premises and ne contract or agreement, oral
or written, slill be made by Purchaser for repaiss or improvements upon the prentises, unless it shatl contain such express
waiter or retease af len spon the part of the paty contiacting, and a sipned copy of every such contract and of the plans and
specifications for such repairs and improvements shall be proaptly detivered 1o and imay be setained by Seller.

6. Purchases shall not tanster or assign this agreement or any interest therein, without the previous writlen consent of
Seller, and any such assignment or transfer, without such previous written consent, shall not vest in the transferee ar assignee
any right, title oz interest herein or hereunder or in the premises, but shall render this contract null and void, at the election of
Sclier; and Furchaser will nng lease the premises, of any part thereof, for any purpose, without Seller’s seritien consent.

7. Nerright, title orinterest. legal or cquitalile, in the presmises, or any part thereof, shall vestin Parehaser until the delivery
of the deed aforesaid by Seller, or until the full payment of the purchasé price at the tantes and in the manner hereio provided.

R. No extension, change, modification or amendiment 1o or of this agreement of any kind whatsoever shall be mide or
claimed by Purchaser, and no notice of any extension, change, modification or amendment, made ot claimed by Purclhases,
<hait have any force o effect whatsoever unless it shall be endorsed in wiiting on this agreement and be signed by the partics
hereto.

9. Parchas<er shatl keep all buiklings at any time on the premises insured in Seler’s name il Furchaser’s expense againsi loss
by ire, liphtoing | windstorm aml extended coverage risks in companics 1o be approved by Seller inan amount al least equaltathe
stm remaining unpaid hereunder, which insurance, together with all additional or subslituted inswrance, shall sequire all
payments for loss to be applicd on the purchase price, and Purchaser shall deliver the policies thercfor to Seller.

6 9‘5’\

*Sinke vt alt bt vne of the clavwes {a), thyand (¢}
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10 H Purchaser Lails teo p.xLJNuIm : E’nsuI;G:l" { ch Purchaser is obligated 1o pay

herennder, Seller muny clect 1o pay sucl items ond any amount oo gund shall H:l.‘lllll(.' an addilion to the puuh.lsc price
lmmul:.ild) due and payable to Seller, with interest at prer cent per ansum antil paid.

11 L case of the fatlure of Purchaser 1o make any ol the payments, or any part thereof, or peifornm any ol Purchaser™s
worveants hereomde s ns agrecment shabt, ot the option of Sciter, be tosteited and deternianed, and Purchaser shall forbeit oll
r avisrends srde on this agreement, and such payments shall be retained by Selles o full satisfaction and as l:quici ied dinmages

1y Seller sustiaued, and msach event Seller shall have the right to ce-enter and take possession of the premises aforesaid.

12 Do the event this ageeement shall be dechuaed nulbamid voud by Seller onaccount of any default, breach or violation hy
Purchoser iy of the prosidons hereod, this agrecment shiall be aull iesd void and be soconclusively detcrmined by the Filing
by Seller of a wiitten dectaration of forleitire hereol in the Recorders otfice of sisid County.

I3 Inthe event ob the tenmination of this agrcement by Iapse of 1ane, fortentuie or otherwise, sl improvements, whether
tinished or unfinashed, which may be put upon the prensises by Purchaser shall belong to and be the property of Seller without
lability or obliyation on Scller’s part to account to Parchaser therelor or for any part thereof.

E Paachases shall pay to Sceifer aff costs and expenses, including attarney™s fees, incurred by Seller in any action or
proceedmg to whiich Seler iy be made a party by reasan ol being a party to thisageeement, and Porchaser will pay to Selier all
costs and expenses, includmyp antorpney’s fees, incurred by Seller in entorcing any of the covenants and provisions of this
apreement and mevtred in any action broaght by Seller against Puichaser on accoant of the provisions hereof, and o) such
costs, expenses atel attormey’s tees nay be incloded i and forne a parg of ary judgment entered inany proceeding brought by
ScHer apninst Puschiser on o nmder this agicemuent.

15, ‘The ramcedy of tosfeiture berein given to Seller shall o be exclusive of any other cemedy, but Seller shall, in case of
detanlt ar breach, or for any other reason herein contained, have every other semedy given by this agreement or by law or
vty aod shall e the right to maintain and proseente any and evory such remedy, comemporancously or otherwise, with
the exercise of the veho o forfeitare, or any other night berein gisen.

16, Purchiner berenv inresocably constitutes any attarmey of any cowmt of reeoed, in Parchaser’s name, on detault by
Purclanser ot any ot the'cosenunts and apreemenis herein, to oot Purchaser’ s appentance vauiry comit at record, w:ii\cluucc.\s
amcd senvice thereol aadicor bess pudpsient .q,.nn'il Parchieser i favor of Scller, or Seller’s assigns, tor such st as may be due
together with e costs of s5cl) suil, including reasonable atiorney s fees, and to wanve all ercors amd vight of appeal from sich
pndgment or judgments; FueChaser hereby expressly warvine all tight o any notice o demand uudu any statute in s Stite
with reterenice o such suit oz etion. [fthere be mare than one persan above designaed as " Purchiser” the power and authority
in this parageaph given is given by $50h persons jointly and severally.

17. §f there be more than one pegion designated hercin as “Seller™ o as “Purchaser™, such watd ar words whetever used
Irerein and the verbs and pronouns/associated therewith, although expressed in the singular, shall be read and construed as
plural

18. Adl notices and deninds bereande'shall be in writing. The mailing ofa notice or demand by registered mail to Seller at

14312 Country Club. Land, friand Park, Illinois 60642 . . S ¢ 1 13
.-. - )
. Parchaser at 085 Mayfair Court, BquuJJ Grove,71111n01c 603089 L or tothe tast koown address
of either paaty, shall be sufficicot service thereof. Fpatotice or deanard i ailed as pmwdgd herein shall be deemed (o have
Beew @iven o ruarde on the date ol masiling.
19" he time of payment shall be ol the essence of G contract, and the covenants and spocements hesein contained shall
extend toand be obligatary upon the heirs, excentors, acmivisatorns and assigns of the respective pasrtics.
: 20 Selier warrants to Purchaser it no notice from any city, village or other governmental authority of o dwelling code
. viofation which existed in the dwelling strocture before the eredntion of this contraci bas been received by the Selier, his
principal or his sgent within [0 years of the date of execution of s contract.
It any provision of this aprecment shall be prolibited by el snvalid under applicable law, such }!rnvisiun shall be
~inettective to the extent of such probibition or invalidity, without invelicating or atfecting the remainder of such provision o
the renuuaning provisions of this agieenent.
IN WIENESS WHERBOF, the parties o Qs agreement bine heresntoset thelr hands and seals in duplicate, the day and
year biest above written. .

Sealedand Delivered in the presepce of A ,4&/_,\ Soprre T L L(SLEALY
(SEALY

CTTT fmn SUK ‘U,r, 7

el WG DUk 20 / . (SEAL)
( AG I ON< - -
o (/W L SEALY

HYUNG JUNG yéw

f/g// 0 /{45 i&‘—évz( E?.
This instrument was prepared by Jay H. Kim, 5715 N. Linclon Ave.,/EZOJ _hlcqéb, L 60659 Eﬁ
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RIDER ATTACHED TO AND MADE A PART OF A CERTAIN
IHSTALMENT CONTRACT, ARTICLES OF AGREEMENT FOR
WARRANTY DEED, DATED SEPTEMBER 17, 1991, MADE
BETUEELN TAE SFEON LEE AND HANl SUK LEE, HIS WIFE, AS
SFLLER AND CHANG DUK YOON AND HYUNG 2UNG YOON, HIS
WIFE AS PURCHASER.

1. In addition to the payment of principal and
interest herein provided, the Purchazer chnalld pay monthly
therewith, to  the Seller, a sum cqgual to 1/12th of the real
rotate taxes mosct recently levied and assessed against sald
property. Said tan escrow shall at all times have a sum
sufficient therein to pay the instalments of taxes as they
hcecome due or in the amount regquired by the first mortgagee,
whickever is greater.

24 In addition to the payments of principal, interest
and taxe:s to be paid montly a5 aforesaid, the Purchaser
ohall pav the Scller with each monthly payment, 1/12th of
the annw’ premium necessary to prowvide the following
coverages i cinsurance:

{1y 5%58,000.00 firc, ecxtended coverage, vandalicm
and malicious mischicft incsurance, and {2) owner's,
Jandlords!' and tenunts” public liability insurance with
limits of $1,000,000._00. Said insurance shall be procured
from companics accoptable to the Seller and schall provide
for the Scller to beonamed as  Contract Seller and the
Furchaser o be namecd 25 Contract Purchaser. The Secller
shall retain and heold! ke original of gsaid policy as
additonal sccurity. In thic cvent the Seller is not in
receipt of policies of insurmiice as herein provided at least
20 days prior to the expiration of such policies then in
force, the Seller retains the right to obtain the aforezsaid
incurance for the Purchaser, ¢2 charge the cost thereof to
the Pruchaser, and to addd the coG2 of schid insurance to the
principal balance then duc hercupdszr in the cvent of non-
payment by  the Purchaser. The fajlure Yo procure such
insurance after an attempt to obtzuin _=amc by Scller and
Furchaser chall not constitute a default hercunder.

3. Purchaser reserves the right topray any amount of
principal in ecxcess of the payments dwe s/ hercunder at
anytime, without penalty of any kind, eiCept  Purchaser
nryrees that it shall pay 2 pecnalty in an amodunnt egqual to
that paid by the Seller to the first mortgage holder, if any
much penalty is required by such holder.

4. The payment and interest rate on said “reortgage
chall not exceced the monthly payment due hereunder ner e in
a principal amcount in  excess of the then unpaid priwecapal
balance duc hercunder.

5. At the time of closcing, the Seller schall deliver to
Mirchaser, a bill of sale containing the usual warrantices
wwhereln the Seller's beneficlaries shall scll and assign all
oof their right, title and interesct in and to the following
personal property, if presently lecated on the premises:

A1l items listed in the preliminary real estate
calec contract dated July 8, 1991 between the
partics hercto.

6. Scller hereby agrees that the Purchaser shall have
a period of fifteen (158) days after a payment iz  due
herecunder in wnich to pay samc. In the cvent payment is not
mnade within fiftcen (15) dnys from the date same iz duc,
then thereafter, the Scller may at anytime serve
declaration of forfelture on the Purchaser, Failure to make
prayment within fifteen (15} days after same shall  be due
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will result in a late charge of $100 for ecach month of late
payment.

7. If prior to delivery of possescion of said real
property  to Purchacer the improvements on the above
deccribed real property arce destroyed or damaged to any
nrtent by fire or other casualty, the date of closing w1ild
e pontponed for thirty (30) days. Before the expiration of
much thirty (30) peiod, Purchagser at its option may elect to
take title and deduct from the purchase price the amcunt
noccessary to restore the improvements to the condition they
wwere in  prior to the fire or other casualty, or at its
aption, elect that this Agrecement become null and void.

P. Scller and Purchascr acknowledge that the within
descriced premises is subject te a2 trust deed or mortgage in
the original amcount of approximntely $77,000.00 which is

recoarea S an Cooclk County, Illinois, as  Document  Number
BB1536094d. Seller agreecs to furnish to Purchaser, from
time to Liae, upon reguest, evidence  that the insctalments

’
riune on suchh Crust deed arce current and paid. In the event
the Seller Yoids to pay any instalment when due, then the
Furchaser reserves the right to pay such instalments and
drduct the amounZ i so paid from the next instalment or
insctalments duc herewader.

-
3

9. The Purchaser price of $5158,000.00 shall be paid as
fellowo: $5,000.00 p=3id as carncct meoney, $53,000.00 plus
or minus  prorations to o be paid cen the date of estecution
icreof and the balance of $3100,000.00 to be paid in

inctalments as follows: $1.074.61 including interest at the
rate of ten per cent (10.00%) per annum  on the principal
balance from time ko  time unpaid, The firoo inctalment

ohall be duc on October 1, 1991 /and on the first day of each
month thereafter, except if oo/ sooncer  paid, the final
N instalment shall be due on March 1, 19985

' i0. It it not intended that any of the pravisions set
forth herein shall supercede any of [ the 'printed matters
countained herein, but shall be in ony ./ addition te said
printed matters.

11. Seller reserves the right at anyfime to mortgage
aor refinance an existing mortgage on the withilny premices in
an amount £gual to the then unpaid balance on ‘these Articles
of Agreccoment for Decd and Purchaser aygreed to exccute ary
and all documents nececsary  te subordinate  ite’ Sinterest
horcunder thereto.

516

PURCHASERS: SELLERS:
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THIS DOCUMENT PREPARED BY:

Jay H. Kim

Attorney at Law

5715 Morth Licoln Avgnue, Suite 200
Chicago, IL 60659
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