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THE TALMAN HOME FEDERAL savings (331 00T -7 P2 3 21911704

AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZ1E AVENUE

CHICAGO, ILLINOIS 60629
ATTENTION: JEAN GORSKI $17.00

[Space Above This Line For Recording Data]

MORTGAGE 287757-1

THIS MORTGAGE ("Securi’y 'nstrumen”) is givenon SEPTEMBER 30, 1991 . The morigagor is

ANTONIC DIAZ AND
MARIA LUISA DIAZ, HUSEANT AND WIFE

("Borrower”™). This Security Instrument is giventc__
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and cxisting under the laws of UNITED STATES OF AMERICA , and whose
addressis 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 : " ender™). Borrower owes Lender the principal sum of
SEVENTY ONE THOUSAND AND NO/100 ‘

Datlars (US. $ .71,000.00 ).

This dchl is evidenced by Borrower’s note dated the same date as this Secosity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on OCTICRER 1 » 2021
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nare, with interest, and alf rcncuals
extensions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-and agroeements upder this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey. o Lender the following
described property located in . COOK County, Ilinois:

LOT 14 IN J. C. MC CARTHEY'S RESUBDIVISION OF LOTS 26 TO 50 1IN

BLOCK 11 IN PHARE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTH WFST

1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-12-319-014-0000 /

whach has the addrens of 3341 SOUTH RICEMOND, CHICAGO [Street, Cry .

Miimaos 60632”‘ Coski t "Property Address™),
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N O F F lvg:%l L’AWL'E‘ th prle/alich:mmls. appurtenances, and

TOGETHER WITH all the improvements now or _
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Seurity
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of reenrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variglions by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law<or 1o a written waiver hy Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, & sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: | hy yearly lcaschold payments
or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums: (d} yearly flood insurance premiums.
il any: (e) yearly saortgage insurance premiums, if any; and (N any sums payable by Borrower to Lender. 1n accordance with
the provisions of paraszaph X, in liew of the payment of swortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, a any titae, collect and hold Funds in an amount not to exceed the maximum amount a lender fot a federally
related mortgage loan mi reguire for Borrower's escrow account under the federsl Real Estate Settiement Provedures Act o
1974 as amended from time totme, 12 U.S.C. Section 2601 1 aeq. ("RESPA”), unless another Erw that applies to the Funds
sets a fesser amount. [f so. Levader may, at any time, collect and hold Funds in an amount not o exceed the Tesser ameunt.
Lender may estimate the amount of Funds due on the bases of current data and reasonable estimates of evpenditures of future
Escrow Ttems or otherwise in accordance with applicable law.

The Funds shall be beld in an imsization whose deposits are msured by o federal agency, indrumentality, or entity
tncluding Lender. of Lender is such an institut’ony b in ary Federsi Home Loan Bank. Lensier ahall apply the Funds to pay the
Fscrow Tteme. Lender miay not charpe Botrowerdor holding and applyving the Funds. annually anals 7ing the excrow account. or
venifving the Escrow Tlems, unless Lender pavs Borioaer iterest on the Funde and applicable faw permits Lender to make wch
4 charge. However. Lender may require Borrower to parcone-time charge for an independent real cuate 1as repoming wenice
used My Lender moconsechion with this loan, unless aophvaisls fes provades otherwise Unlese an aeroement s made of
appheabic law requires interest e be pad, Lender shall mt B resussed to pay Borrower amy interest o carmngs on 1he Funds
Borrower and ender may agree i wnting, oweser. thas imterist cball be pasd o the Funds L emder <hali e ta Bormwer,
without haree. an annual acomunting of the Funds. chowiny credin 40 debiis 1o the Funds and the mumvoee i which cach
dett 1o the Funds was made, The Funds. are pladyed an additonal secuniny 1o ali sums securad by this Secunhy Instrumens

1t the Funds held b Lender evceal the amounts permatiasd (o be e by pphoatde s {ender whall aooumt te Bortawer
tor the cxeess Fumds 15 asccordance with the roquirements of applicabic bon B2 50 Sawend of the Furads heid b emder & am
trne 1 oot wittoent to pay the Faerow lloms when due. Lender s w mtahy, Bumrer is aonting . and in sach vase Botnoner
shait pay 0 Lomder the amsunt novovan o mabe up the defroacncy Bottoacr shall wabe op the Sefioemoa m ms more than
welse momthh, punmemts. 28 Tender's wole disergtion '

Upemn pansneme o full of 2l sime securad B thes Secont Dintromess Fombot st prosmpthy retumd 1 Hertomer any
Funds hield b Lender 1 ander paragraph 20 Tender dhall auwre o o the Prorets Londer) per t the acquisition oF sale
»f the Propety shalt apph amy Fusds hebd by Lender af the fime of sogaraition oo s e a oridn esanst the sume secured by
Thre Secseremy Iemzrumers

1. Application of Prvements. ol appinahic lrw privodes temasse a0 panmemts sevened ™ Ferder under paragraphs
Vot Dokl tweoage Wl MR Ten gme prepanemt charoes sdue undet e Nt oy 1o ars s s abioourder ruragraph 2
rnd neoemterest due bt e prnopet Bie and Tt by Lt Jnateos dus noder the N

4 harpec Laem. Boromet slad’ i ul taves Ge0smitts g Cnes g mmeaaons aithoutable e the Property
BT TR e et onet this Secumiy Instrumentend oo fecnerts or prwnd rents L amy Bomower <hall pay
Thim RZAa s T e e et 1 et Do 0t et maad o manter. Bewroseer shali pav them om time directhy
oot T ow o Pement Beorromer shall promptiy teeme o Londer a1 amwats o be gand under this paragraph.
T7 R b b pas meris Bzt Bearrower Gl pronspedy temmsht o Lendet tecespts v demorns the pas ments,

Borrmior ! meomgely B im e am bem whnh b monte o et s Secattny Instrsment unless Borroswer 1) Mgrees 1
Iy et et ! B oblipulem weourad D e o n g mannet mecpie fo D emder i contesds i gouxd farth the ien
toon ddemeis aerrd ontorcement ot the Bienm tepal peoscendings ahach s e Temders opion operate to prevent the
CTAN LT o e BTy e ures o e helbet of the Do araerient satstacton o Lender whordiniating the bien o
e Seviaren Irwmene 1t Lendes determmnes that ams pait of she Property s subiet g ben which may attan pnents over
thre Securen Frvrzmers Lender sran 2ive Bomrower 3 notiee whesteiying the fren Bommower shall satisfy the lien of take ong or
merre o the acteoen Wt Lowth ghwme withom FO s of the giveng of nedie
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5. Hazard or Property Insurance, Borrower shall kc% im ou;}u ~:| no Lt{mng or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” wnd any other hazards, including
Aoods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Bortower subjeet 1o Lender's approval
which shall not be unreasonably withheld, 11 Borrower fails to maintsin coverage described above, Lender may . at Tender's
option, abtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice o the meurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty dumaged, if the restoration or repair is ecconomicatly feasible and Lender's security s not lessened. 1f the restoration or
repair is not cconomically feasible or Lender's security would be fessencd, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether ar not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property. or does ot answer within 30 days a nitice from Lender that the insurance carrier hus offered 1o settle a claim. then
Lender may collccvthie insurance progecds, Lender may use the proceeds o repair or restore the Property of 1o pay sums
‘secured by this Security Instrument, whether or not then due. The 3-day period will begin when the notice is given.

Unless Lender and darrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of i manthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Propesty isacquired by Lender, Borrower's right to any insurince policies and proceeds resulting from
damage to the Property prior ta the alquisition shall piss to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior 1o the acguisition

6. Occopancy, Preservation, Mairterarce and Protection of the Praperty: Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sisty days after the execution of
this Security Instrunient and shall continue to Decupy the Property as Borrower's principal tesidence for at least one vear after
the date of occupaney. unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
cxlenuating circumstances exist which are bevond @orrewer’s control. Borrower shall not destrov, damage or impair the
Property. allow: the Property to deteriorate, or commit’vinte on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civit or criminal, is hegun thy! in Lender’s good faith judgment could result i forfeiture of the
Property or otherwise materially impair the lien created by this-8ecarity Instrument or Lender’s «ecurity interest. Borrower may
cure such a defauit and reinstate. as provided in paragraph 18, byCaising the action or proceeding 10 be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of <0< Porrower’s interest in the Property o other material
impgirment of e ficn creted by this Security Instrument o Lender’<socurity interest. Borrower shall alwo be in default if
Borrower, during the loan appiication proces, gave materially Talse or inscdatate_information of statements o 1ender tor failed
to provide Lender with amy material information) m connection witl the an evidenced hy the Note. mcluding. but not imited

6. represeitations concerning Borrawer's nccupancy of the Property as o principar sésidence. 1 this Secunity bnstrument is on a
luwhuid Borrawer shall comply with all the provisions of the lease. 11 Borrower piquires fee title to the Property. the
fcasehold and the fee title shall not merge unless Lender agrees o the merger jn wnting.

7. Protection of Lender's Rights in the Peoperty. If Borrower fails to perform the covenlnits and agreements contained in
this Security Tnstrument, or there is a legal proceeding that may significantly affect Lendar's night<in the Property (such ax a
© procecsing in hankruptes, probate. for conderanation or forfeiture or.to enforee faws or regulations), thaa Lender mav do and
pay for whatever is necessary 1o protect the vilue of the Property and Lender’s rights in the Properts iznder’« actions may
include paving any sums secured by a lien which has priority over this Security Instrument. appesnngin court, paving
reasonable attomeys” Fees and entering on the Property 1o make repaiss. \Ilhnu[.h Letder may fake action ungerithis paragraph
7. Lender does not have 10 do wo,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by thes

. Security Instrument. Rinbess Borrower amd Lender agree to other terms of payvment, these amounts shall bear interest fram the
dite of disbursement at the Note rate and <hall be pavable, with interest. upon mtice from Lender to Borrower requesting
r\ii-\ T ' ) '

B. Mortgape Insurance. If Lender required morgage insurance as @ comdition of making the loan seeured by this Secunity
Insirument. Borrower shall pay the premums required o maintain the mongage insurance i eftect. M, for anv reason. the
mongage insurance coverare required by Lender lapses or ceases to be ineffect. Borrower shall pay the premmums requrad to
obtam coverage whdantally equivalent to the mortgage inssrance previously i effect. at a cost substantially oquavalent o the
cost 1o Borrower of the mongage insurance previously an effect, from an alternate morigage iaster approved by Lender. It
substantialiy: equivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Lender cach month 2 sum equal to
onc-twelfth of the vearly montgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be m effect. Lender will aceept. use and retain these payments as a loss reservein licu of montgage insurance. Loss: reserve

Form 3014 9/90
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