THIS INDENTURE WITNESSETH That the undersigned, ROBERT L. SCOTT AND ALFREDIA A, SCOTI,  ._
HIS WIFE AS JOINT TENANTS S
of . County of . . .COCK . ., State of illinots,

hereafter rcfcrrcd Iu as ““‘Mortgagors”’, do herchy convey and warrant to

XX Beneficial [Nlinois Inc. d/b/a BENEFICIAL MORTGAGE CO. OF JLLINOIS,

[] BENEFICIAL ILLINOIS INC.,
{The bax checked aboue identifiex the Mortgapee) L‘?‘

P
{llinois, having an office and place of business at . .1000 JORIE B@b
, herealter referred 1o as *‘Mortgagee™, the fnliomng real perly

. Smlc of Illinois, hercafter referred to as the *Property™, to-wilg,

<

a Dclawarc cc'lgw{ Bon (S.I alifi I

snuatc in thz- Cuunlv nf

'LOTS 8 AND 9 (EXCEPT THE SOUTH 45 FEET OF SAID LOT 9) 1IN PAXTON AVENUE
SUBDIVISION OF LOTS 9 TO 12 BOTH INCLUSIVE AND THE WEST 1/2 OF LOTS 8 AND 13
1IN BLOCK 5 OF STAVE AND KLEMM'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
25, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRICIPAL MERIDIAN, IN COOK
COUNTY, ILVINOIS.

PTN: 20-25-2/,7.-022-0000 OTHERWISE KNOWN AS: 7336 S. LUELLA,
CHICAGO, IL 60649

DOCUMENT PREPARED B7. . BEPT-91 REGORDING

JEANNICE M. GAGNON . TH#2222 traN 7059 10,02/91 09:595:60
1000 JORIE BLVD SULITE /1.}53 . #NRlS e #»—21-511800

OAKBROOK, IL 60521 . COOK COUNTY RECORDER

9151150

TOGETHER with all the buildings and improvemenis sio:« or herrafier crected on the Property and alf appurienanees, apperatus and
- fixtures and the rents, issues and profits of the Proper:y of Gvery name, nature and kind,

X If this box is checked, this Mortgage is subject to a prior morigage dated 12-17 L1970 | rxecuted hy
Mortgagors to ... MORTGAGE ASSOCIATES . 1NC... T ‘ ey
us mortgagee, which prior mortgage sccures payment of a pmr. issomy note in the" principal amount of §  23,100.00 _ _. .
Thst prior morigage was recorded on 2-18- L1970 with the Register of Deeds of
COOK Cuunty, lilinois in Bmﬂ: Z } 3474472 of Mortgages ai page

TO HAVE AND TO HOLD the Property unta anrigngt-(- forever, for the'usys.and purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the Stale of Iflinois, which rights and benefits Mortgegors do herehy release and waive.

This Mortgage is given to secure: (1) The payment of a rertain Indebtediess papable to the order of Morigagee, evidenced by
Mortgagors’ Loan Agreement (“Agreement™) of even date herewith
3 in the Total of Payments of §_

KX in the Principal or Actual Amaunt of Laan of $ 22,200.00 ,azrther with intesest on unpaid halances
of the Actual Amount of Loan at the Rate of Charge wet farth in the Agreement, ’

together with imterest on unpaid balances of the Actual (Prircipal} Amount of Loan at the rate set (ooth an the Agreement and, (2) any
additional advances made by Martgagee to Mortgagors or theit successors in title, prior to the caniellation of this Morigage. and the
pavment of any subrequent Agreement evidencing the same, in acenrdance with the terms thereof; provided, Lawever, that this Morigage
shall aot at any time secure ontstanding principal obligations {ur more than two bundeed thoutand della= 3700000000 plus sdvances
that may he made for the protection of the security as hercin contained.

11 45 the intention hereof 10 secure the pasment of the 1otal Endrebtednes of Mosigagors to Murtgages within the imils preseribed herein
whether the entire amount shall have been advanced 1o Mortgagor< a1 the date hereof or a1 a later dars. ALl «cuch ‘ulure advances «n
made chall be hirne and shall be wecured by this Mortgage equally and to the <ame cutent as the amount ongzinasy advanced on the
security of this Martgage, and 11 is expressly agreed that all such futere advarces shall be licns on the Proprerts as of the date hereof.

MORTGAGORS' Cl’“’ENA:\'TS: The term *‘Indehtedness’ shall include all cume omed or agreed to be pard v Mortgager by
cither under the termes of the Agterment a~ aniginaliy exerutrd or a« medifird and amended by

Mortgagore of their surcessor in tithe,
cuppiement therete Marigagnre chall

am  «ubseguent agtrement or under the terme of thie Martgage or am
(1) repay 10 Mortgager the Indebicdness secured by this Mortgage whether cuch cume <hall have been pasd o advaneed at the date
hereof ar at amy eme herrafler: (2) pay shen due all 1axes and ascircaments imved agziast the Prosests or 2o part thereof and 1o deliver
recespts for such pavments to Murigagre prompth upon demand. (3) keep the buidings and imptos=ments aifuated on the Propern
remtenualhy naared againat fipe and such sther bazards in cuch amrwunt and with curh racrer ae Morigager <hall apprine, with los
panable 1o Mortgagre a1t nterest may appear; {3) 0ot commit por sulfer am sinp, waste ampairment or detersoration of all o any part

of the Propern and mmntaan the Prperts an govwd ropdition and repasr. 51 coomzis with all apphicabie laws crdinanres eles and

reguiations of g naten, siale or mumcipabity and Neher B aee nat e permal the Properrs 1o be uwed Iar any unlawful purpose;
it) hor s the morigaged Properts free trom hiens supenior 0 the bien ot thee Mentgage, »veept ac Gated abwae znd pay when due any
Lindebteidies sihch mar e crcured B tien ax chargec oncthe Properin cupernir 0 the e of thie Mertgage T3 not te «ell or convey the
Properts without the prinr wrtten coneent ot Mortgages. fime being o0 the esartes of thie Mangagce and the Agreement:
B roamender ams watver of am reght or ohigatren under this Mortgage or the ATrermenl ac a warver of the terme of this Maortgage or of
the Agreement, The hen o4 thie Morigage trmacming i il frce and ~f0err Aurning any femipewement of ~1lenuon of the ume of
s Tmes? 2 al or part oA the Indebtedness and (911 owneesbar of am part of the Fropern becomes socted m & prroon or presens other
than Momgapors, deal winhaut aotpes 1o \fuﬁrmm wiTh wurh SCCEr OF ARCCResor T InteTest with -rfrr—m-r to thas “oﬂg&gr and
1he Indrivirdnre m the wame mannet s with Mortgagors. at
-./" )
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If Morigagors fail to pay, wheueN'F-Fn r‘ tAxtEt su lnn ith the terms of the Agraemen!:
Mortgagec, at its option, may balance eb ss 1hwfed due a d payable. :

In the event of the death of one of the Morigagors, Morigagee, at its option, may declare lhe unpmd balance of the !ndeblcdnesa-'
immediately due and payable. ‘
Mortgagors herein cxpressly covenani and agree to pay and keep current the monthly mntnlments on any prior mortgage and 1o prevent
any default thereunder. Morigagors further agree that should any default be made in the payment of any instalment of pnnc;pa] or any .
interest on the prior mortgage, or should any suit be rommenced or other action taken to foreclose the prior morigage, then the amount
aecured by this Morigoge shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement. Morigagee, at its option, may pay the scheduled monthly instalments on the prior mortgagé and, to the
extent of the ambunt so paid, become subrogated 1o the rights of the mortgages ideatified on the prior morigage. All paymcnu made on
the prior mortgage by Mortgagee shall bear interest a1 the Rate of Charge unti! paid in full. . ‘

Upon the commencement of any foreclosure proceeding under this Mortgnge, the court in which such suit is filed may at ‘any ume,
either before or after sale and without notice 10 Mortgagors, appoint g receiver with power to manage, rent and ‘collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of rédemption, and such rents, issues
and profits, when collected either before or after any foreclosure snle, may be applied toward the payment of the ‘Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for ‘the protection’ and preservation of the Property, including the'
expenses of such recc:vershlp Upon foreclosure and sale of the Property, there shall firat be paid out of the proceeds of such sale a
reasonable sum for plaintiff’s stiorney’s fees; all expenses of adverusmg, selling and conveymg the Property; and all sums advanced for
court costs, any taxes or other liena or assessments, title costs, master's lees and costs of procuring or completing an abstract of title, title
guaranty poliey or Toerers Certificale showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next be ;aid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagon The
purchaser at the sale shal) nave no duty 1o see to the application of the purchnae money. . ’
If Mortgagofa volumanly sha’i acll or convey the Property, in whole or in psrt, or any interest in that Property or by some act or means
divest themselves of title to the 1p°ny without obiaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the unpaid balance of the Inden*ad:lcar immediately 'due and payable. This option shall not apply if (I} the sale of the Property is
permitted because the purchaser's creditworthiness is satisfactory 1o Mortgagee and (2) that purchaser, prior to the sale, has executed a
writien. assumption agreement containisry terms prescribed by Merigagee mcludmg, if required, an increase in the rate of interest
payable under the Agreement. )

If there be only one mortgagor, all pluml worrls herein referring to Moﬂgngors shall be construed in the smg-ular

IN WITNESS WHEREOF Mortgagors have hereuntolset their hands and seals this __ 3QQTH . day of _ SEP_T-- i 19 91

Rotet X AV

ROBERT L. SCOTT

Wy

£FREDIA A. SCOTT

C/

,,/V<w
/7

STATE OF [LLINOIS

e
[

COUNTY OF DUPAGE
ACKNOWLEDGMENT

1, a Notsry Publlc, in and for the county in the state aforesaid do hereby certify that RPBERT. L. SCOTT. AND AI«ERED.IL
A. SCOTT, HIS WIFE _AS JOINT TENANTS . _, personally knoir i me to be-the ssme person S_. whose

name S_ARBafare subscribed to the foregoing instrument appeared before me this day in pe.3on and acknowledged that THEY signed, .

scaled and delivered the instrument an THEIRiwn free nml voiumary act for the uses and pviposes therein set forth, including the

release and waiver of the right of homestead.

Given under my haad and Notarial Seal this . JOTH  dayof _. _. SEPT.-—

- Notary_Public
-~ OFFICIAL SEAL "
] RANDY L. LARSON _
NOTARY PUBLIC, STATE CF ILLINOIS ,

< ¥ MY COMMISSION EXPIRES 8/18/95 , .

MORTGAGE -

MORTGAGE CO. OF ILLINOIS

SCOTT
MORTGAGE CO. OF ILLINO!S
(J BENEFICIAL ILLINOIS INC.
U BENEFICIAL ILLINOIS INC.
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