UNOFFICIALGRR e

o

C L neenm)

MORTGAGE

1C08295

THIS MORTGAGE is made this -~ day of

19 - between the Mortgagor, ' <. : u
o (hmlﬂ "BOl'l‘DWer"). and the Moﬂgagee.

H

. # corparation organized and

existing under the laws of )
whose address is - i R S S T e R -
(herein *"Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. $ .
which indebted s is evidenced by Borrower’s note dated - ¢ : and extensions and renewals
thercof (herein “Mote™), providing for monthly mstallmcnts of pnnclpal and interest, with the balance of indebtedness,

if not sooner paid, dve and payable on [T ‘ H

STRYISTS

TO SECURE to Le ider the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of alt other sums, with inZan>st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverwits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followinig described property located in the County of . State of
Nlinois:

THE WESTERLY 21.00 FEET OF THE EASTEALY 64.34 FEET OF THE SOUTHERLY B4.00 FEET OF THAT PART OF LOT 8 LYING
WEST OF A LINE DRAWN FROM A POINT. .M {HE SOUTH LINE OF SATD LOT 8, SAID POINT BEING 45.85 FEET WEST OF THE

SOUTH EAST COANER OF SAID LOT 8, Tu A POTNT IN THE NORTHERLY LINE OF SAID LOT 8, SAID PUOINT BEING 16.82

FEET WESTERLY OF THE NORTH EAST CORNE: OF' SAID 3, AS MEASLRED ALONG SATD NDATHERLY LTNE, AND LYING
10T B, AND SAID POINT BEING 21.15 FEET NORTH

NORTH OF A LINE DRAWN FROM A POINT IN TF

IIVELU%BJTU:LUTSD\IMMZINTEG-ISHJIVISID‘JL" PRFCFT}ENFTHVESTH4{I:H-EWVESFU4U:SECTIIN
24, TUfl'G'ﬂPI?GN.FTH RNGEIZEAST[FTPETH}H)’@‘CD’ALPERDJIAN,IN{ID(G]NTY. ILLINGIS.

2 EASEMENT FUR INGRESS AND ECRESS APPURTENANT TO AND FOR fic BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF OOVENANTS AND RESTRICTIONS OF ASHRORD MANOR RECORDED CLTTIER 5, 1988 AS DOOLMENT BB457310 AS AMENDED
AND AS CREATED BY DEED FROM STATE BANK OF COUNTRYSIDE AS TRTIE UNDER TRUST NUMBER 87-322 TO FRANK M.

ANDREASEN AND MERTILEE F. ANDREASEN, HIS WIFE.
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which has the address of

) . [Street]
INinois (herein “'Property Address™);
124 Code)

TOGETHER with all the improvements now or hercafter crected on the property. and all casements. rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
xnd all of 1the foregoing. together with said property (or the lcaschold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght fo morigage.

grant and convey the Property, and that the Property is unencumbered, escept for encumbrances of record. Bortower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subjoct to encumbrances of record.
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1.. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funde for Tazes and Insurance. Subject {o applicable faw or a2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, 2 sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground senis on the
Property, if any, plus onc-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time 1o time by
Lender on the basis of assessments and hills and reasonable estimates thereof. Borrower shall not be ohligated to make
such payments of Funds to Lender to the extent that Borrower makes Such payments to the holder of a prior morigage or
deed of trust if such hoider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground renis. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
rmay agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable taw requires such interest 1o be paid, Lender shall not be required to pay
Borrower any intri=st or carpings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoviig credits and debits to the Funds and the purpose for which cach debit 10 the Funds was madc The
Funds are pledged 75 udditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o
the duc dates of taxes, asseisments, insurance premiums and ground rents, shail exceed the amount required to pay said
taxes, assessments, insurapce premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid 1o Boreower or credited to Berrower on monthiy instaliments of Funds. IT the amount of
the Funds held by Lender shali/net be sufficient ta pay taxes, assessments, insurance premiums and ground rents as
they fall due. Borrower shall pay th.liender any amount necessary to make up the deficiency in ane or more payments as
Lender may require.

Upon payment in full of all sum.: s7ciired by this Mortgage, Lender shall promptly refund ta Boreower any Funds
held by Lender. If under paragraph 17 hereaf the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immediat {y prior to the sale of the Property or its acquisition by Lender, any Funds

“held by Lender at the time of application as a-eredit against the sums secured by this Morigage.

3. Application of Payments. Unless appliceile law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be apriizd by Lemder irst in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payanle an the Note, and then ta the principal of the Note.

4. Prior Merigages and Deeds of Trust; Chargess Faens. Borrower shall pertorm all of Borrower's abligations
under any mortgape. decd of trast or other security agiecment with o fen which has priomity over this Mortgage.
including Borrower™s covenants to make payments when gue) Borrower shatl pay or cause to be paid all taxes,
assessments and other charges. tines and impuositions atteihutaols o the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the tmprovements ooy esisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverape’. znd such ather hazasds as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrowes subieet to approvat by Lender: provided.,
that such approval shall not be uarcasonably withheld. Al imsorance policiesTasid renewals thervol shall be in a form
acceptable to Lender and shall include a standard mortgage cloase in tasar of(anld an @ form acceptable 1o Lender,
Lender shall have the right to hold the policies and rerewals thereof, subject to the wimd ot any mortgage. deed of frus
or other security agreement with a lien which has priority over 1his Martgagr.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and hender. Lender may make
proof of loss if notmade promptly by Borrower.

If the Property is abandoned by Borrower, or it’ Borrm\cr fails 1o rcspnnd to Leader within Y days trom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurzsicr aenefits, Lender is
authornized to callect and apply the insurance procecds at Lender's nplmn cither to restoration or yepair of the Property
orto thc sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Desiln;nients. Bor-
rower shall keep the Property in good repair and shall not comnmit waste or permit imparment or deterivratian of the
Property and shall comply with the provisions ol any lease if this Mortgage is on a leascheld. 11 this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit develepment. the by Jaws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender’s Securlty. [1' Burrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affeers Lender’s interest in the Property, then
lender. at Lender's option, upon nutice to Borrower. may make such appearances, disburse such sums, including
rcasopable attorneys” fees, and take such action as is accessary to protect Lender’s interest. 1T Lender required mortgage
insurance as a condition of making the loan secured hy this Morigage, Borrower shall pay the premiums required to
maintiain such insurance in ettect until such time as the requirement tor such insurance terminates'in accordance with
Borrower v and Lendet’s written agreement ot applicable law.,

Any amounts disbursed by Lender pursuant to this paragraph 7, m\h interest thereon, at the Note rate, shall
become additional indebtednesy of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms ol pavment, such amounts shall be payvable upon notice from Lender to Borrower requesting payment thereof.
Nothing contaned wn this paragraph 7 shall require Lender to incur any expense or fake any action hereunder.

8. Inspection. ELonder may make ot cause ta be made reasonable entries upon and inspections of the Property.,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor
retated to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct ar conseguential. in connection with
any condemnation or other takng of the Property, or part thereot, or for conveyance in lien of condemnation, arc
herehy assigned and shall be pad 1o Lender, sabject to the terms of any morgage. deed of trust or other security agree-
ment with a lien whivh has proonty meer this Mo gagee
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UNOFFtGHRIEOPY

THIS VARIABLE RATE RIDER is made this day of B .19
and is incorporated snto and shall be deemed 1o amend and supplement the Mortgage (the “Sccurity Inslrumcm ) ofr.hc same date gyven
by the undersigned {the “Bornmwer™) 1o secune Borrower's Varible Rate Note to

(the “Lender™) of the same date {(the “Note™}and cu‘vcring the praperty describued in the Security instrument and located at:

{(Property Akitess)
~ The Note contains provnslons allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower’s payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVIUNANTS. )
In addition 10 the'covenants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as

follows:
CHANGES IN PAYMEN STHEDULE DUE TO INTEREST RA TE CHANG ES.
The Note provides for an fonal annual interest rate of’ %y, and alse provides for changes in the interest rate

and payment schedule as foliows:

Borrower™s rate will be a variable srinuat rate of ) in excess of the highest LS, Prime Rate published the pre-
vious business day in the Wal! Street Journzg?ander *Money Rates™ (the “indes rate™). Hihe index is ne longer published. Lender will select
some other interest rate index which is cortisarr ole and will notify Borrower of the change. If. during the term of the Note, the index sate
decreascs, the interest rate will also decrease by the same amount. [fthe indes rate increases, the interest rate will also increase by the same
amount. Lender will recalcutate and reset the annial inicrest rate cach business day teacludes Saturday, Sunday and legai holidays), 10 re-
flect changes in the index rate. The interest rate willviezer be more than ‘ S per veir or less than 9005 per vear. The
interest rate in offect on the date 120 days before the finef prayment is due wall be the rate Lender charges after that date,

] Borrower™s momhiy pavmient will change annually.od rach annmversary date of the Arst payment duc date. Lender will determine
the amount of the monthly pavment that would be large endn gh to repay the unpaid printipat balance of the Note pius intercst on that
amount in full by the final payment duce date. Lender will use the iziierest rate in effect on the date shm'-n in :hc nol ice of pavment change
{referred 1o below) 10 make this calculation. [f'the Note has not besn paid in full by .
Borrower wili pay the remaining unpaid principal and acerued intered( in full on that date.

I ] Borrower will continue to make regular monthly payments unti e vapaid principal and interest due under the Note have been
paid in full. Intcrest rate increases may exacnd the original payment schediie i the Nete has not been paid an full by

. Barrower will pay the remaining unpaid principal and <ce. ued interest in full on that date.
[ ] Borrower's final payment will be adjusted so that the unpaid principal and /ntesest due under the Note will be paid in full.
NOTICE.

Lender will give 10 Borrower 3 notice of'any changes in the payment at keast 25 day . (but'no more than 120 dayvs) before the date when
the change becomes cifective.

LOAN CHARGES.
If the loan sceured by the Security Fnstrurnent is subject to a law which sets maximurn loan Znarges. and thai law is finally interpreted

sothat the inierest or tther loan charges collected or to be coliected in connection with the loan excerd pérmitied limits. then: (Dyany such
loan charge shail be reduced by the amount necessary to reduce the charge to the permitted Emik and (25 any sums already collected from
Borrower which exceeded permitted limits will be refunied to Borrower, Lender my choose 1o makeshis refund by reducing the pria.
cipat owed under the Note or by making a direct payment to Borrowesr. [Va refund reduces primeipil, the red action will be trcitted as a par-
tial hrcpaymcm under the Note.

LEGISLATION,
If. after the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provis on: of the Note. the

‘:ccumy Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according 1o their terms, or 24U or any part of
the sums secured hereby uncallectable, as otherwise provided in the Security Insirument and this Variable Rate Rider. urof diminishing
the value of Lender’s security. then Lender, at Lendet’s option, may declare all sums secured by the Security [nstrument to be immediately

due and payable,

IN WITNESS WHEREOF, Borrower has exccuted this Variable Rate Rider,
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