231 s. LaSall .
e Chlcago, Ilinpis . 60697_,_,.__
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Attertion: . Jean M. Lambe_rth .
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T between . Stephen R. Pation and and;g W. Patton, his wife T ST '-;

. Morigagor and CONTINENTAL BANK N_A.. 231 South LaSaile Streat, Ghicago. llincis 60697, as Mortgngea As used inthis documenl thewords “you" n.nd "yout
r( ‘seter to the persons signing this instturment and the word “Lender" ralars to Continantal Bank N.A. and its successors and assigns. -

LL indebledness Being Secured. You are sigring this Mortgage to secure 1o Lender {i) repayment of amounts oulslandmg under a certain vanable rata Private
Equity Line Agreement (the “Agreement’ ') gated the same date as this Mongage inthe amountof 8 100, 000.00 - (“Credit Limit"") or so
much thereal as may be outstanding from time 1o me under the Agieemaent plus accrued interest (Fmance Charges), fees, charges, and othar amounts that may

r( be owing under the Agreement pravichng for manthly paymants of interest (Fingnce Charges| and prawdmg tar all sums owing lo Lender hereunde! and under the
Agresment sl nat pad eather ¢1nes vaiuniatty Of TequInst In e part on - Sep tember 30 ~+ .19 96  ("Maturity Date’), and ali renewais, extensians,

m ot modiications of the Agresment, {u] sny amounty aebeanr e 10 protect Han sacunly of this Morignge, (m) the performance of tho parlios signing the Agreement,

3 anc{w)your pertormante of covenants and agriements contmned it tho Mortgage. The Agroermant sols tarth terms under which the rale (Annual Percontage Rate) °

.. atwhich the Finance Charge s computed may change over the term ol the Agreement. The Annual Percentage Rate may vary each month if the Prime Rate used

“~ 1o determine the Annual Percentage Rate changes The Prime Rate shall mean the highest of the Prime Rales, as reported in the Money Rales Seclion of the

Wall Street Journaton the lasi business day of the month betfate the Billing Period in which it is to be applied. The effect of an increase in the Annuat Percantage Rate

~
+  will be an increase in the scheduled minimurn fnonthly paymFm cﬂ the F' inance Charge The Agree-nem states that the mrerest rate componem of the Annua! Parcanlage

) Rate will never exceed 18%%. ] R o o L - .
(\ Security. You hmebyrcngage grant, and convey to Lnndr-r 1helonowmq doscribed real eqtate locnlea mn tha County m J COOk
" Siate of Nlinois, subject o7y fo ner encumhmnrr-f; ft"-!l'h’ tions ol mrmd and tho hen of this Morigage: (insern |f‘gi’!|de'{CHDﬂDn)
Lot 36 ir S. E ‘Gross addltion to Buena Park being a subdlvision of all\
that part o« 3lock 2 lying West of Alley Running North and Soutn )
Thrmlg,h said Jlock 2 in Subdivision of Block & in Laflin Smith and .
‘Dyer's Subdivisitn of the North East 1/4 of Section 20, Township 40 “il:
North, Range 14 Fast of the Third Principal Meridian(except 1.28 acres 'ﬁ_
~of the North East "g-rncr Lheru)f), in Cook CounLy, Illinois. -

.-

’F&f'(’?‘.“’) o

‘rf-m‘ | ‘14'-2.0 .;:09 oodﬂﬂbd}ﬂ -2, r‘! I 3 g I 31 _Zh 8 B

Theproperty hawng an address of ) 3836 Alta Vista ‘ Chicabo, Illlnois 60613 o . logetherwnhall :

:

mteres!s described below reiating 1o this real estate (or the leasehold estate 1ithis "ongage s on aleasehold) is re?efred 1o in this Mongage as me “Propeny E
TOGETHER with all the improvements now or hereafier erected on the propert), an J all easements, rights. appuitenances, and rents, all of which shail be deernoﬁ (¥o)
10 be and resnain a part of the properly covered by this Mortgage andg all of the torsyo!1g, together with sa:d property (or the leasahold astate if this Mortgage :son P
a leasehold), are hereinafter relerred to as the ““Property.”” k
~. You covenant that you are lawfully seised ol the estate hereby conveyea and have thirir Rt to mongage glanl ana convey the Property, and that the Pmperty :
is unencumbered, except for encumbrances of record. You ccnenant lha! you warcant and wi!' de‘end general!y the title o the Prepefty agamst ail claims and dsmands. -
| subject to encumbrances of record. - - . ‘ . N
.. Promises and Agreements. You agree with Lender as follcrws : P ‘ g
) -. 1. Ppyment of Principal and Interest, You shall promptly pay or cause to be pand as and when r'.qu ’ed by the Agreement the pnncnpal and m!eresl due undetm :
“ the Agreemen! together with all other charges imposed under the Agreement. m ;
2 Apptication of Plymenes Unless applicabie law provides otherwise, a)l payments recamed by L=ncer willbe appued !lrst to bq!led but unpaid finance charges,
- then to any “‘other charges!’ then o principal, and then 1o accrued but unbilied tinanca charges. :
3. Prior Encumbrances; Liens. You shall perform il of your obligations under any mortgage, deed of 11y, o7 other securrly agreement wnh atlien thathas pnoltty -
over this Morigage (Prior Encumbrance). |nclud1nq your cavenants 1o make pnymaents when due. You shall pa or £ause to be pawd afl taxes, assessments, and other -
_ chargas, fines, and rnpositions altributable (o the Property that may aliain a priority over this Morigage and e wiicld paymenis or ground rents. if any. o
_ You shall keep the Property frec from mechame's of other liens not axprassly subordinated to tha lien hereot. .
) 4. Taxes and Assessments; Rents. You shall pay of cause 1o be paid when due all general and special taxes ene assessments and water, sewer, and olher
charges, fines, and impositiors atiribuiable to the Property that may attain priority over [his Mortgage, and leaseholu ~aymenis of ground rents, i any, and ail other
. sums due under any said ground lease. You shall provide evidence salistactory fo Lender of said payments promptly after U@ reopective due dates thereot, You shall
. pay in lull, under protest in the manner provided by statute, any tax or assessmeant you desire to conlest. .
5. Hazard Insurance. You shall keep dli buisdings and improvements now existing or hareatier situated on the Propery ir s«rod ngnlnst |oss by I'lre hazards i
inciuded within the tprm “'exfended coverage,” and such other hazards as Lender may reguire tincludmg but not imited 1o msuraice spanst obd damage) in amounts
" 'sutficient either to pay the cost of replacing the Properly in mu or lo pay in lul] the indabledness secured heraby, mgemer with \‘he rsuntof |ndab€adnass secured
by any Prior Encumbrances
.. Thensurancecartiers uro-wdmg sald msurance shall be selec'lpd by you subjeclio Lendet’s appmval which shali not be unfreass na‘.ﬂy wilhheld. All nolncues

. and renewals thereof shail be in form accepialy'e 1o Lender, shali inciude a standsrd morigages clause with [0ss payable 1o and in lorm otb »wise acceplable to Lender,
and further shall provide lor 30 days’ written notice to Lender priar to canceiiation or material change in coverage. Subject ta the terms of any Prior Encumbrance,
Lender shall have the nght 1o hold the policies and renewals thereol, which policies and ranewals (stamped “Pard”’) shall be delivered to Lender no jater than 10
banking days before expiration of any of said policies. You shall give prompl nohce of any loss or damageto the insurance carrier(s) and ta Lender Lenuer may make -
proot ot loss if not made prompify by you. . Lo

1 the Property is abandoned by you, orif you faif to respond to Lendor wnhm 30 days I'rum tha date nolice 1s manled by Lender to you Ihal Ine ingurance careier v .-
offers 1o settle a claim for insurance benefilts, Lender is authorized 1o collect and apply the insurance proceeds, at Lender's sole oplion and discretion, either to
restoration or repair of the Property or o the payment of the sums secured by this-Mortgage. You hereby direct any lnsurance cnrnpnmes to pay directly to Lender .
as ils interest may appear, any proceeds in the avent of any loss or damage. - .

6. Use. Presarvation, and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. You shan keep lhe Property in good mpair
and shall A commii waste or permit irnpairment or delerioration of the Property. You shall prompity reslore cr rebuild any bulidings of improvements how of heteattar
on the Property that may become damaged or gestroyed. You shall coemply with all requitements of law of municipal ordinances with respect lo the use, gperation, |
and maintenance of the Property. and shali make no material alterations in said Property excep! as required by law of municipal ordinance, or otherwise without the * '

. prior written consent of Lender. H this Mortgage is on & umit in 2 condominium or planned unit development, you shall perform all of your obligations under the _
declaration of covenants creating of governing the condaminium or planned unit development, the by-laws and reguiations of the condominium or planned unit
development, and constituent docurnents. I this Mortgage s on a leasehold, you shall pesform or cause ta be parformed all obligations of lessee under said lease.

7. Protection of Lender’'s Security. H you tail 1o perform any of the covenants and agregments contained in this Morigage, of it any action or procaedmg is

- threatenad or commenced that malerially aftects Lender's interes in the Property, then Lander, at Lender s option, upon nofice to you, may make such appearances,
disburse such sums, including reasonable attorneys’ lees, and take such action as is necessary to protect Lender's interest, including but not limited 10 making repairs,
full or partial payment or discharge of Prior Encumbrances, payment, settling, or discharge of tax liens, payment of ground reris {if any), and procurement of insurance.

" Lendet, in making said authorized payments of laxes and assessments, may do 50 in accordance with any bill, stalement, or estimate procured from the approg:rrate
public atfice without inguiry into the acceracy of same or into the validity of any 1ax, assessment, sale, forteiture, 1ax lien, or titte, or claim thereotl.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon at the rate then applicable under the Agreement, shall become addmonal
~ indebtedness secured by this Morigage. Uniess you and Lender agree to other terms of payment, such amaounts shalt be payable upen notice irom Lender o you
requesting payment therect. Nothing contained in this Paragraph 7 shall require Lender 1o incur any expense or take any action hereundm and inachon by Lender |~
_ shall never be considered a waiver of any nght accruing to Lender on account of any provision in this Paragraph 7. :
. . M lender required private rnorigage insurance as a congition of making the loan secured by this Mortgage, you shall pay the p-remmrns requmzd to maintain such
. insurance in effect until such time as lhe requuemem for such insurance terminales in accordancs wilth your and Lsnder s wrmen ugreemenl of appsicabla faw.
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