Home Equity

This Morlgap,e is disted as of . _;’_;'.__,__Si,Ef_LEMBER 21 " Sl aaé:is:heliwen:‘{
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and NBD Arllnqton HElthP Bank Arl].nqton HGJ:ghts . s Hl;ng”‘s—(_—hﬂnn&“g‘_;")

o T . anxwlh' ' ) S . .
Mangagor has' cxccuied 4 Rcml‘. ing C rcdrt ch d.m.d thL same date as this Mongagc payablc w0 thc m"du nf Mungaéu. f!hc “Noh. ) in lhc prmcxpal e
amount of $___30,000.00 (he “Line of Credin™). Interest on the Note shall be calculaied on the daily unpaid principal balance of .
the Note at the per anpum tute cqual to One (1.0 __ %) percent per annum in excess of the Variable Rate Index. -
As used in the Nowe and this Mortgage, “*Variable Rite Index™ means the rate of inierest, or the highest rate if more than one. published in The "
Wall Street Journa! in the “*Moncy Rales™ colunm as the “Prime Rate™ on the last business day of cach month for the preceding business day, -
As used in the Note and this Mertgage “business day™ mwans any day dher than o Saturday or Sunday or generl Jegal-holiday on which The
Wall Strect Journal is nol published. The cffective date of any change 0 the Varinble Rate Index will be the first day of the next billing cyele o
after the date of the change in the Variable Rate Index. The Variable Rate/dndex muy fluctuate under the Now from month to month with or without
- notice by the Bank to the undersigned. Any change in the Variable Rate index will be upplicable to alk the outstanding indebtedness under the Note
whether from any past or future principa) advances thereunder. In the evem The Walt Street Juurnal discontinues the publication of the “Prime -
Rate™ in the “Money Raes” column, the Monigagee will select a compasable interest rate Indes and will notify the Mornigagor of the Index selected.
Inicrest sficr Dedilt, (defined below), ur maturity of the Note, whetler hy acceteration or otherwise, shall be calculted at the per annum rae
equal 1o , F 4.0 % percend per annuim inexcess of the Variable Rate Index, Mongeeor has e nghl o prepay -
all or any p.m of the .sg,ruut». unpaid pnnup.nl b.ildnu of thc, Nuu i .my tmu. wuhum pumlly Thv. WX pcr annum mate of interest on -
:mch\Vl“m“CXLLLd'dh s R T e e N L PP

"l'n Be Delru-d When This ivirety agt I-. Vol luxuuled By A I.aml [‘nu.l. e : R : SRR
Monigagor promises to repay all amvants of principal and interest on the Note. On or hcfnrc the paymcm dalc shuwn on lhc Mong,agor s momhly
. accoum satement, the Mortgagor szt gy to the Bank the amount duc in .ucwd.mnc wnh the pnymem opmm scleclctl hclow S
0 Monthly payment equal 10 the accipid interest on the Note, 7 - ¢ N L ' y .
; O Monthly payments equid o one siktiein (1/60th) of the principa) bal.mu: uuLst.mdmL, on l'he Note ar 51[)0[)“ whlghcvcr is L,ﬂ..!ll..r .
The entire unpaid balance of principal and inle/ =315 on the Note, if not sooner paid, shal} be due and payable on_ September 21 19 95 E
“To secure payment of the indebtedness evidenced oy the Note and the Lisbilities (defined below), including any and all renewals and extensions -

of the Note, Mortgagor does by these presents Covvey, Wasrrant and Mor?nge unty Morigagee, all of Morngagor's estme, right, title and interest -
in the rcal cstate siluatcd. |ying and hcing in thc Cuumy ‘.." cad .md St:m. of lllmms Iugully dcst.nbui us ﬁ)!lnws Gl

..OT 23 IN BLOCK 4 IN ARLINGTON HEIGHTS ’A")EN HDMESITES N THE NDRTHEAST 1/4 OF SECTION 9
TMSHIP 41 NORTH RANGE 11 EAST OF THE "H Pd PFIINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

6 91.)13‘}’,20
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Common Address:__ 1115 S Rldqe Avenue . Arllngton He:.gbts N Illlﬂcla of‘OUS
. Permanemt Fdentification No.: 0B8-09-208-003 o
‘which is referred to herein as the “Premises™, togesher with all improvements, buildings, hereditaments, ap;-um.n.mccs. gas, oi), mincrals, casements
-located in. on or over or under the Premises, and all types and kinds of fixtures, including without limaatios, al of the foregoing used to supply -
heat. pas. air conditioning. water. light. power, refrigeration or ventilation (whether single units or ccnlrally coruriled) and all screens, window |
* shades, storm doars and windows, floor coverings, awnings, stoves and waler heaters, whether now on or in the Vremises or berealier crected, 3
i+ installed or placed on or in the Premiscs. The foregoing items are and shall be decmed a part of the Premises and a portios: of dw security for the Lishilities. -

) 'I’hc Notc cudcnﬂ.:\ a revulung u(.dﬁ un ddmwd in thuns RBVN.d f thhcr Muﬂgagur cwr.nanh .md .q,n:cs s fu]lnw‘r. - s
" Suautes Chapter 17, Paragraph 6305, The lien uf this Mongage secures 0 - L
e L it 1, Mo sl ) prompy i, rsere on by
1o the Note, 10 the same extent as if such tmuu advances were made - . e D S
. . may becoine damaged or be destroyed: (b) keep the Premises in
. on the date of the execution of this Monigage, without regard o whether “- o o (8070t oo T e ir withoutl wast and, except for this -
not there is any advance made at the time this Mortgage is executed = L 0 8 pair, e Ly i
or tooths i ] , e ’ L v Montgage, free from any encumbrances, except forpnorMonga.g:s :
. and withowt "‘},"m o whet ]” ar '!“‘ is any indebtedness T ek have been disclosed 1o Mongagee, security. interests, liens, -
outstanding at the time any advance i made . .7 mechapics’ liens or clims for dien; () -puy when due any o
- Further. Mortgagor does hereby pledge and asign 1o Mun;..ngcx, alb . 0 indebtedness which may be secured by a fien or charge on the
Jcascs, written or verbal. rents, ssues. and profits of the Premises, - © & -7 Premises, and upon request exhibit satisfactory evidence of the .
" including withount Jimitation, all rents., issucs, profits, revenues, royalties. © . discharge of sich Yien or charge 10 Mortgagee; (d) complete within -,
. bonuses. rights and benefits duc, payable or aceruing. and ail depasits . a rensonable time any building or buildings now or at any time in
of money as advence remt or for security. under any and all present © | process of construction upon the Premises: (¢) comply with all .
. and future leases of the Premises, tngether with the right, but not the =~ - requirements of aff laws or municipal ordinances with respect to
 obligatiop. 1o collect, receive, demand, suce for and recover the same - the Premises and the use of the Premises; () make no matesial -
- when due or payable. Mongagee by acceptance of this Mongage agrees, - alterations in the Premises, except as required by Jaw or municipal
S as a personal comvenint applicable 10 Mortgagor only, and nof 4s a . ordinance, unless such alierations have been previousty approved -
- fimuntation or condition hereof and pot ivailable 1o anyone other than in writing by Mortgagee; (g) refrain fmm nmpmrmg or dnmmnshmg N
Mortgagor, that until a2 Default shall occur or an event ‘shd:: oecur, wl;:ch - the value of the Premises. | -
" under the terms hereof shall give o Mongagee the right 1o foreclose 2. Mortgagor shail wheﬂ due and bt‘furc an n.':} anaches
- this Mongage. Martgagor maay colfect. receive and eajoy such avails. ks all gcnc%alglaxe.s ‘ig:g'a! taxcs, special asscssn{cgis \:};tcr nancs,
" Further, Morigagor does hereby expressly waive and relcase ald rights . © ... assessments or charges against the Premises. Mortgagor shall, upon -
- and benefits under ard by vmu; uf the Humestcad E xunpuon Luws oL o0 written reguest, furnish to Morigagee duplicate paid receipts for
of the stau: of mmon ) . ) <o such tanes, ussessments and charges. To prevent Default bercunder
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