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FREO FETR MORTGAGE
THIS MORTF 4(‘:. ( curit embg
|9 9L The mortgag os eorar

50 il&pltaﬂ s wifg~f¥¥¥ﬂl.{'

RS 40 SRR (“erower") Thls chumy Instrument is gwcn I e .

Fldellty Federal Saviras Bank

: rEIﬁrl (t:lg "‘”Sf‘fl1%’8&””&55&““35 of America...... ét{gg ﬂgawﬁdmon%eﬂgénﬁ S

"~ Borrower owes Lender the principal sum ¢ X S
Dollars (U.5. § 12,000, ). This debt is evidenced hy Borrawer's note L

. dated the same dale as this Security Instrument (**Note'' whu.g gmwtdcx for monthly payments, with the full debt, if not = -7 -

~ paid carlier, due and payable on ........SQQI-.EIUR..Y'..? ............................................... . This Sccurity Instrument - - = -

. "secures to Lender: {a) the repayment of the debt evigenced by the Note, with interest, and alk renewals, extensions and © .
- modifications of the Note; (b) the payment of all other sums, wivh intcresl. advanced under paragraph 7 to protect the security R
of this Security Instrument; and (c) the performance of Borenwer's covenants and agreements under this Security Instrument -- . © .~
and the Note. For this purpose, Borrower does hercby mortgage. prant and convey to Lender the following described prop- .+ - .
erty located in ................ ook Countg Minois: -~ - .

u

" The South % of Lot 7 in C. F. Nelson's first acdjiion to Grand Farms being a

e bdivi- - -
?:,sxon of the South % of the Southeast % of Northwest % of the Southeast % of Section -

- 29, Township 40 NOrth, Range 12 fast of the Third Prl’ ipal Meridian, in Cook County;ij;;g

. :;flllxnoxs. EERE e R e e e NO A e s

_ _J.’HIS I A JUNIUR Vg; BAGE

P .I 12 29 410 029

whlch lm the address of ...... s I . Melmso Dar‘k

" Winois ... 60154 (“Pmpcny Addrcss”)
. . . lhp Code| Coe ‘ : )

TOGETHER WITH all thc nmpmvcmcms now of herenﬁcr emcted on ihc propcrty. and all ca.scmenls appurtenances.;.
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covcrcd hy this Security .
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *‘Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc nghl to nwngage,"' By

L43f$16;-a¢f&u

.‘;

gfam and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants . - o .
~ and will defend generally the title 1o the Property against all claims ard demands, subject to any encumbrances of record. . .. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfonn covenants wnh llmned 5 o Y

" variations by Junsdncuon to constitute a uniform secunty instrument covcnng rcal property

-'llums—sﬂwsmn-r-nmumm _ = . mnm n (wgclof&pagm :

e
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9. Inspection. Lcmlcr oF ity rrgclll m.ry mnkc rcusunahlc cnlric-r upun and msrx.t.tums nf the Prnpr.ny Lcndcr 1hal| ‘
- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the rnspcumn el
- - 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

. any condemaation or other taking of any part of the Propenty, or for cnnveyancc in lien of condemnauon are hereby assrgncd o

- and shall be paid to Lendcr.

» In the event of a total taking of the Property the prmoeds sha]l be apphed to Ihe sums s:x'ured by thrs Sccunty Insrrumem o
‘.: whelhr:r of not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the
-~ fair market valuc of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
- secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Propcrty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in -
which the fair market value of the Property immediaicly before the takmg is fess than the amount of the sums secured im- |
- - mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
* vides, the procecds shall be applicd to the sumis secured by this Security Instrument whether or not the sums ate then due. 4
If the Property is abanduncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to -
make an award o spaiv a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
. is given, Lender is auiivirired to collect and apply the proceeds, at its oplion, either to reslnralron or reparr of the Pmpeny :
. or o the sums secured Sy <nis Sccurity Instrument, whether or not then due, -

Unless Lender and Soriower otherwise agree in wnlmg any application of prou:cds 1o pnncrpa! shall not cxtcnd o =

or postpone the duc date of the saoiithly payments referred to in paragraphs 1 and 2 or change the amount of such payments. -
[1. Borrower Not Relzased; Forhearance By Lender Not @ Waiver. Extension of the time for payment or .-
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in imerest

. of Borrower shall not operate 1 releaseine liability of the original Borrower or Borrower's successors in interest. Lender ©

- shall not be required to commence proceed ngs 1painst any successor in intesest or refuse to extend time for payment or

otherwise modify amortization of the sums sccuisa by this Sccurity Instrument by reason of any demand made by the original =

Botrower or Borrower's successors in interest. Aa: inrbearance by Ixndcr in exercising any nght or rcmcdy sha!l no he

a waiver of or preclude the excrcise of any right o7 rimedy, . _
“12.  Successors and Assigns Bound; Joint ant/ Seve<g] Linhimy. Co-s!gnm. The covenants and agrccmcms nf s

this Security Instrument shall bind and benefit the successos and assigns of Lender and Borrower, subject to the provisions -

- of paragraph 17. Borrower's covenants and agreements shall e joint and several. Any Borrowes who co-signs this Security

- Instrument but does not execute the Note: (a) is co-signing this Serarity Instrument only to mortgage, grant and convey thay

* Borrower’s interest in the Property under the terms of this Securiiy instrument; (b) is not personally obiigated to pay the . -

sums secured by this Security Instrument; and (c) agrees that Lender aie ary other Borrower may agree to extend, modify,
forbear or make any accommodauons with regard 1o the terms of lhn Securisy mslrumcnl or the Nole wrlhoul 1hal Bormwer s

- conscnt.

AR & N me Charges If rhc Toan sccurcd hy thrs Scnurr!y lnummcm i ‘u",ccl na Iaw whn.h scls maximum loan .
charges, and that law is finally interpreted so that the inlerest or ather loan charges (olV:cied or 1o be collected in connection .
with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduczd Fy the amount necessary to reduce
the charge to the permitted Jimit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will ~

- be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed! under the Note or by making :"_ff .

- adirect payment to Borrower. If a refund reduces prmcrpal the rcduclron WI" be treated as a panil prepaymcnl wulmut
". any prcpaymemt chargc under the Note. ~ -

‘14. Notices.  Any notice to Borrower provided for in lhls Sccunty Inslrumcnt sh.rll bc piven t'y dchvcrrng it or ._‘.': o

" by m.uhng it by first class mail unless applicable faw requires use of ancther method. The natice shal ' ]rrccicrl o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender sal e given by |-
- first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

' provrded for in this Security Ins.trumcm shall be dccmcd to have been gwcn to Bnrrower or Lendcr whcn gwcn % pmvrded R

~in this paragraph. =~ ¢ c
15. Governing Law' Severabilily Thrx Sccurrty lnslrumenl shall be governcd hy fedcral law and the law of lhe .-

 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note B
conflicts with applicable law. such conflict shal! not affect other provrem‘m of this Sccurity Instrument or the Note which .|~ |
can be given cffect without the LODHIC"IIL, prnwsmn Tn 1hrs end the provrsmm uf this Secunty lnslrume'rt and rhc anc -

are declared te be severable. ©-
16. Borrower’s Copy, - - Borrower shall be gwen one confonned copy of the Note and of thrs Sccumy lnstrumcnl o

© 17, Transfer of the Property or a Beneficlal Interest in Borrower. : [f all or any part of the Property or any -
interest in it is sold or transferred (orifa beneﬁcral interest in Bormwer is sold or transferrcd and Borrower is not a natural "f e

-ﬂﬂla“ “ (mpchajﬁpagu)
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, UNlFORM COVENANTS Borrowcr und Lcnder covenanl and agree as follows AR

1. Payment of Principal and Interest; Prepayment and Late Charges. = Borrower shall prompdy pay whcn duc o
- the prmcnpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, |

. 2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall .
pay 1o Lender on the day monthly payments are due under the Note,. until the Note is paid in full, a sum (**Funds'") for; .-
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly - .
- leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly ~

flood insurance premiums, if any: (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower

amount not to zxcexd the lesser amount. Lender may estimate the amount of Funds dug on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable faw. - .. - -

© -~ The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or cnlily' b
“(including Lender, if Lencer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Leruer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow . ..

* account. or verifying the Escrew #rems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

- to make such a charge. However. Lender may require Borrower to pay a onc-time charge for an independent real estate -~
1ax reporting service used by Leinier in cannection with this loan, unless applicable law provides otherwise. Unless an agreement - -

- is madc or applicable law requires int=east i be paid, Lender shall not be requm:d to pay Borrower any interes! or earnings

on the Funds. Borrower and Lender may agrzz in writing, however, that interest shall be paid on the Funds. Lender shall ; 'A

" to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymeni of mortgage insurance premiums. These -
items are called **Escrow ltems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real -
Estate Scttlemem Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("“RESFA™), unfess
. another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds inan -

. give to Borrower,, without charge. an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose -~ *

for which each debil 1o the Funds was madc e Fv nds arg pladged as addmonal security for all sums secured by this Secunty o :

- Instrument. - | R
If the Funds held by b:ndcr cxceod thc AMOUNTS ,.‘—mtled 0 be hcld hy applncable law, Lcnder shall account 1o Borrower T e

~ for the excess Funds in accordance with the requirements <7 applicable law. If the amount of the Funds held by Lender at A

* any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case -
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower qhall make up the deﬁctcncy in

" no more than twelve momhly payments, al Lender’s sole discradion, ;. - .

. Upon payment in full of all sums secured by this Security instavnent, bendcr shall promplly refund 10 Borrower o
any Funds held by Lender. If, under paragraph 21, Lehder shall acquire or sell the Propenty, Lender, prior 1o the acquisition © ~ -
or sale of the Property. shall apply any Funds held by L.cndcr al the urv. of acmnsmon or salc as a credll against lhc sums -

. secured by this Security Instrument.

3. Application of Payments. . Unless applu:able Iaw provtdcs othcrwnc Il paymcnls ror.cwcd by Lcndcr undcr o

ooragrapm ! and 2 shall be applicd: first, to any prepayment charges due under the Novz; second, 1o amounts paynblc under
- paragraph 2; third, to interest duc: fourth, 1o principal duc; and last, to any' late ciarsec duc under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-: impositions altributable 1o the _

" Property which may attain priorily over this Security Instrument, and feasehold payments or sround rents, if any, Borrower -

* under this pamgraph If Borrowcr makc:. thcsc paymcnts dlrectly. Borrowcr shall pmmpdy fumlsh 1o Lerser rocclpts cvldcncmg
the payments. .
' Borrower shall promptly dlschargc any Iu:n whlch has prlomy over thn Sccunty lnstrumcnl unlm ’JormWer (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good - - -
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to -
- prevent the enforcement of the licn; or (c) sécures from the holder of the lien an agreement sansfactory to Lender subor- .
dinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which -

may attain priority over this Security Instrument, Lender may give Borrower a notice idcntifying the lien. Borrower shall

~ satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. Lo

S. Hazard or Property Insurance. : Borrower shail keep the improvements now cxlstmg or heteafter erccted on

~ the Property insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards,

~ shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manncr, Borrower shall pay them .
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all novzcs oY amounts to be paid . - -

 SLLTISYE

including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and -~ L

~ for the periods that Lender regoires. The insurance carrier providing the insurance shall be chosen by Borrower subject to -

* Lender's approval which shall not be unrcasonably withheld. If Borrower fails o maintain coverage described above, Lender
‘ may at Lender’s opnun obmn covcragc o pmlect D:ndcr s nghls in thc Pm-perly in m:cordancc wnlh paragraph T
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< All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender .
+ shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give lo Lender all receipts .
of paid premiums and tenewal notices. In the event of loss, Botrower shall give prompt notice to lhc insurance carrier and B

Lender. Lender may make proof of loss if not made pmmpﬂy by Borjower. ‘
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall hc apphed 0 restoration or repair

ol the Propenty damiaged, if the restoration or repair is economically feasible and Lender's security is not fessened, Y the

restoration or repair is not cconomically feasible or Lender's security would be Iessened, the insurance proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower . - .
* abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 " ©

. settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny -

or to pay sums secured by |hn Sccun!y lnstrumem whclher of nol !hen due. The 30-day permd will begin whcn Ihc nntlcc )

- is given.

" Unless Lender and Borrower otherwise agree in wrmng, any apphcauon of prmceds to prmc:pal shall ol cxlcnd

or 'poslponc the <ue date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.

If under paragraph 23 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting ..~

. from damage to the "Tojerty priot ta the acquisition shall pass to Lendcr to the extent of lhc sums secured by this Security i

Instrument immediateiy pr ‘or to the acquisition.

6. Occupancy, r7esorvation, Maintenance rnd P'roteciion of the Properly, Borrower s Loan Applkmon.'_ ha .

. Leasebolds. . Borrower shail wcitpy, establish, and use the Property as Borrower’s principal residence within sixty days -
" after the execution of this Secuzuty Instrumcent and shall continue to occupy the Pmpeny as Borrower's principal residence
for at lcast one year after the aie of occupancy, unless Lender otherwise agrees in writing, which consent shall no? be
- unreasonably withheld, or unless extenusiing circumstanzes exist which are beyond Borrowee’s control. Borrower ‘shall not
destroy, damage or impair the Property, allow-*he Propenty to deteriorate, or commit waste on the Preperty. Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otheris» materially impair the fien created by 1his Security Instrument or Lender’s ~ |
- security interest. Borrower may cure such a deyavit end reinstate, as provided in paragraph 18, by causing the action or ..

proceeding 1o be dismissed with a ruling that, in Lendir’s good faith determination, precludes forfeiture of the Borrower's .

interest in the Property or other material impairment uf thoiien created by this Security Instroment or Lender's security - :
_ imterest. Borrower shall also be in defaultif Borrower, duriie the loan application process, gave materiaily false or inaceurate = -

~ information or stalements to Lender (or failed to provide Lender rvith any material information) in connection with the loan .

evidenced by the Note. including, but not limited to, representat’ons concerning Borrower's occupancy of the Property as -

a principal residence. If this Security [nstrument is on a leasehold, Beironer shall comply with all the provisions of the lease.

.. If Borrower dcqmres fec mle tn the Pmpeny. ihc Icasehold and the fre ritle shall not merge unlcw Lcnder agrees to the
, - merger in writing. - '

1 Prolecliun uf Lender ] Riglm in the Property If Bnrruwcr f uls L. mcrﬁrrm thc mw.n.ums and aik‘cmems

. c‘bnumed in this Security Instrument, or there is a legal proceeding that may “gnn.ur"'y affect Lender’s rights in the Property

{such as a proceeding in bankruptcy probate, for condemnation or forfeiture or to tnfor=e laws or regulatmns)‘ then Lender .

may do and pay for whatever is necessary to protect the value of the Property and Leadr<'c rtghts in the Propcny Lender’s
actions may include paying any sums secured by a lien which has priority over this Secutity “nsirument, appearing in court,

_paying reasonable attorneys' fees and entering on the Property to make repa:rs Althougr ;cnder may wke acuon ander

* this paragraph 7, Lender does nol have to do so, .. .
‘ Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt oF Sorinver wcurcd by Ih:s

.. Security instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts sa)! bear intercst from © |

the date of dishursement at the Note rate and shai] be pdyab!c, wnh mtcrcsl, upon notice from Lcnder o Eonower requesting =

~ payment. J
: 8, Mortguge lnsurance. lf bender rcquircd mongage insurance as a condmon of malung the loan secured by this

: Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any .

" reason, the mortgage insurance coverage required by Lender lapses or veases to be in cffect, Borrower shall pay the premiums
required to oblain coverage substantially eguivaient 1o the morigage insurance previously in effect, at a cost substantially

cquivalent to the cost lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved - .-
by Lender. If subsiantially equivalem mortgage insurance coverage is not available, Borrower shall pay to Lender cach month ~ -~
@ sum equal to one-twelfih of the yearly monigage insurance premium being paid by Borrower when the insurance coverage . -
~ lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage -

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in -

the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available

_ and is oblained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss |
- reserve, until the requitement for mungage insurance ends in accordam.e with any wrmcn agreemcnt between Borrower
,-‘;mil.zndcrorapphcablc!aw SR TIPSRt PEPNDLSE T ,
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