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[Spacy Aboer This Lint Foe Rucentiag Dutal
is instrument was gre ared by:
GARETTEN & COMPANY INC
25 NDRTH LT PALATINE, IL 60067 61200428
MORTGAGE

ur

TH1S MORTGAGE (*'Security Instrument™) is given on September 27th, 1991
The mortgagor is ROLANDO GUECO,
REBECCA B GUECO, , HIS WIFE

(**Borrower""},
This Security lastrumont s given to

MARGARETTEN & 7L.OMMPANY, INC. which is organized and existing

under the laws of the S1ate of New Jersey , and whose address is
One Renson Road, “lselin, New Jersey 08830 (**Lender™).
Borrower owes Lender the princijal sum of
Fifty Thousand, and 0/100 Dollars
(US. 8§ 50,000.00 7 This debt is evidenced by Borrower's note daied the same date as this Security
Instrumen: (“*Note’"). which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on October ist, 2021 _This Security Instrument secures to Lender: (a) the repayvment of the debt

evidenced by the Note, with interest, and all ninewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest. advanced under Paragraph 7 70 proteci the security of this Security Instrument; and {c) the performance
of Borrower’s covenants and agreements under thiz Grourity Insirumen and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Zexcribed property located in
CODK County, Hlinois:
UNIT NUMSBER 7 IN EUCLID TERRACE 1 ZUNDOMINIUM AS DELINEATED ON
THE SURVEY OF LOT 2 (EXCEPT THE WEST 25.0 FEET THEREOF,
MEASURED AT RIGHT ANGLES) IN CHELSEA COVE, A SUBDIVISION, BEING
A PART OF LOTS 5, 6 AND 7, TAKEN AS & “RACT, IN OWNERS DIVISION
OF BUFFALO CREEK FARM, BEING A SUBDIVISIZN OF PART CF SECTIONS
2, 3, 4., 9 AND 10, TOWNSHIF 42 NORTH, RANGI 11 EAST OF THE
THIRD PRINCIPAL MERIDIAM, IN CODOXK COUNTY,  JLUINDIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT A" TO DECLI«<ATINN OF CONDD -~
MINIUM RECORDED AS DOCUMENT NUMBER 24909926, TOBETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, IN
COOX COUNTY, LLINDIS.

ALSO
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCLIBZD REAL

ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SalD
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION .S
AMENDED AND THE RIGHTS AND EASEMENTS SET FORTH IN SAID UEULARA-
TION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED
HEREIN. PIN #03-03-400-056-1007

which has the address of
489 MC HENRY RD URNIT 1A WHEELING, IL 60090 {"*Property Address’");

TOGETHER WITH all ithe improvements now or hereafter erccted on the property, and all easements, appunenances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *"Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Inferest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Fands for Taxes and losurance.  Subject 1o applicable law or 1o 2 written waiver by Lender, Borrower shall pay o
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ' Funds™™) for: {a) yearly
zaxes and assessmens which may attain priority over this Security Instrutnent as a lien on the Property; (b) yearly leasehold
pavmments or ground rents on the Propenty, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiunis, if any: (£} vearly mortgage insurance presniums, if any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lien of the payvment of mortgage insurance preminms. These items are called
cEsorow hems”' Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate Sertlement
Procedures Act of 1974 as amended from 1ime to time, 12 U.S.C. § 2601 e seq. (*'RESPA’), unless another law that applies
1o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasenable estimates of
expenditures of future Escow Irerns or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchugding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow items. Lender mas not charge Bormower for holding and applying the Funds, annually analyzing the escrow acecunt,
or veriiving the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest 1o be paid, Lender shall not be reguired 1o pay Borrower any interest or earnings on the
Funds. Borrower apa Le nder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, wainoui charg .. an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each _.ebit o the Frinids was made. The Funds are pledged as additional security for all sums secured by this Securiry
Instrument.

. .1f the Funds held by Lrodr s mceed the amounts permitted to be held by apphcable law, Lender shall account to Borrower
for the excess Funds in actord‘ ne with the requirements of apphcablc la\\ lf the amount of the Funds held by Lender at
any time is not sufficient to pay thc fiscrow liems' when due, Lender may sonoufy Bonowcr in writifig, And, in such case
Borrower shay ‘pay 1o Lender the atholm! necessary to mah: up the deﬁcnencx Borrowcr 'sha\ll make up the deficiency in no
more than twelve momhl} paymenis; at Lender’s sole dlscrctmn '

Upon pavment in full of ati sums secto d hy this Security Instrument; Lender shall- pmmpll) ‘refund 1o Borrower any
Funds held by Leader If, under Paragraph 27, Lender shall acquire or scll the Property. Lender, prior to the acquisition or
sale of the Prupm\ shall appl\ any Funds held by Lender at the time of acqulsmon or sale as a credit aga.mst the sums secured

by this Se:.nnt'\' Instrumcm ......

9562786

1 and 2 sha}! be applied: Tirst, 10 any prepayment charr es Hu= undtr the Note; second; 10 amoums pavable under Paragraph
2; ﬂ'nrd 10 interest due: Tfourth, to principal duc; and lus’_ 10 any late charges due undcr Ihc Note.

4. Charges; Liens. Borrowershall pay all taxes, asses:ments, charges, ﬁnes andi u‘nposmons attributable to the Property
which may anain priority over this Security Instrument, and I¢aset old payments or gmund rents, if- any. Borrower shall pay
thése fsbbgauons in 1hc manner prov:dcd in Pamgmph ‘or merodid in that manncr. Borrower “shall pay them on time
direeth 1o !hepersen owcd payment. Borrower shall promptlx Furaisizo LGder all nouces ot‘ amounts to be paid under this
pmmph If Borrower makes these pavmcms dm:ctls. Bormwer sr ab pnompﬂv fum_ish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any liea which has priority over tiis Security Instrument unless Borrower: (a) agrees
iy writing to the payvmens of the obligation secured by the lien in a manner s.oceprable to Lender; (b} contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whichan the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeme 1t satisfactory 10 Lender subordinating the
lient to this Security Instrument. 1f Lender derermines that any part of the Property is suficat to a lien which may anain priority
over this Securiry Instrument, Lender may give Borrower a notice ;dennfvmg the lien. Borsower shall satisfy the lien or take
ane or more of the actions set forth aboye within 10 days of the giving of notice.

. Harard or Property Insurance. Borrower shall keep the improvements now exising or hereafter erected on the
Propcrn insured against loss by fire, hazards included within the term *‘exiended coverage'’ and =iy other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amuuicts and for the periods
that Lender requires. The insurance carrier pn:mdmg the inSurance shall be chosen by Borrower sulject (o Lender’s approval
which shall not be unreasonably withheld. !fBomwcr fails 10 maintain coverage described above, Leplde- imay, at Lender's
oplion, obiain coverage 10 protect Lender’s tights in the Propeny in accordance with Paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgaze vlause. Lender
shall have the right 10 hold the policies and renewals. If Lender reguires, Borrower shall prompily give 1o Lenacr all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically fdsibie’and Lender's security is not lessened. If the
restoralion Or repair is nol svononmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Boerrower, If Boriower
abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile
a claim, ither Lénder may-coliect the insurance proceeds. Lender may use the proceeds 10 repair or restore 1he Property or
10 pav sums secuved by this Security-instrument, whether or not then due. The 30-day peripd will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writig, any application of proceeds to principal shall not extend or
posipone the due date of the monthly pavments referred to in Paragraphs 1 and 2 or change the amouni of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propenty prior (o the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument imumediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bormower's Loan Application: Leaseholds.
Borrower snall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld,
or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Properiy, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is bexgun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interesi. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property ar other
material impairmeni of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defart if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s rights in the Propeny (such
as a procesding in ankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lenger’s rights in the Property. Lender’s actions
may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable artomeys” fees and entering on the Propernty 10 make repairs. Although Lender may take action under this Paragraph
7. Lender does not have 1o do so.

Any amounyy oisbursed by Lender under 1his Paragraph 7 shall become additional deb1 of Borrower secured by this
Secyrity Instrusieny’ Linless Borrower and Lender agree 10 other terms of paymem, these amounts shall bear interest from
the date of disburserient at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower requesting
pavment,

8 Mortgage Insuraple) If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower saall ray the preminms required to maintain the mortgage insurance in effect. lf, for any reason, the
morigage insutance coverage vonuired by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantialts eruivalent 10 the morigage insurance previously in effect, at a cost substanatially egquivalent
1o the cost 1o Borrowsr of the ma iy age insurance previously ia effect, from an akernate mortgage insurer approved by Lender.
If substantizally equivalent moriges < insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 ene-twelfth of the yearly mortgage irsuiance premium being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use wnd2tain these paviments as a loss reserve in lieu of mongage insurance. Loss reserve
pavments may no longer be required, at'the option of Lender, if morlgage insurance coverage (in the amount and for the
period that Lender requires) provided by an (nsucer approved by Lender again becomes available and is ebiained. Borrower
shall pay 1he premiums required 1o maintain inorigage insurance in effect, or 1o provide a loss reserve, until the requirement
for morigage insurance ends in accordance with pax written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make ('eatonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior 10 an inspection-specifving reasonabie cause for the inspection.

1{). Condemnation. The proceeds of any award ¢r clai=m for damages, direct or conseguential, in conneciion with any
condemnation or other iaking of any part of the Proper1y, or ‘or coavevance in lien of condemnation, are hercbhy assigned
and skall be paid w Lender.

in the =ven! of a total taking of the Property, the proceeds (ha'l be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is ¢qua’’1¢ or greater than the arnoum of the sums secured by
this Szourity instrument immediately before the aking, unless Borow.: and Lender otherwise agree in writing, the sums
sécursa by this Security Instrument shall be reduced by the amounz of “hy. proceeds muhiiplied by the following fraciion: €a})

. ahe 101al amount of the sums secured immediately before the 1aking, Zivtded by (b) the fair market vaiue of the Properiy
srmmediately before the taking. Any balance shall be paid to Borrower. In the e'ent bf a partial taking of the Property in which
Uehe fair market value of the Property immediately before the 1aking is less than the'amount of the sums secured immediately
- defore the taking, unless Borrower and Lender otherwise agree in writing or untrss applicable law otherwise provides, the
*“oroceeds shall be applicd 1o the sums secured by this Security Instrument whether ot.nat the sums are then due.

o If the Praperty is abandoned by Borrower, or if, after notice by Lender 10 Borrowe that the condemnor offers 1o make
*-'e.n award o7 settie a claim for damages, Borrower fails to respond to Lender within 30 'dys after the dare the notice is given,
lender is authorized to collect and apply the proceeds, at its option, either to restoration o repair of the Property or 1o the
~ sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prin ripal shall not extend or
postpone the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the=in ‘un1 of such payments.

11. Borrower Mot Released; Forbesrance by Lender Not a Waiver.  Extension of the time for'psyiment or modification
of amoertization of the sums secured by this Security Instrument granted by Lender to any successor 7 liverest of Borrowers
shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lende:s shal not be reguired
10 commence procesdings Qgainst any SUcCessor in iaterest or refuse o extend ume for payment or overwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Parzgraph 17. Borrower's covenans and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s mterest in the Property under the terms of this Security Insirument; {(b) is not personally obligaied 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree ta extend, modify,
forbear or make any accominodations with regard 1o the terms of this Security Instrument or the Noie without that Borrower's
consent.

13. Lozn Charges. 11 the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges coliscted or 10 be collected in connection with
the loan exceed the permiged limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charee to the permitted limit; and (b) any sums already collected from Borrower which excecded permitted fimits will be
refunded o Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct pavment to Borrower. 1f a refund reduces principal, the reduction will be treated as a paruial prepavment withoutr
any prepavment charge under the Note
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of
Santomuner 1851 and is tncorporaied imo and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Sevurity Deed (the **Security Instrument™) of the same date given by the undersigned {the
“Borrower o secure Borrower's Note to
MARGARTITEN & COMPARY INC, a corporation
rasniceq, and existing under the taws af the stete of New Jerssay

the Lender™ of sheseme date and covering the Property described in the Security Instrument and located at:

sz VA, WIHEELING |, It §0030
Pruperty Addron
The Propenty includes a unit in, toset’or with an undivided interest in the common elements of, a caondominium project

Known 3a:

vochiD TERRACL Y CON EOV v, Namt of Condeumtur Progest
{the “Condotminium Project' ™5 M the owners assdcation ot other entity which acts for the Condominium Project (the
“Owners Association” ) hotds title 1o property for ke benefit or use of its members or shargholders, the Property also
meludes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borraower's interest.

CONDOMINIUM COVENANTS, In additon to the sovenants and agreements made in the Security Instrumen,
Borrower and Lender funther covenant and agree as follows.

A CONDOMINIUM QBLIGATIONS. Borrower shall perforyd zoof Borrower's obligations under the Condominiugm
Project 'y Constituent Documents. The *Constituent Documents”” 2r¢ the: (1) Declaration or any other document which
creates the Condomnium Project; (i) by-laws: @) code of regulations” ang (ivy other eguivalen! documents. Borrower
shall prompiiy pav, when due, all dues and assessments imposed pursuayt 1o the Constituent Documents.

B. HAZARD INSURANCE. 3o long as the Owners Association maintains, wich a generally accepted insurance carrier,
a “master’” or “hlanket” policy on the Condominium Froject which is saitsf<ciary 10 Lender and which provides
msurance coverage 1o the amounts, for the periods, and against the hazards Londcr roguires, including fire and hazards
incteded within the term “aextended voverage,”” then:

(1) Lender wanes the provision in Uniform Covenant 2 for the monthly pavment 1o Ler.der of one-twelfth of the
veariy premium instaliments for hazard insusance on the Property; and

(ily Borrower's obligation under Uniform Covenant 3 10 maintain hazard insurance coverdze on the Property is
duemad satisficd 1o the extent that the required coverape iy provided by the Owners Association-paiicy.

Borrowet shali give Lender prompt notice of any lapse i required hazard insurance coverage.

In the event of a Jdisiribution of hazard insurance procecds in licu of restoration o1 repair following a loss to the
Properiy, whether to the unit or 1o common ¢lements, any proceeds pavable to Borrower are hereby assigned and shall
he pard 1o Lender for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower.
C. PUBLIC LIABILITY INSURANCE. Barrower shall take such actions as mav be reasonable 1o insure that the Owners
Asspciation maintains 2 public Hability insuraace policy aceeptable in form, amount, and extent of coverage to Lender.
D, CONDEMNATION, The proceeds of any award or claim for damages, direct or conseguensial, payable to Borrower
m connesiion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
commuon elements, or fof any conveyvance in licw of condemnation, are hereby assigned and shall be paid 10 Lender. Such
provesds shall be applied by Lender 1o the sunms secured by the Security Instrument as provided in Uniform Covenant 10.
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9°90
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