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whlch is orgamzcd and emsung undcr !hc laws of . THE UNIYED STATES -5y % o and whmc . -?"-f:
. addressis 800 DAVIS STREET EVAN%'TON m,mme 60204 - R T T eI
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© This dchl is cvndcnccd by Bnrrowcr*; note ddtcd lhc samme date as this Secr’.:' Ins!mmem("Now) whlch pmv;dcs for ..
" monthly payments. with the full debt, if not paid carlier, duc and payable on - 0% TiURER 01, 1986 . Lo '
""", 'Tis Security Instrument secures to Lender: () the repayment of the debt evidenced by ths o, with mtuc\t nnd ull rcm.mh. :
. extensions and modifications of the Noutc: (b) the payment-of all other sums, with interest. advanced under paragraph 7 to

. protect the security. of this Security Instrument; and (c) the performance of Borrower's covenarts-and agreements under this
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . %

, 1. Payment of Principa) and Interest; Prepayment and Late Charges. Barrower shall prompl]y p.ay whcn dun the -
. principal of and interest on the debt cwdcritcd by the Note and any prepayment and late charges due under the Note,

i .lppuncnuncu and -
o ﬁxiuru. now ar hn,ru.dlu a pant of the pmpuny All rcp!au.mt.m% and additions shull also bc. uwcrcd hy tlus Su.urzly :'
' Insirumcnl All of the forcpeing is referred to in this Security Instrument as the "Propenty.” @ . - T
. BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hereby conveyed and hdi lhc nj_.hl o mongagc -
e granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
. and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record. L
~ -+ THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nun-um!‘nrm covcnants wnh hmucd
. variations by jurisdiction to constilute a uniform sceurity instrument covering real property. - i, PR

*2. Funds for Taxes and Insurance.'Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to -

o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes -
" and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments B

" or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums: {(d) yearly flood insurance premiums,
~if any; (e) yearlyanorgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with - - ¢

the provisions of parzgranh 8, in licu of the payment of mortgage insurance premivms. These ierns are called "Escrow Ttems.”

: Lender may, at any titae eallect and hold Funds in an amount not to exceed the maximum amount g lender for 2 fcdcrally-'
¢ .- related mongage loan muy reeuire for Borrower's escrow account under the federal Real Esiate Sctilememt Procedures Act of

1974 as amended from time te-time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another faw that applics to the Fundyp

© sets a lesser amount. If so, Lendrd riay, al any time, collect and hold Funds in an amount nol to exceed the lesser amounipd -
. Lender may estimate the amount of Funds duc on the basis of current dala and rcasonabic estimates of cxpcndllurcs of I'umr‘-"1

B Escmw Items or atherwise in accordanct wath-applicable law. - : : : ’ L
_ - The Funds shall be held in an instiaution whmc deposits are ¢ insured by i fcdcral agcncy, mssrummlalrty. or u.nmp Sl
. tincluding Lender, if Lender is such an institt.on) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay thé} - .

" Escrow ltems. Lender may not charge Borvower fc7 holding and applying the Funds, annually analyzing the escrow account, o o

. verifying the Escrow Items, unless Lender pays Borrcwe: itterest on the Funds and applicable law permits Lender to make such

+ a charge. However, Lender may require Borrower to pay 1 one-time charge for an independent real estate tax reporting service '
- used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or

.. applicable Jaw requircs interest to be paid, Lender shall not bevequired 1o pay Borrower any interest or carnings on the Funds. .
~ Borrower and Lender may agrec in writing, however, thin interesi shall be paid on the Funds. Lender shall give to Borrower, -
" without charge. an annual accounting of the Funds, showing credits o debits 10 the Funds and the purpose for which cach
dchnl to the Funds was made. The Funds are pledged as additional securit; for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held Ly applicable law, Lender shall account to Borrower

this Szcurity Instrument. ;

: 3. Application of I‘agmenm. Unlc-.s apphulhlc Jaw prowdcs olhcrwnsc 4l paymcnls rcccwcd b} LCJ'IHL‘I' undcr paragraphs‘ S .'
1 and 2 shalt be applicd: first, to any prepayment charges due under the Note; second, to amounts paydhle ues pmagraph P

third, 10 interest due; fourth, to principal duc; and last, (0 any late charges due undey the Note, =, .

“4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and lmpos:lmns dllnbulahlc m lhe Pmpcny . o
; Wthh may attain priorily over this Sccurity Instrumient, and leaschold payments or ground rents, if any. Borrower shall pay = . -
" these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly -

for the cxcess Funds in accordance with the requirements of applicable Jaw. If tne aiaount of the Funds held by Lender at any
" time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewsz in writing, and, in such case Borrower
shalt pay 1o Lender the amwunt necessary lo make up the defi ucncy &)rrnwcr shal- meac Jp lhc dcﬁucncy it B more. lh.m }
L twclvc monthly payments, ot Lender's sole discretion, .
* -Upon payment in full of all sums secured by this Sccumy lnstrumcm bcndu qha!l pmmptly rcfuml T Bnrrnwcr any o
- Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, priot o the acquisition or sale . -~
- of the Property. shall upp!y .my Funds held by Lcnder at the time nf acqunsltmn or s.ale as a tl'cdlt Agunin thc sums sccurcd by oo

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,

" If Borrower makes these payments directly, Bosrower shall promptly furnish 1o Lender receipts evidencing the paymenis. .
¢ .- Borrower shall promptly discharge any licn which has priority over this Security Tnstrument unless Borrower: (a) agrees in
. writing to the payment of the obligation sceured by the lien in » manner acceptable to Lender; (b) contests in good faith the lien -
. - by. or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion gpemte o provent the
. enforcement of the lien: or (¢} seeures from the holder of the hien an agrecinent satisfactory to Lender subordinating the lien to
- this Security Instrument. 1T Lender determines that any part of the Property is subject to a lien which may attain priority over - N
' this Security Instrument. Lender may give Borrower a notice identifying Ihe Ilcn Burrowcr shall sa(:sl‘y lhe lienor takeonc or -+~
" more of lhe actions set fonh abovc within 10 dayq of the gwmg of noucc : PETCE RO
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17, Transfer of the Property or a Beneficial Interest in Borrbwert 11 ihc‘}’m[pny ar any imerest in it |
. is sold or transferred (or if a beneticial interest in Borrower is sold or transferned and Borrower is not o natural person) without =
- " Lender’s prior written consent, Lender miy, ot its option, require immediate payment in full of al) sums secured by this
77 Security Instrument. Huwcw.r this aplion sh.ill not hc u;rusul hy Lcm!cr |f exereise is prnh:bﬂcd hy fcdml law as of the date ~ .
7 of this Security Instrument. o PR : o R R
¢ .. If Lender exercises lhls upmm Lmdu xhull bwc I!ormwu num.c nt ucctlcmlum lhc nnuu: sh.ull prnvuk 2 pcrunl ul nm S
' lc\\ than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums secured by this
o+ Security Instrument. Il Borrower Lails to pay these sums prior to the expiration of this period, Lcmh.r .nay invoke nny ruucdm -
. permitted by this Sccurily Instrument without further notice or demand on Borrower, - s
7. .18, Borrewer's Right to Reinstate, 1f Borrower mects certain conditions, Borrower sh.sll h.wc the nl.hl 1o have
" enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) § days (or such other peried as
7 applicable faw may speafy for reinstatementt hefore sale of the Property pursuant to any power of sale contained in this
07 Security Instrument; or (b entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
. i+ Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) -
" cures any default #€ any other covenants or agreements; (¢) pays alb expenses incurred in enforcing this Security Instrument, -
including. but cotYanited to. reasonable attorneys” fees; and () takes such action as Lender may reasonably reguire t assure - -
 that the lien of this'security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by %
- this Security Instruniestshall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the = ° -
- obligations secured herétiya*a! remain fully cffective as lf no acuclcranon had mcurn.d Hmwcvcr. this right to reinstate shall "~
" not appl\' in the case of accclerzoon under paragraph 17. 7 v - 0 s NP
19, Sale of Nete; Chang: o/ Loan Servicer, Thc Note or 4 pamal rmm.sl in the ane nogcthcr wnh |h1s StClll'll)
In.slrumcm) may be sold one or fmore times without prior netice to Borrower. A sale may sesult in a change in the entity (known © -
% as the "Loan Servicer”™) that cotleats mianzaly payments due under the Note and this Sceurity Instrument. There also may be one - .
+ "+~ or more changes of the Loan Servicer unrelated-i a sile of the Note. If there is a change of the Loan Servicer, Borrower will be -
© . piven written notice of the change in accorduice with paragraph 14 above and applicable law. The notice will state the name and
- address of the new Loan Servicer and the addru w ta which pa}mcms should be made. Thl. notice wul] .ulsn contitin .m} other
information required by applicable law. T i
A .20, Hazardous Substances. Borrower shall not’cause or pu'mnl thc pr(.scncc. use, dnpns.il stor.lp_.c. or n.le.m. nf ‘m) o
S H.u,.zrduun Substances on ot in the Propeny. Borrower <aall not de, nor allow anyone else to do, anything alfecting the ~
i _ Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply 1o the presence, use, or =
.o siprage on the Propery of small quantitics of I!.:mrduus ‘auhs(.mus‘ 'hal are LanmIly recognized Iu he .lppmpndlc lo nnmml
L residential uses and w maintenance of the Property, SR LA Co
- Borrower shall promptly give Lender writlen nuhu: ut .sny mvcsl ‘..:'mn Ll.um. dcmaml lawsuit or uther m.lmn h;. .my
o guvcmmcnml or regulatory agency or private party involving the Property and a7y Hazardous Substance or Environmental Law .
", of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory muthority, that .
" any remavat or other remediation of any Hazardous Substance allccllng the Prupcnv 05 nc;cssdry. Burrnwcr \h.lH prnmpllv take
- all necessary remedial actions in‘accordance with Environmental Law. . o : '
T 7 - Asused in this paragraph 20, "Harardous Substances” are those. \uh\hmu:\ dClII’i‘.( us umu nr hualrdnus subslnnccs h}

0*‘:‘3"6 A SR

Environmental Law and the following substances: * gasoline, kerosene. other flammable or toxic petroleum products, toxic
. pesticides and herbicides. volatile solvents. malcrials contuining asbestos or formaldehyde, and rashoavtive materials. As vsed in -
* this paragraph 20. “Environmental Law" mcans federal laws and Iaws of the Junsdaclwn where-the <‘rnpcrty is loca!cd that *
* relate to health. safety or environmental plu[Clen : :
. NON-UNIFGRM COVENANTS. Borrower and Lender funht.r covenant .md aj_.rcc as InEI(:Ws. ’ 2

21. Acceleration: Remedies, Lender shall give notice to Berrower prior 10 aeceleration l‘nllnwlng %, rower's bmch _
_of any covenant or agreement in this Security instrument (hut not prior to acceleration under paragraph 17 unless
~ applicable law provides atherwise). The notice shall specify: (a) the default; (h) the action required to cure the default; - -
fc) a date, not bes than 30 davs from the date the notice is given to Borrawer, by which the default must be cured; and - -
" (d) that Faiture to cure the default an or before the date specified in the notice may reswdt in acceleration of the sums =~
“secured by this Security Instrument, foreclosure hy judiclal proceeding and sale of the Property. The notice shall Fusther .
. inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the - <
.- nom-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on -
- or before the date specified in the notice, Lender, at its option, may reguire immediate payment in foll of all sums
~ sevured by this Security Instrument without further demant and may foreclose this Security Instrument by judicial .
) pmcmlmg Lender shall be entitled to collect all expenses incurred in pursuing the rcmedies pm\ided in ﬂni'a pnragraph e
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. - -
i 22, Release. Upon payment of all sums sccured by, this Security lnslrumcnl Lcndu- shall rc!casc Ihh Sccunly lnstrumcnl
% wuhout charge o Borrower, Borrower shall pay any recordation costs. - R Lo e o
G 23, Wai\erol' Homestead. Bnrmwcr wawes aII nght of hormslead cxempuon in lhc Proputy B me 3014 9190 B
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§. Hazard or Property Insurance, Borrower shall keep the imptov ! in[,
* Praperty insured ugainst Joss by fire, hazards included within the term fextemded coverage® amd any other hazards, including
oods o fooding, for which Eender reguires insurance. This insurance shall e maintained in the aimonts anid $os the penods
' that Lender reguires, The insurance carrier providing the insurance shall be chosen by Borrower suhjcct to Lender's approval
- which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage desctibed abovc, Lcndcr may. at Lcndcr 5
1 option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7. -

Al insurance policies and renewals shall be acceptabie to Lender and shail include a smndard mnrtg:tgc d.mse Lcmlcr

&, shall have the right 1o hold the pulicies and renewals. If Lender requives, Borrower shall promptly gwc to Lender all receipts of .
* puid premiums and renewal notices. In the cvent of loss, Borrower shall give prnmpl nutice to IhL Insurance mrncr .md Lender.
- Lender may make proof of loss if not made promptly by Borrower. | . " w e

' Unless Lender and Borrower otherwise agree in writing, lmunmu: pmcccds shall b(. dpphcd lo rutor.mun or ru.paur nf thc

. Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or - e

** repair is not economically feasible or Lender’s security would be lessened, the insuraice proceeds shall be applied to the sums

- secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, [f Borrower abandons the

" Propenty, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
- Lender may colicel he insurance proceeds. Lender may usce the procecds 1o repair or restore the Pmpcny ar 1o pay sums
. secured by this Secuniy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender aned Rorrower othcrwise agree in writing, any application of proceeds to principal shall not extend or
‘- poqtpnnc the duc date 0 2te-monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
* . under paragraph 21 the Propeiosis acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from =
- damage to the Property prior to the nqumlmn sh.:ll pass 1o Lcndcr to the extent of Ihc sums scuurcd by lh|s %cunly ln\lrumcnl s

,mmcdn.m.ly prior to the acquisitica, ., . ,
6, Ovcupancy, Preservation, Ma e and l'rmenlinn ol‘ lhe Prnpu*ty, Hnrrnmr § me Appllmllcm. wahuld'i.

Borruwu shall oecupy, establish, and uscthe Propenty as Borrower™s principal residence within sixty days after the execution of 7

this Sccurity Instruracnt and shall continue ¢ occupy the Property as Borrower's principal residence for al least onc year after

the date of occupancy. unless Lender otherwise agrees in writing, whick consent shall not be unscasonably withheld. or unless - -
7 extenuating circumstances exist which are beyond Barrower's control. Borrower shall not destroy, damage or impair the ;.
.. Property. allow the Property 1o deteriorate, of comntiy waste on the Property. Borrower shall be in default if any forfeiture
5 action or proceeding, whether civil or criminal, is begun that 1) Lender’s good faith judgment ¢ould ruul‘ in forfeiture of the . -
"¢ Property o otherwise inaterially impair the lien created by this Seo umy Instrument or Lender's security tnl‘ctut Borrower may ==
" cure such a default and reinstate, as provided in paragraph 18, bycsasing the action or proceeding to be dismissed with a ruling

~ that, in Lender's good faith determination, precludes forfeiture of the, Borrower's interest in the Property or other material -
impairment of the lien created by this Security Instrument or Lender’s wrurity interest. Borrower shall also bein default if -
- Botrower, during the loan application process. gave materiafly false or ingzurate information or statements to Lerder (or failed =
7 to provide Lender with any material information) in connection with the loan rvidinced by the Note, including, but not limited .-

" to, representations concerning Borrower's occupancy of the Propenty as a princigal esidence. If this Security Instrument isona . '

*leaschold, Borrower shall comply with al) the provisions of the lease, if Borrewe, acauires fee title to thL Prupt.m' the .
e Ic.ast,huld and the Tee Bitle shall not merge unfess Lender aprees to the merger in writing oo o : R
i 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveiunts and .ll,n.ullt.nt\ u)nlamu} in..

+ this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (suchasa . -
. proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and -2

' pay for whatever is necessary 10 pratect the value of the Property and Lender's vights in the Propeay Lender's actions may = '

“include paying any sums sceared by a lien which has priority over this Security Instrument, appearing in court, paying _
" reasonuble attorneys’ fees and entering on the Pmpcny o mdk(. n.p.nrs Althuugh Luzdn.r nmy !aln, schin-viaer this purngmph i

7, Lender does not have o doso. ™+ - A L -
= . Any amounts disbursed by Lender undcr IhIS p.:mgrdph 7 shail bccnmc .iddmunal dcbl of Borroucr sct.urcd by !his o
e ﬁmnrr!y Instrument. Unless Borrower amd Lender agree to other terms of payment, these amoums shull bear interest from the N
. date of disbursement al the Nnu, rate gnd shall he pay.:blt. wnh interest, upnn notice from Ln.ndt.r 0 eruw«.r rcquulmk L

: ,p.lymcnl T : AT ; ! :

thgagc lnsurancc it Lu:du n,qum.d mnng q,c inmmmcn a8 2 umdmms of nmkmg Ih!. lo.m securul hy th:s bu.umy S

i lns:rumum. Borrower shall pay the premiums required to maintain the morigage insurance in cffect. §f, for any reason, the
" mortgage insurance coverage required by Lender lapses or ccases (o be in effect, Borrower shall pay the premiums required to

~ obtain coverage substantially cquivalent to the mortgage inswrance previously in effect, at a cost substantially cquivalent to the © - =
.cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lemder, If

- substantially cquivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum cqual to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or censed io &

bem clTect Lcndu will .lcccpl use and retain lhcsc pnymcnlsas a!oss rcscrvc in liew of mmtgagl. insurance. Loss reserve
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pn;mml\ nu) n Innl.u be rupuml at e option of Lend®T,

“that Lender requizes) provided by an insurer approved by Lender again humnc a\-m!uhlc aml is obtuined. Borfower shall pay

the premiums required W maintan mongage insurance in effedt, or o provide a loss teserve, unlil Ihe lupmunvnt ] mnllgngc PSR

- insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law, -

- 9, Inspection. Lender or its agent may make reasonabic entrics upon and inspeclions of the Propa.ny I.cmh.r sh.:il gwc- e

~ Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in cnnncclmn wnh 'mg, a
- condemnation or other mlung nf any p.m nl the Pmpmy or for Lonvcy.mu.c in licu of cnndcmnannn are hcrcby assigncd and Ce

shall be paid to Lender. -

. Inthcevent ol a tm.nl takmg of th Prnpm) 1hL prou.cds shall be apphcll 1o lhc U «.cturcd h} this Scwn!y Imlrumcnl K :_‘::
“whether or not then due. with any exvess paid 1 Borrower. In the event of a pantial taking of the Property in which the fair

market value of the Property immediately betore the tiking is equal to or greater than the amount of the sims secured by this S

amount of the sams secured immediately before the taking, divided by (b) the fair market value of the Property immediately

Scurity Instrument imnediately before the tuking, unless Borrower and Lender atherwise agree in writing, the sums seeured by
" this Security Instrument shall be reduced by the amount of the proceeds maltiplicd by the following fraction: (a) the total = -

 before the taking: Ay halance shalt be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair o
. market value of the Tronerty immediately hefore the 1aking is less than the amount of the sums secured immediately before the -
taking. unless Borrowcrapd Lender otherwise agree in writing or unless applicable law otherwise provides, th pmccedu shnll o

.~ be applicd ta the sums sensed by this Security Tnstrutient whether or not the sums are then thie.

T

~award or settle a claim for danyigos, Borrower fails to respond 1o Lensker within 30 days ofter the date the notice is given,

1 the Propenty is abandoied by Borrower, or il after notice by Lender ta Borrower that the 'nmlunnur ntlcn o m.\kc T

" Lender is suthorized to collect and/apply the proceeds, at its option, cnlhcr 0 rcsmr.utmn or rcp.nr of the Prnpcny or lo thc. sums B

' q:curcd by this Sccurity Instrument, wact'icr-or not then due, | -
* Unless Lender and Borrower otherwisce seree in writing, ay upphc.mcm of prowcds to prmmpal shall no! mcnd or

S pmtpnnc the due date of the monthly piymeits referred to in p.lmgtrupm 1and 2 or change the amount of such payments, . .
_11. Borrower Nol Released; Forbearance sy Lender Not & Waiver, Extension of the time for payiment or modification -
of amontization of the sums sccured by this Sccurity$ns.reaent granted by Lender to any successor in interest of Borrower shall . -

not operate ta relcase the lishility of the original Borrewer or Borrower's successors in interest. Lender shall not be required to SR
commence proceedings against any successor in interest or retuss to extend time for payment or atherwise modify amortization .. -
“of the sums. sccured by this Security Tnstrument by reason-of-any demand made by the original Borrower or Borrower's .-~

successors in interest. Any tnrburdncc hy Lcndcr in cxcrusm}__ ar, nghl or n.rnuly shall not be a walvcr of or prccludc lhc
- exercise of any right or remedy. L

e 12, Successors ant Assigns llmsml loinl antl Scw.ral Liahi!.t' n-sigmrs. rhc uwc,nant-. .md .ngrucmcm'. of lhls o
' Security Instrument chail bind and benefit the successors and assigns of Zender and Borrower, subject lo the provisions of -

.- paragraph 17, Barrower's covenants and agreements shall be joint and seviral. Any Borrower whe co-signs this Security

Instrumient but does not execute the Note: () is co-signing this Security Instriinzotonly to morngage, grant and convey that - '

"~ Borrower's imterest in the Property under the terms of this Security Instrument: (b)s pat nersonally abligated to pay the sums =
" secured by this Security Instrument: and (c) agrees that Lender and any other Borrower riiy-szree to extend, modify, forbear or :

miske any accommodations with regard to the terms of this Security Instrument or the Note vithout that Borrower's consenl, -+
13, Loan Charpes, 11 the Toan secured by this Security lnastrument is subject to 4 law whick-sets maximum loan charges,
.md that faw is linally imerpreted so that the interest or other loan charges collected or to be collecied.in connection with the -

Toan exceed the permitted limits, then: (ay any such loan charge shatl be reduced by the amount necass2y o reduce the charge l

10 the permitted fimit: and (h) any sumn already collected from Borrower which exceeded permitted liintis witt be refunded to - i s
. Borrower. Lender may choose to make this sefund by reducing the principal owed under the Note or 'y making a direct

- payment to Borrower. I a refund reduces prmcnp.:l. !hc rcduuxon WI” be treated as a partml prcpaymcm without .my

prepaymem charge under the Note, . e , ..

.+ §4, Notices. Any notice to Borrower prcwudcd fur in [hl\ Su:umy Inslrumt.m shall be ;,wcn hy dclwc.rmi. it or h) mmlmg S
3 by fint class mail unless applicahle law requires use of another methed. The notice shall be directed to the Propenty Address
X e’; or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to :
* Lender’s address stated herein or any ‘other address Lender designutes by notice to Borrower. Any notice provided for in this

" Security Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph. -

15, Governing Law; Severability. This Security Instrument sholl be governed by federal law and the law of lhc .
Junsdnmun in which the Propeny is Jocated. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- piven effect without the umﬂuung pruw\lun To> this u;d 1I\L pnwmnns ni lhl\ Scumt)' Insinlmcm and the Note are declared

. 1o be severable. -
' !i Bommr s Cnp\ Bumw.cr -.h.ill b«. gwcn one confnrmcd copy uf th Nolc nnd of thlb Sccunty lnslrumcm

R P.guofu R
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" UNLT 2 SOUTH IN 666062 NORTH SEELEY BULLOTNG CONDOHINIUR AS QELINEATED ON =\
| SuRveY OF THE N oLLOWING DESCRIBED PARCCL OF REAL ESTATE (HERETNAFTER REFERRED ©
1 [HE NORTH 51.50 FEET OF 1ME SOLTH €9.50 FEET OF THE NORTIL 118 FEET OF THE EAST .

1 122 FEET OF Tz WEST 130 FLET OF LOF & In FORTMAN'S ZNO ADDLTION 10 ROGERS

. WwEST 174 oF SFCITON 31, TOWNSHIP 41 NORTH. RANGE 14, EAST OF THE THIROD - -
_-PRINCIPRL HERICEA G, IN COOK COUNTY, ILLINOLS, WHICH SURVEY IS ATTACHED AS -~ -
_EXMIBIT A" YO L NECLARATION OF CONDOMINIUR HADE BY LASALLE NATIONAL BANK, A"
. NATIONAL BANKIKG NATUCIATION, AS TRUSTEE UNDER TRUST AGREEMENT OATED JUNE 16,
1969, AND KNOUN AS TR’ST NURMBER 1950 AND RECORDED IN THL OFFICE OF THE :
_L’_F;FECGQDER OE_FOEE_QPU&TV. ILLEﬁUIS, AS EPCUH

T URDIVIOED 25% INTEREST-iN SAID PARCEL (EXCEPTING FROH SAID PARCEL A
© " PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
' IN SAID DECLARATION AND Cigyey), IN COOK COUNTY,: TLLINDIS. -

= o+ o i = 2

LL THE

PERMANENT TNDEX NO. ~11-31-301-051-1004 o

e

PARK, DEING A-GUBDIVISION oF THE SOUTH 9/16THS OF THE NORTH 172 GF THE SOUTH . ..

ENT NO. 24967158 TOGETHER WITH AN

SET FORTH - -
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o D (.mldemn.mun. Thl. prmczds nl .uw 4w.ml or d.um im‘ d.nma;,\:s. Lhmu T unmqumu.ﬂ p.mnhh. 0
Bm‘mmr in conneetion with any condemnation or other tuking of all or aay part of the Property. whether of the e
_ unit or of the common clements, or for any corveyance in liew of condenuiation. are hereby assigned and Sl be '
‘paid to Lender. Such proceeds shall be .\pplwd b\ luuhr 0 lhc AUy \uurul hy %hc ‘murm ln\nunwnt as .
pravided in Uniform Covenant 0. .0 I T R R -

E. Lender's Prinr Consent. Borrower sh.lll not. uupt alter notice 10 Lender .md “ uh luldcl s prior
wrmu\ consent. cither partition or subdivide the Propenty or cansent to: o 00 07 TR
i) - the abandonment or termimation of the: Condeinivm Project, num h-r nh.:mlnnn*um or

tgrmm.umn n.qumd by law in the case of substantial tlmlruu]nn by tnc nru!hcr GBI or T U Lase nl .

" taking b‘. condemnation or eminent domain: © o0 :‘ P R LT B
. FEETE (i}, any .um.udml.nl to uny pnwssmn wf ih\.‘ ( nml.mun Dmumcnl\ i) Ihc mmlw s tor iln. N\pncs-. ‘_
Cotbenefitof Dewdor: oo Ly s T e SRR on
o (17" premination m pmtusmnal null.ls.uncnl and .!\\UIIIPIIUII nl sclf m.m.n.mmu n? th (h\mrs‘: \

" Assecintion; or : S S - : 1 Co IR B UT‘

VY any "wiun \\.hich \\'cﬁulld have lhc eftect ui' ruldérin !hg puhhu h.:hﬂm m\nr_mu. uwur.wci‘
m.umamul by the Owrers Association vnaceeptable o Lender. .0 0 oo 0 e e e E
« F, Remedices. it Borrowss does not pay condonmnnivm dJues and .mw-mc.nh uhcu du;~ tlun lunicr T p.n gh
lhcm Any amaounts dishursca by Lender umder this p.lr.uz_mph F Jiatl become addinonal debr of Batrower oo O a

_ by the Security Insirument. Unloss Pavrower and Lender agree 1o other terms ol payment. these amwunts shadk

“bear interest from the date ol disbursemsaz at the Note rate and shall be payable, wil interest. upon notice om L

l[.\.“\l\.‘ Tt Burmwu n.quc\'um. p.wmm ' s LD e R E

m ‘FI(JNING Bi LOW, Hnrrnm.' T qul\ an e o (n lhc terms .lml prmmmn- urm.llllul i ihis ( undnmnnum .
R'dc o v . : - . : ! n L d

. %&{ . ‘ '?’4{,/’ ; Seal
o ;J?SUP A erKi./J . &C /Lré l"}) Iln'nTuit: )

L

'.Sculr

" Hnrnm.ci _ '
l\a.‘.t[l

orrower

[

Seaby U

Bernowgt
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'BALLOON RIDER . -«
(CONDITIONAL RIGHT TO REFINANCE) -

/ S 27T T © SEF fF"IBEH . V y1 - o
. THIS BALLOO\J RIDER is mddc lhls I P H " day of & . .19 e

- and is incorporated inta and shal be deemed (o amend and supplcmcm the Morigage, Deed of I'rust or Decd to Sccurc Debt f!hc “Sccunly o

!mtrumcm") of the same date given by the undcrslgncd (he "erowcr"\ 1] securc Ehc Borrower’s Note to

of the same date and covering the pmpcrty dcst.nhcd in lhc Sccunty Inslrumcm dnd Iocalcd at

 BBGO N, SE I LEY 225 CHICAGO [LL I'\‘ﬂ]‘; GUfwl

: : : . ll’mperty Addﬂ:\\] . K : . e
. - The intereic ralc stalcd on the No.c is calh.d thc "ch Rate.”* The date of lhc Nole is called thc "Nolc Dalr: " l undcrf.iand o
~ the Lender may trunsfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security lnstrumcn! ;
. and this Rider by trzasice dlld “hn is umllcd 10 receive n.tymcms undcr the N(m: is called the “Notc Holder.' -

3 1Ll S BANK OF STON. N. E T IR T Lo PR
HRsT IHIMH BA! ¥ EVANSTON A . S L athic ..,.mda..,..__

ADDI’I'IONAI. COY l-"N’ANTS ln .nddmon w rhe r:oucnams nnd agrc(.mcnls in the ‘iccunly lnstmmml, Bormwet and Lcnder S

futther covenant und HETCC as mllm\\ {despite :mylhmg to the Lunlrary cumamcd in the ‘wu.m(y lnslrumcm or 1he ch}

' L. CONDITIONAL RIGHT 10 REMNANCE ‘ : RS ~ i
- At the maturity date of the Nive . Mﬁtwﬁl Hrumc.nl (th{. "ch M'\lunlqu”). | wlll be 'lblc to nbmm a new loan {*'New -

B Loan") with a new Maturity Date of <, fthe "“*New Malurity Date™') and with =

an interest rate equal to the “New Loan Ra'¢’’ uttermined in accordanoe w:th Sccuon 3 below if all the conditibns provided in Sections -

" 2 and 5 below are met (the “*Conditional Vefinance Option’). I 1hosc conditions arc not miet, | understandithat the Note Holder is -
under no obligation 1o refinance the Note or (0 miadify the Note, resct the Note Rate, or extend the Note Maturity Date, and ihm .
will have to repay the Note from MY W FEsources or rnd @ lerzdcr w:}hng te lend me the’ noney 10 repay the Note. :

2. CONDITIONS TO OPTION * - . ; : L
1T | want to exercise the Conditional Rcr nance f )rm M1, wﬂdm mndmom muu bc mu as nf :he ch Maturity D.m. These Londmom

are: (1) 1 must still be the owner and occupant of the prepeny subject 10 the Securily Instrument {the “Propeniy™) .
© (2} 1 must be current in my monthly payments and canoct_have been more than 30 days late on any of the 12 scheduied monthly - .
payments immediatcly preceding the Note Maturity Date: (3) thi:re ure no liens, defects, or encumbrances against the Property, or other o
adverse matters affecting title to the Property (except for laxes anu '.:cc-al asseasments hot yet duc and payable) arising after the Security 5.

Instrument was recorded; (4) the New Loan Rate canngt be more vhun 2 ocrccntngc points above the Note Rate: and (53 1 must makc .
"a written request to the Noie Holder as provided in Section 5 below. - R

3. CALCULATING THE NEW LOAN RATE ' : - : .
The New Loan Rate will be a fixed rite of interest cqual m lhc ideral Humc Loan Moﬂgagc (,orpor.mﬂn [ rcqmrcd n:l .

yield for 30-year fixed rate mortgages subject to @ 60-day mandatory defiver! corymiiment, plus one-halfl of one percent (0.5%),

" rounded 1o the nearest one-cighth of one pervent (0.125%) (the **New Loan Kate’>! The requited net yield shall be the applicable

PR

net yiel in effect on the date and time of day that the Note Holder receives riovice, of my clection to exercise the Conditional .-

* Refinance Option. lf‘lhns reqmred net yleld is not available, lhe Noie Holder will detzrriire the Ncw Loan Rate by using comparable PN
information. p o : - ‘ G e

N CALCULATIN(. ?m, Nl-lw PA\’MLI\T AM(}UNT RTEE A : P T ST

- Provided the New Loan Ralc as calcuiated in Section 3 above is not grcatcr thdl‘l 5 pcsct.magc points abovc lhc ch Ralc -
_ and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly payment . -
= that will be sulficient to repay in full (a) the unpaid principal; plus ¢b) accrued but unpaid internst, Dlus (¢) all other sums 1 will
. owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthiy paymenis/ o are current, as required
under Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. 7 bz result of !his calcu!auon .

.witl be the new amount of my principal and interest paymemnt cw:ry momh unnl lhe New Loan is fully pais, : w

§. EXERCISING THE CONDITIONAL REFINANCE OPTION B A o E : E
The Note Holder will notify me at least 60 calendar days in udv:mcc of thc N(!lc M.tlumy Dale and adv:sc me nl‘ lhc pnnclpal

" . accrued but unpaid interest, and all other sums | am expeeted to owe on the Noite Maturity Date. The Note Holder also will advise me

that 1 may excrcise the Conditional Refinance Option if the conditions in Section 2 above arc mct. The. Note Holder will provide

my paymem record informaltion, together with the name, title and address of the person representing the Note Holder that 1 must - S

-~ natify in order to exercise the Conditional Refinance Option. [f 1 meet the conditions of Section 2 above, | may exercise the Conditiona} -
" Refinancs Option by notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity -

MATISTATE BALLOOW MOER mumn—swe rmurmuwm oMY R ST e 3188 00N
. ’9-878 worn ) , . VMP MORTGAGE FORMS *+ (1312838100 * (BOOIS21-7291 RN  tpage I of 2 pages}
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