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'THE TERMS OF THIS LOAN ' MORTGAGE T 2005-12119"
_ CONTAIN PXOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. "

THIS MORTGAC E{ "Secority !nslnzmull )h given on SEPTEMBER 25; 1991 o Thu mongagor i
HARK E. HUGHES, ZACHELOR =~ ' i SRR
: ‘ ‘ nm—ﬂl R
. . : _ _ #2272 AN §695 19!02/91 g 11.59 9{
N T e, SO RTE e P nesss P %-91-51
- {"Borrower"). This Secunty Instrument is giveno /- = ' m.m, m""
. . MIDLAND FINANCIAL MORTGAGES, INC. ' P o W . = SR

Lot %

', whtch is orgamwd and cmsnn;, undcr the laws of STATE oF IOWA
- address is 206 6TH AVENUE-SUITE 101 /- B AT

- DES MOINES, IOWA 50309 -.. . . . """ "7y ’xnder) Bormwer owes bendar e prmmpal sum of

. ONE HUNDRED TWENTY EIGHT THOUSAND BN ~

AND 00/100 -~ - "’9<1751 “Dollars (US.§ © . 128,000.00 )%

~ This debt is evnd:ncui by Bnrmwcr ) nulu d.\u.d lhc same dale as this war-w lnstmxmnt( Nntc ), which pm\ndes for

. monthly payments, with the full debt, if not paid eaclicr, due and payable on . CCUOBER - 1, 1998 - - :

.. This Security Instrument secures to Lender: (a) the repayment of the debt wndenced by ‘i N.:Ie. with interest, and ali renewals. ‘

" extensions and modifications of the Note; (b) the payment of all other sums, with interést, advanced under paragraph 7 to

protect the secunity of this Securily Instrument; and (c) the performance of Borrower's covenriiz and agreements under this

- Secunity Instrument and the Note. For 1h|~. purp«m' Burmwcr does hcn.lsy morigage, y.ml and copvey to Lemfet the following

described property located in COOK - . < County, llhnou.
LOT 35 IN BLOCK 7 IN C T YERKE'S SUBDIVISION OF BLOCKS 24,34, . .

.- 35, 36, 41, 42, 43 AND 44 ALL IN THE SUBDIVISION OF SECTION bq,--“ﬂW.;g-
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, =~ .

~ (EXCEPT THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF THE SOUTH -

- EAST 1/4 OF THE NORTH WEST 1/4 AND THE EAST 1/2 OF THE SOUTH - el

- EAST 1/4 THEREQF), IN COOK COUNTY, ILLINOIS._,fhh SN j“h__,wéh.j .
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paymenis muy no longer be ] '
“that Lender requires) provided by an insurer npproved by Lender .u,mn becomes available and is obtained. Borrower shall pay
-+ - the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mongage
- insurance ends in accordance with any writtea agreement between Bosrower and Lender or applicable law. R
R 8, Inspection. Lender or its agent. may make reasonable entries upon amd inspections of the Property. Lcnder sball give .
R Bon'ower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection. . - AR
D 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connu.lmn \ulh any
comiemmnon or other taking of any part of the Property. or for cunscyanc-:. in hcu of coulermwou are hmby mngncd and
* - shall be paid to Lender. : e
- In the event of a total takmh o of the Pmpeny the pmcm:d.s bh-ﬂl be .tpplml to thc Sums aa.urud bv llus Security lnslrum:nt o
o whether of not then due, with any cxcess paid 1o Borrower. In the event of a partial taking of the Property in which the fair . ¢
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this B
- Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by ..
_ this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total )
" amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty mmu!nalcl‘y B
" before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the. Property in which the f; e
.. market value of ine ¥ roperty immediately before the taking is [ess than the amount of the sums secured immediately before @
" taking, unless Borrower.and Lender otherwise agree in writing or unless applicable law otherwise pr(mdcs the pruwuls shalid \; K"
~ be applied to the sums szirred by this Security Instrument whether or not the sums are then due. ”
: If the Property is unandzned by Borrower, or if, after notice by Lender to Borrower that the ;.undctrmm offen to m.r.kc a@
- award or settle a claim for 'Jm..gv,s Borrower ails 10 respond to Lender within 30 days after the date the nolice is giversd
Lender is authorized to collect and 7pply the proceeds, at its oplion, mther W le-.tomlmn or rcp.m ol' lhr Pmpcny o to the sums .
" secured by this Security Instrumezi, whether or not then due. . - s
Unless Lender and Borrower olaeradie agree in wntmg any apphn..num of pru:ecd.s 0 pnncspal aha!l not extend or ;
" postpone the due date of the monthly payients meferred to in paragrophy 1 and 2 or change the amount of such payments. -~ -
.11, Borrower Not Released; Forbearince 3y Lender Not a Waiver. Extension of the time for payment or modnfutmn _
 of amortization of the sums secured by this Secuity Instrument granted by. Lender to any successor in inferest of Borrower shall  : :
not operate to release the liability of the original Barrowrz or Borrower's successors in interest, Lender shall not be reguired 1o ‘:-f ‘.
" commence proceedings against any successor in interesd or refuse to cxteﬂd time for payment or otherwise modify amorntization - .
of the sums secured by this Security Instrument by reaswin of any d«:mand made by the original Borrower or Borrower's . ‘;\-
. successors in interest. Any forbearance by Lemlcr in exercisine-any . m.hl or rcmm!y shall not be a u.mcr of of pmt.lw.le Ih:
’.e:emseofanynghtormnulv R A e
, 12, Successors and Assigny Bound ,lmm .md bewml L. W0iaty: Cn-u;.mn The uwcn.u‘lh .uul .tgm:mnnlb uf lhl"-
) Sacuniy Instrament shall bind and benefit the successors and assigns o« Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint aml wveral. Any Borrower who co-signs this Secunity |
~ Instrument but does not execute the Note: (4] is co-signing this Seuumrx Ins‘rument only to mortguge, grant and convey lhal i
. Borrower's interest in the Property under the ferms of this Secunty lns,trumam {F} is not personally obligated to pay the sums o
. secured by this Security Instrument; and (c) agrees that Lender and any ¢ thu Borscwes mav agree to extend, modify, forbear or -
- make any sccommodations with regard to the terms of this Security Instnment or the Not=without that Borrower’s comsent.© ©
o “13. Loan Charges. If the loan secured by this Security Instrument is subject te a law which sets maximum loan charges, - ‘I ", a
and that law is finally interpreted so that the interest or other loan charges collected or W 1< co¥lacted in connection with the
. lonnt exceed the permitied limits, then: {a) any such Joan charge shall b reduced by the amount nec ssary 1o reduce the c.lurge
to the permitted limit; and (b) any sums already collected from Borrowlr which exceeded permittes Iuaits will be refunded to |
. Borrower. Lender may choose to make this n:lund by reducing the fleincipal owed under the Not: = by making a direct .
-+ payment to Borrower. If a refund reduces pnnupll the reduumn : |ll he Irulcd as a pamal prepsnnent u.uhm:l my
: prepaymenl charge under the Note,” . . - : L ! AR o
S - 14, Notices. Any notice to Borrower prov :ded for in lhlc. Seuml) ln-.trumcnt sh«nl] be given h} dclm:nnb it or b) m.ulm; .
© it by first class mail unless applicable law requires use of another method. The notice shall be directed (0 the Property Addresy <
2+ or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o .
- Lender’s sdkdress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in llns _
' Sa.llmy Instrument shall be deemed to have been given to Boriower or Lender when given as provided in this paragraph. = .~ T
' 18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the luw of the -

- junsdochon in which the Property is located. In the event that any prm-mon or clause of this Security Instrument or the Note bt
- conflicts with applicable law, such conflict shall not affect other pmwsmn-. of this Security Instrument or the Note which can be -
" given effect without the conﬂ:c!mc pmusmn Tn lhh end lhc prm isions ﬂf Ihl\ Scumtv lnstrumcm und thc Notc are duiam.!
. to be severable. - L
16 Bommer’s Cnpy Bnrrnwcr ~h.|!1 he given one mnfnrmrd ulp\ n! thu ‘\lnlc :md ut this Su. umv lmtmmcm

e . DPRiesz .
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e 17 Transfer of lhe Pmperl ar .1 Bmel‘iclal Intu&st in Boryower, [f all or any 1t of the Property or any interest in i
"o s sold or transferred (or if Me r Wver 11%:&1 t 4 natural person) without *
{ . Lender's prior written um m |t~. p uite-rmmetiade paynkent in full of all sums secured by this = .
' . Secunty Instrument. However, lhl5 option shall not he excrmwd by Lender if exercise is prohlb:!ed by fedcral law as of lhe date - "
"o of this Security Instrument. 4 .
P If Lender exercises this oplmn. bendcr shall give Burmwer nouce uf ncceleratmn. The mmce shail pﬂ)\nde a penod of not
i less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this -
t - Security Tnstroment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may mVl)kl. any remexlies
- permitted hy this Security Instrument without further notice or demand on Borrower, = . : .
-, 18, Borvower’s Right to Reinstate. If Borower mects cerlain canditions, Borrower bhall have the nght to hnve I
" cnforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) § days (or such other period as -
"applicable law may specify for reinstitement) before sale of the Property pursuant to any power of sale contuined in this :
.+ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays . ..
Lender all sums which then would be due under this Security Instrument and the Note as if nolucceleration had occurred; (b) .
+ cures any default of any other covenants or agreements; (c) pays al) expenses incurred in enforcing this Securily Instrument, - -
.. including, but not fimited to, reasonable attomeys’ fees; and {d) takes such action.as Lender may reasonably require to assure -~ <
. . that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by - - °
- this Security Instivrient shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the - . °°
. obligations secured Yerehy shall remain fully effective as if no acceleration had occurred However. llus nghl tn remstate shall SR
not apply in the case of ~orzleration under paragraph 17. I e R
- 19, Sale of Note; Clave of Loian Servicer. The Note or a pmml mlerest m the Note (together wuh thls Secunly R
.~ Instrument) may be sold one or riore times withoul prior notice to Borrower, A sale may result in a change in the entity (known =
- as the "Loan Servicer™) that colicity monthly payments due under the Note and this Security Instrument, There also may beone . -
- " or more changes of the Loan Servicer uprelated 10 u sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be A
. given wrillen notice of the change in adce.d-dice with paragraph 14 above and applicable faw. The notice will state the name and - -
.. address of the new Loan Servicer and the addics to whu.h puymmtt. slmuld be made. The notice w:ll also cnmmn any olher R
- information required by applicable law, = e .
20, Hazardous Substimces. Bosrower shall it cruse or pc.rmu lhe pn..seme. uqc. dsspm.al amragc. or neleaw uf any
. Hazardous Substances on or in the Property. Borrewnt shall not do, nor allow anyone else to do, anything affecting the - .-
. Property that is in violation of any Environmental Law. The.nreceding two sentences shall not apply 1o the presence, use, or
- storage on the Property of small quantities of H.tz.nrdous Substances lhat are genemlly fecogmzed to he nppropnaie to normnl
. residential uses and to maintenance of the Property. @ o
, Borrower shall promptly give Lender written noucu of nny ny .ngatmn. cl.nm. demund ]anmt or olher acnon hy any S
~ govermnmental or regulatory agency or private party involving the Prope:v-and any Hazardous Substance or Environmental Law -
- of which Borrower has actual knowledge. 1f Borrower leamns, or is nowfizd by any governmental or regulatory authority, that = -
" any removal or other remediation of any Hazardous Substance affecting the Pre ,m.ty is necemry. erower hhﬂ“ pmmpt!y take )
. all necessary remedial actions in accordance with Environmental Law. . S
As used in this paragraph 20, “Hazirdous Substances” are those suhshmccs Gelined s tosic of hazardous substances. by et
Environmental Law and the following substances: *gasoline, kerosene, other flamziabie or toxic petroleum products, toxic &~
. pesticides and herbicides, volatile solvents, materials tontaining ashestos or formaldehyd, and radioactive materials, As usedin =~
.. this paragraph 20, "Environmentad Law®™ means federal laws and laws uf the Junsdlctum wherP the Prnperly s lucnled that = -
i reflate to health, safety or environmental protection, - .. o :
# .., . NON-UNIFORM COVENANTS. Borrower and Lcndcr furlhcr cuvenunt und ug,rec as foll()ws N A; Wy
i0 7. 21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration foliovsnp Borrower's breach . -
-~ of any covenant or agreement in this Security Instrument (hut not prior to acceleration under-picograph 17 unless
~ applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the defuult; ™
*{c) a date, not-less than 30 days from the dite the notice is given to Borrower, by which the default must be cured; and - -
- {d) that failure to cure the default on or befure the date specified in the notice may result in scceleration of the sums .
- secured by this Security lnsteument, foreclosure by judicial proveeding and safe of the Property, The notice shall forther .~ -~ -
inform Borrower of the right to reinstate afier aceeleration and the right fo assert in the foreclosure procceding the . -
- pon-existence of 4 default or any other defense of Borrower 16 sceelerution und foreclosure, I the defaudt is not coredon . -~
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums -
. secured by this Security Instrumient without further demund und may fureclose this Security Instrument by judicial =~ -
. proceeding, Lender shutl be entitled o collect all expenses incurred in pursuing the rcmedaeb pmvnded in lhm pnragraph e
- . 21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidenee, -+ SR
22, Release, Upon payment of all sums securexd by this Security lnqtmmem Lender shall release lhlh Secunty ln:-..trumenl o
~ without charge to Borrower. Borrower shall pay any recordation costs. e S R
- 23, Waiver of Hmneslead Borrower waives all right of honmtesd exemplmn in lhe Pmperty : Form 3:1' 8 ;7;3 o
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THIS BALLOON RIDER is made this ~ 25TH day of - SEPTEMBER = - 1991 and Is Ineorpouhd into and shall

be desmaed to amend and supplement the Mortgage, Desd of Trust or Deed to Secure Dabt {the 'Soeurlty Ins!mm.nt"! of the sama ,

date given by the undersigned {the “Borrowar”] to secure the Borrower's Nnte to -
HIDLAND FINANCIAL MOR’I‘GAGES INC . .

. {the ‘Lendar"] ot the same date and covnring tha propurty doscribed in tha. Secun‘v Instrumout ll'ld loutod at:
- 3426 NORTH OAKLEY - s . . . .
_ CHICAGO, ILLINOIS © 60618

) (Frwor!y Amnn)

N The interest uta stated on the Nuta is nnlicd thi “Note Rate.” The date of |ho Nolo il eallad !Iu "Noto Data." l undontlnd T

. the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, ths Snnrlty
Instrument and this Rider by transfer and who is entitled to receive pwmen‘ls under the Note is callad ths "No!a Holder.” )

. ADDITIONAL COVENANTS. In addillcm to |he covenanls and agreamants in tho SQeurltv Inltmrnont Borrowor and Lcndor
. turther covenant and agree as follows {despita anything to the contrary containad in the Securily Instrument or the Nots}:

[3._CONDITIONAL RIGHT TO REFINANCE | -~ . . e :
. At the matviidv Jate of the Note and Saeurily Instrumsnt llha “Maturity Date”), | will be able to obhln a2 new In-n {"New -

. Loan"} with a new Maturiiy Date of OCTOBER - 1 . o, 202 and with an interest rata agual 10 the *New Note
’ _ Rate” determined in accurdince with Section 3 below if nll the conditions provided in Sections 2 and 5 below are mat (the

~Conditional Refinanting GpZion). If those conditions ars not met, | understand that the Nota Holder is under no obligation to
" refinance or modify the Kotc, ri to extend the Maturity Date, and that l will havs to repay tha Note fzom my OWRn rEs0uUrces or
- find a tender willing to lend me tha 'nonay to raplv the Note. . - ! -

" [2. CONDITIONS TO OPTION | :

if | want to exercise the Conmtianl Reﬂnanclng Option at maturity, ccrhlﬂ eonﬁltiom rnust be met [ 1] of thc Matmily Dalc.

'Thase conditions are: (1) | must £till br.the owner and occupant of the property subject to the Security !natrument (the . -

“Property”); (2} | must be current in my mur’ily payments and cannot have been more than 30 days {ate on any of the 12

" scheduled monthly paymants immediately p.ecesding the Maturity Date; (3] no lien against the Property {except for taxes and

spacial assessments not yet due and payable) ot aer | han that ot the Security instrument may exist; (4} the New Note Rate cannot
be more than 5 parcentage points above the No Rzta; and l5] | must maka » written raquut to the Note Holdar as provldad in
" Section S bslow. - : . - - SR Co
- 3. CALCULATING THE NEW NOTE RA‘I’EJ - . cLn

. The New Note Rate will be a fixed rate of interes’ zyual to tho Feder.-l National Mortntﬂo Auoeintlon s raqulrad net yleld
‘for 30-year fixed rate mortgages subject to a §0—-day monds’ ooy delivery commitment, plus one—~half of one percentage point -
{0.5%), rounded to the nsarest one—eighth of one parcentage ¢ oint (0. 125%) (the "New Note Rate”). The required net yield shali be
- the applicable net yield in alfect on the date and time of day tnzl tie Note Holder receives notice of my election to exercise the -
" - Conditional Refinancing Option. 1h-s reqmrod net yield is not available, 1he Note Holder wi|l determine the New Note Rate Iw "
usm parable information. B ) X . 3
CALCULATING THE NEW PAYMENT AMOUNT |

. Provided the New Note Rals as caltulated in Section 3 above is noc g nater then 5 parcentlge pointa above the Note Rate

g . and all other conditions required in Section 2 above ars satistfied, tha N-.o Holdear will determine the amount of the monthiy

" payment that will be sufficient to repay in full {a} tha unpaid principal, plus (b) acirue:) but unpaid intarast, plus (c) all other sums {

will owe under the Note and Security Instrument on the Maturity Date {assumi»g ‘ay monthly payments then are current, as
‘ required under Section 2 abovs}, over the term of the New Note at the Naw Note Ra’s i) squal monthly payments. The resuit of
~, this celculation will be the amount o my new principal and interast plymant every montk un’d the New Noto is 'ully plld.

" [5. EXERCISING THE CONDITIONAL REFINANCING OPTION | .

The Note Holder will notify me at least 60 calendar days in aﬂvanca of the Maturlty D ny lnd advlso me af tha principal

accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tta Nots Holder alsa will advize me g

that | may exercise the Conditional Refinancing Option if the conditions in Sectiocn 2 above are me ¢ Tiye Note Holder will provide © .
" my payment record information, together with the name, title and address of tha person representinsiti o Note Holder that | must L ’
. notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section % reove, | may exercise the :
Conditional Refinancing Option by notifying the Note Holder no tater than 45 calendar days prior to the #Lurity Date. The Note

. Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association'= ronlicable publishad ;
required net yieid in effect on the date and time of day notification is received by the Note Holder and as calcuiated in Saction 3
above. | will then have 30 calendar days fo provide tha Note Holder with acceptable proof of my raquirsd ownership, occupancy

* . and property lien status. Befora the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), -

new monthly payment amount and a date, time and place at which | must appear to sign any documents required to compists the -

" required refinancing. | understand the Nota Holder will charga me reasconable fess and the costs associated with exorcmng thn :

n!mnnen optaon. e

- ww‘m BELO ofrower accepts and agraes lu the tarms and cavenanh eonhined In this Balloon Hidar S . T
/472 ' ISea!I’ ST e i e L _(Seah .-

M HUéHE‘/ -+ Borrower " e ST e s e o Lds - Borrower

Seaty 7 P e _iSesh.
T Borrower 0 iU I LU LT Borrower -
o o - . o ‘ o (SIGN ORIGINAL OMLY) -
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